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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 21, have 


been $992,820,005, against $1,030,922,991 
$949,388,940 the corresponding week last year. 


last week and 
The increase 


this year is mainly due to the fact that Washington’s Birth- 
day fell in the week of last year with which comparison is 


















































made, 
CLEARINGS. Week Ending February 21 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York €169,630,715 $596,640,353 —21°3 
Boston...... ...... 15,507,766 76,726,454 —16 
Philadelphia. ...... 52,578,213 60,763,354 —13°5 
Baltimore 11,160,028 12,310,985 —9'3 
ES 63,333,000 54,845,648 4+15°5 
St. Louis...... adieintion 17,384,850 17,520,289 —0'8 
New Orleans ...... 9,210,000 8,821,959 44°4 
Seven cities, 5 days... .... $698,804,572 $827,629,040 —15°6 
Other cities, 5 days 126,911,217 121,759,900 +4°2 
Total all cities, 5 days..... $825,715,789 $949,388,940 —13°0 
All cities, 1 day b-actin sities 
Total allcities for week...| $ 992,820,005 $949,388,940 +4°6 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 


noon February 14, with the comparative totals in 1890. 


Below 


It will be noticed that the total for all the clearing houses 


exhibits a falling off compared with the week ending Febru- | 


ary 7 of over seventy-nine millions of dollars, and of this 
decrease a little less than fifty-seven millions is at New York. 
The aggregate volume of speculative transactions on the 
various New York Exchanges shows a decline from the pre- 





vious week, and at Boston there has been less activity on the 


Stock Exchange. 


Compared with the same week of 1890 the current total 
records a loss of 5°4 per cent, but outside of New York there 


is an excess of 3°6 per cent. 


Although at New York the 


decrease reaches 10°8 per cent, the decline in the clearings 
arising through operations other than those on the Stock 
The most important gains this 


Exchange is only 6 per cent. 


week have been at Richmond, 44°9 per cent; Norfolk, 37-8; 
Grand Rapids, 37°7; Washington, 35°8; Seattle, 32°5, and 
Sioux City, 30 per cent. 








































































































































































































































































































Week Ending February 14. Week End’g Feb. 7. 
1391. 1890. /P.Cent.| 1892. P. Cent. 
§ t 3 
Nain — eeeseseseeeeee 606,749,961 679,961 ,460 } —10°8 663,491 ,065 —12°0 
¢3 0oJ~- 
eaten: soocceeesShares.)| (1,029,076)| (1,210,333)) (—15°0)| ( 1038 21) (—25° 
Cotton sere, oeee Dales.) (4 63, *300 (783, ) (—40° 9) (426,900 (—37° 1 
(Grain.........bushels.)| (20,496,000)| (46,573,445) (B69, (28,115,500); (+0°1 
(Petrolewm....++.-bbis.' (916,000)| (2,208,000); (—58°5)| (1,604,000) (--65- 
BOStON...cc00. covccccecs. 343,548 95,053,471 —5'0} 95,324,850 —3'5 
Providence... o.+s+. eee. 5,323 800 4,995,800 +6°6 5,841,700} +12°6 
Hartford.... sesceceseces 1,950,814 1,974,044 —1°2 2,122,151 8 
New ~ => eee ccvccccce 1,509,569 209,674 +24°8 L.357,103 "oO 
ee eeccece © cece 1,228,407 1,575,55 —22°2 |, 260,704 +3°7 
a eeeeeeee eeeee: 1,066,271 ‘ eV sf +2°4 » 48,739 +6°4 
Portiand. eee eeeeeeeeeree: ] ,127,014 1,094,612 +3°0 J 3 ,849 +15°E 
Lowell....... @ sceccceces 754,722 794,46 —5°3 691, 668; —10°1 
New Bedford.... ........ 586,465 463,244 +266 46 9845 +0°4 
Total New England...| 103,890,610; 108,205,808 —4'0| 109,620,609 —2°6 
Philadel phia........+0+-. 63,032,08 64,508,597 —2°3 66,878,258) —6°7 
Pittsburg..... oo evcceces: 12,210,1% 13,807,008; —11°6! 13,451,677 —8°2 
Baltimore.....cccecccess: 16,436,84 14, ‘092 ‘887, +16°6 14,593,188 —6°3 
Buffalo... .cecccssesccceess 6,997,404 6,608,378 5°9 :933,278) +53°4 
Washington.............. 1,715,767 1,263,945; +35°3 1,815,576; +10°3 
Wilmington, Del........ 782,629 802, —2°5 ,066 +5°0 
SyPACuse..... .seeeee 756,996 732,040 +3°3 13,564 —0°4 
Rochester* been seesescees F< See eer 1,581,196 Rh te 
Total Middle. eeeeeeeees “401 931, 861 101,823,034 +0°1 105,797,557 -39 
Chi Decce coccecccocece 75,050,747 368,702, +20°3) 76,699,987) +14°2 
Cincinnati. sevecee coves 13,514,950} 11,344,900) +191) 13,531,100) +10°8 
Milwaukee.... ...08 sees 4,984,012 +720,057 +5°6 6,682,146 +9°5 
Detroit.. ee @e2eeeeeee sees 5,381,042 4,931,753 +91 5,’ '87,807 148 
Cleveland. Cee eee Seeeres 4,677,077 4,169,640 12°1 5,’ § 2,908 30°4 
Columbus......... 2,738,300 2,370,000 16°0 3,244,600 20°3 
Indianapolis.... .ssssee- 1,707,127 2,012,888, —15°2 1,844,717} -—23°0 
Peo Besesccces eee © 800888 1,799,532 1,423,871 +26°0 2,010,354 22° 
Grand Rapids. eee eeeete 831,351 603,612 +37°7 1, 4 04 847 
Total Middle eheeee 119,684,668) 93,950,423) +17°8) 116,755,41 +14°T 
San Francisco...... eecce 16,155,951 15,393,074 +5°0| 17,206,964 23°3 
gescene.. oeeee cocceeees 1,570,205) 1,48C,536, +671 1,739, 190 +49°4 
Seattle. ......cccees sassuidi 1,022,261 771,447; -+32°5 1,210 +149 
Pacoms. sapecoutaneoeeses 761,882 622,023; +22°5 1,043, o07 +545 
Los celina 594,338 559,728 +6°1 909 +126 
Salt ty City* eeeseecece 2,097,018 eeoeres; 80808 2,057 ,v64 eesece 
Total Pacific. eeeeeeeeee 20, 104,637 18,826,808 +6°8 22,017,269 +25°4 
Kansas City........00. 8,661,855 8,442,142 +02 8,380,402 —ot 
Minne@apolis...s secccces. 5,334,329 4.315.076, +23°6 5,286,017, +366 
St. Pa eee @8eeeeseeeeeees 3,68! 3,843 3,71) |.071 —0°6 3,882,888 > 
Om eeeeeeee seeee eee 3,775 9. ¥34 4,4; 029 —14°8 4,339,530 2°4 
Denver.. eee ceeeeeeee tees 3,821 Ro) ~ 4,2 t , 822 —93 4,225,899 —14°5 
i icihtens eocnbeceses 1,801,874 1,813, —0°7 1,857,590! —13°5 
St. J oseph i ni i 1,404,452 1,515,599 —73 1,490,471 —33. 
Sioux City.......... se ae 92,931 732,851; +30°0 1,057,539 +341 
Des Moines........... «. 637,234 651, +155 651,962) +14°4 
We pecesénesee cooccees 500,810 709, —20°9 571,807, —19°7 
Lincoln......... PASO 22,458 463,889 —38'9 518,407 —5°5 
WEEibeete seccecceces: 323,156 342, —s8 480,80 44°5 
Total Other Western.. 31,385,726) $1,440,743 —0°2; 32,743,407 —16 
St. Louis.. eeeresereteseses 21,876,217 22,471 276 —2 22,032,781 —3'S 
New Orleans. eeereeeeee 12 28 182,39: 10,797,972 +13 8 13,718,257 +3°2 
Lowisville........sec00. 3,11 085,498; —12°7 ; 
Memphis te eeeeves 2 (831,406 ’ 66 +1°0 69 
eee d ie aI 2 ‘684,778 1,852,144; -+44°9 
Gal eston Mecce *eeeeee eeees 2,304,087 1 ® 21°5 
a A ille eeeeeseeee Seeees 2,1 " 4 se 38 1 £923,406 13°0 
Dallas....... dn sthadobeles 1,071,592 1,141,288 —6°1 
Fort Worth.............. 843,40 1,338,458, —37°0 
MGSEGEMcccecccce co cove 1,061.7 3] 770,631; +87°8 
Chattanooga............. 525,000 502,037 "6 
Birming ham eee ee808 @ees 587,¢ ; 18 863,122 1°9 
Lexington ®eeeeeeeeeeeeeees 39,¢ - 386,726 +13°7 
| ae LGA ARE === ccceces evens 
Total Southern 56,175,528 55,333,680 +1°5 
Total all......sse-+.-. |1,080,922,991 | 1,080,541,951 ~—-5°4/ 1,110,220,899 ; —6'°8 
Outside New York...... [ 424,173,030) ~ 409,580,491 +3°6| 44,729,834 +1'9 











* Not included in totals. 
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the extremes for which have been 3 and 2 per cent, 
THE FINANCIAL SITUATION. averaging 24 per cent. Banks and trust com- 
panies are offering less on call, the mini- 
An event which had a temporary influence in Wall|mum now being 4 per cent. As _ already 
Street this week was the suspension of the American | indicated, money on time is not so plentiful. Several 


Loan & Trust Company. We would refer our readers 
to our issue of January 24, 1891, pages 165 and 166, 
where they will find the semi-annual reports of June 
30 and December 31, 1890, of this company and all the 
other trust companies of New York and Brooklyn. 
It will be seen from what we there publish that the 
deposits of the American Loan & Trust Company 
payable on demand on June 30th were $3,492,907, 
that on Dec. 31, 1890, they were $2,509,173, and by 
the report of its condition now made public by Mr. 
Preston, Superintendent of the State Banking Depart- 
ment, they are only $1,813,169. The suspension is 
said to have taken place on the demands of three savings 
banks for deposits aggregating $285,000, which, if 
paid, would have left the company’s deposits only a 
little over 14 million dollars. We thus see that in 
round numbers this trust company has been called upon 
to pay off a million dollars of its deposits since the first of 
January on top of the payment of another million dol- 
lars during the previous six months. Huw far the 
suspension is due to the circulation and publication of 
unfounded rumors to the company’s discredit it is not 
necessary to say. But it is well to state that such a 
liquidation as these figures show would prove a sore 
trial to a great many of our financial institutions that 
are in excellent condition, and just such a liquidation 
might be started by the carelessness of newspapers in 
opening their columns to the charges of irresponsible 
men, especially if the charges had a fraction of a truth 
to support them. A banking institution might almost 
as well be in trouble as suspected of being in trouble. 

Another incident of the week which was disappoint- 
ing, was the withdrawal on Wednesday of a further 
small amount of gold for export. It was not so much 
the actual withdrawal as the inference from the with- 
drawal which attracted notice, for this movement in 
the present condition of the exchange market indicates 
asomewhat urgent inquiry for the metal in London 
and Berlin. The assumption is that with such an in- 
quiry so pressing existing, the outflow may be large a 
little later in the season, after our surplus products 
have been marketed and our exports fall off. This 
assumption is by no means to be trusted wholly. After 
Congress adjourns, if nothing is done in the meantime 
to disturb our currency by further silver legislation, 
an improved inquiry from Europe for our railroad 
securities is anticipated. Besides we have considerable 
cotton to go out yet, and breadstuffs too, while provis- 
ions are moving very freely. So altogether our trade 
condition is not only just at present better than a year 
ago, but promises to continue so. 

Our money market has had a hardening tendency 
during the week. This change is the work of several 
influences. Prominent among them is the fact that the 
Government has further increased its currency holdings; 
that is to say, it has taken considerably more from the 
banks in customs payments, &c., than it has disbursed. 
Fn addition to this drain, the gold exports have made 
some impression on bank reserves, and that has proved 
of more importance since the interior movement has 
turned against this city. Furthermore, the mercantile 
demand for money has been quite free. None of these 


influences have, however, affected the call loan market, 
at least so far as it is indicated by bankers’ balances, 





————— 


of the banks which had a large surplus are now out of 
the time loan market on account of a good demand 
from mercantile customers and from out-of-town banks 
for re-discounts ; besides, the demand for time loans has 
slightly increased so that rates are hardening, but there 
has been no change in the quotations from last week. 
There has also been an increase in the supply of com- 
mercial paper from jobbers in and out of town and 
from commission houses in town, and the tendency of the 
market is towards higher figures, though the nominal 
quotations are unaltered. Rates are 5 per cent for sixty 
to ninety days endorsed bills receivable, 5@54 per cent 
for four months commission house names, and 6@64 
per cent for good single names having from four to six 
months to run. 

It was thought here on Monday that the minimum 
rate of the Bank of England would be again raised, 
because of the heavy drain of gold from the Bank. 
There has not been any change however. The open 
market London has shown an advancing tendency, dis- 
counts of sixty to ninety day bank bills being reported 
at 22 per cent. The Bank of England reports a loss 
this week of £639,000, the result according to a special 
cable to us of an import from Portugal of £130,000, of 
receipts from the interior of Great Britain of £410,000, 
and of exports to France and Brazil of £1,179,000. 
The Bank of Germany shows an increase of about 
£344,000 gold since the last statement, and the Bank of 
France has gained £2,264,300. The open market rate 
at Paris is 22 per cent, at Berlin 22 per cent, and at 
Frankfort 2? per cent. 

Our foreign exchange market has been variable this 
week, being easier on Monday and then firmer until 
Thursday, when it grew a little easier again in conse- 
quence of offerings of bills against purchases of securi- 
ties for European account. But notwithstanding this 
easier tone Messrs Heidelbach, Ickelheimer & Co. 
announced that the $600,000 gold which they had 
engaged on Wednesday would go forward on Saturday. 
The explanation of the movement is that it is an 
indirect exchange operation, and that while the rates 
for sterling or marks do not appear to justify the ship- 
ment, conditions existing between London and Ber- 
lin make it possible. On Monday Brown Bros. 
reduced their posted rates to 4 86 for long and 4 884 
for short, but on Wednesday they restored the short 
rate to 489. Kidder, Peabody & Co. reduced to 
486 for 60-day and 4884 for sight on Tuesday. 
The Bank of British North America on that day 
reduced to 4 864 for long and 4 884 for short, but on 
Wednesday restored the latter to4 89. The Bank of 
Montreal made no change until Thursday, when it 
reduced to 486 for long and 4884 for short. The 
market closed yesterday with nominal rates at 4 86@4 864 
for 60-day and 4 883@4 89 for sight, and those for actual 
business in sterling at 4 843@4 854 for long, 4 873@4 88 
for short, 4 884@4 884 for cable transfers, 4 833@4 84 
for prime commercial, and 4 834@4 834 for documen- 
tary commercial bills. It will be seen from the follow- 
ing statement for January, issued by Mr. Brock, chief 
of the Bureau of Statistics, that the export values of 
leading articles have been over five million dollars in 
excess of January, 1890, and seven millions in excess 
of 1889. 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 















































Exports 1890-91. 1889-90. 1888-89. 

from 0.8. | Janarry. | 7 Months. | January. 7 Months. | January. | 7 Months. 
Quantities.. 
Wheat.bush.| 4,278,103 27,253,298; 3,005,602) 32,270,995 3,174,046 $2,120,341 
Flour...bbls:| 1,060,784; 6,073,083 899,875| 6,827,012 680,538, 5,560,688 
Wheat. .bu.| 9,051,631) 54,582,172, 7,955,039) 62,992,549 6,236,457; 57,143,437 
Corn...bush.| 1,326,811/ 19,521,998) 8,454,466) 42,020,967 9,342,171, 31,136,599 

Tot. bush..| 10,378,442) 74,104,170, 16,409,505) 105,013,516 15,578,628, 88,250,036 

Values. ¢ $ $ $ $ t 
Wh’t & flour-| 8,785,465) 52,906,608' 7,369,362| 59,062,150) 6,267,336) 56,238,291 
Corn & meal.) 860,755} 10,691,236; 3,638,580/ 18,630,639) 4,470,405) 16,440,049 
BYS.cccccccce]  cecccce 203,411 35,246 493,337 2,100 57,784 
Oats & meal. 39,458 499,867 452,963; 1,474,063 82,029 313,130 
Barley. ...... 32,908 223,677 61,469) 546,781 11,354 765,446 

Br’dstuffs..| 9,718,586) 64,524,799) 11,557,620; 80,206,970) 10,833,224) 73,814,700 
Provisions *.| 13,480,433| 98,314,364' 12,856,729) 91,606,693, 12,096,383) 64,148,040 
CotteM. cccce 35,038,339) 197,500,104 28,871,308 188,085,510) 27,394,239) 157,835,216 
Petrol’m,&c.| 3,312,225} 33,324,491) 3,090,067) 32,295,963) 4,098,260) 29,932,500 
Tot. value.! 61,549,583|393,663,758! 56,375,724 392,195,136! 54,422,106 325,730,456 








* Including cattle and hogs in all months and years. 


It will be noticed that the breadstuffs movement is 
small but that the decline is due chiefly to corn, 
wheat exports being in excess of a year ago. 

The statement of anthracite coal production for the 
month of January issued this week by Mr. John H. 
Jones, the Chief of the Bureau of Anthracite Coal 
Statistics, possesses unusual interest in view of the vari- 
ous rumors and reports bearing on the condition of the 
trade and the purposes of the different companies which 
have been current. It was expected that the Reading 
would show an increased production, since President 
McLeod so clearly demonstrated in his last report that 
the road had not in recent years been getting its full 
share of the tonnage. The figures now published indi- 
cate that the expectation in that regard has been 
realized, as the Schuylhill region, whence the Reading 
coal comes, shipped 955,232 tons to market in January 
1891, against only 713,479 tons in January 1890, 
being an increase of 241,753 tons. But going a 
step further, we find that in the Wyoming region the 
increase has been very much greater, reaching 603,- 
054 tons, the output of that region in January, 1891, hav- 
ing been 1,684,307 tons, against only 1,081,253 tons in 
January, 1890. Hence if the demoralization in the 
condition of the trade which is alleged to exist, has re- 
sulted from the large production of the late month, the 
Reading can not be held alone responsible, but the 
other producers must take their share of the blame. 
Of course, the shipments from the Wyoming region 
would naturally increase as a consequence of the open- 
ing of the Ontario & Western line to Scranton and 
Carbondale, but that will account for only a small 
part of the total increase from that region. It is to 
be noted that on the other hand the increase in the 
shipments from the Lehigh region has been compara- 
tively small—only 12,576 tons. 

Altogether, the quantity of coal mined in ! January 
this year was 857,383 tons greater than that mined in 
the same month last year. In view of this large in- 
crease, it is certainly a surprise that the addition to 
stocks at tidewater points during the month was no 
more than 102,016 tons. This indicates that the 
amount of coal passing out of the hands of the com- 
panies the present year was greatly in excess of that for 
the same month last year. There is also one other 


encouraging feature, namely the fact that though 
stocks increased during the month, the total for the 
present year is over half a million tons less than at the 
same time last year—that is to say, at the end of Jan- 
uary, 1891, the tidewater stocks were only 637,668 tons, 
against 1,138,927 tons.at the end of January, 1890. 
Hore is a table to show the amount of coal apparently 





disposed of by the companies in January of the last six 
years. 























Anthracite Coal. 
January. 
1801. | 1990. | 1989. | 1988, | 1887. | 1886. 
Stock beginning} Tons. Tons. Tons. Tons. Tons. Tons, 
of period ....... 535,652! 1,026,107; 652,156; 130,977 372,282} 754,545 
Production ........ 8,138,961! 2,281,578) 2,622,529) 2,255,692 2,243,312{ 2,338,271 
Total supply ..| 3,674,613; 3,307,685) 3,274,685) 2,386,669 2,615,594) 3,092,816 
St’k end of period 637,668; 1,138,927; 807,314 95,168 475,448) 779,004 
Disposed of....} 3,036,945 2,168,758) 2,467,371 2,291,501 2,140,146! 2,313,812 

















Thus after allowing for the changes in stocks,, 
3,036,945 tons were disposed of in January this year, 
against only 2,168,758 tons in 1890 and 2,467,371 tons 
in 1889. This does not reflect a very discouraging 
state of things, but of course an increased production 
at the same rate cannot be continued indefinitely. 

Much food for reflection is furnished by the state- 
ment of gross and net earnings for the calendar year 1890 
which we publish to-day at much length in subsequent 
parts of this issue. Itis not alone that the compila- 
tion is unusually complete and comprehensive, and 
that it represents a great expenditure of time and 
labor, but that the final aggregates reach figures which 
can not fail to impress even the dullest observer. An 
industry which produces in gross revenue in a single 
period of twelve months over a thousand million 
dollars—$1,007,540,768 on 128,232 miles of road our 
tables make the result for.1890—is certainly one of 
very great magnitude, and one also which touches the 
interests of a vast number of persons. Study of these 
tables will repay attention. 

The annual report of the Chicago St. Paul Minne- 
apolis & Omaha, in pamphlet form, for the calendar 
year 1890, will not be ready for some weeks ; but, as in 
previous years, we are able to furnish a preliminary 
statement which foreshadows very closely the aca- 
tual results of the year’s operations. The Omaha 
is controlled by the Chicago & Northwest, and like the 
latter presents a very encouraging showing. Gross 
earnings for the twelve months of 1890 amount to 
$6,854,521, against $6,422,643 in the twelve months of 
1889, while the net earnings, after deducting operating 
expenses and taxes, stand at $2,052,443, against $1,923,- 
836. Thus both gross and net make satisfactory gains. 
Charges for interest, rentals, &c., were slightly less in 
1890 than in 1889, and the result is that the balance 
for the stock amounts to $676,792, against $519,187. 
The following furnishes a recapitulation of these fig- 
ures and also indicates the surplus remaining over and 
above the regular 4 per cent dividends on the preferred 


shares. 
CHICAGO ST. PAUL MINNEAPOLIS & OMAHA. 
Tacrease or 




















1890. 1889. Decrease. 
Gross @€arnings............-+-.-- $6,854,521 $6,422,643 Ine. $431,878 
Operating expemnses............ 4,538,529 4,263,273 Ine. 275,256 
Net ecarmings........cccceee $2,315,992 $2,159,370 Inc. $156,622 
Pi icsiamigiaassanensettonwen 263,549 235,534 Ine. 28,015 
ET $2,052,443 $1,923,836 Ine. $128,607 
Ps Gicdcccnedconceeeseséns< 1,375,651 1,404,649 Dec. 28,998 
Balance for stock........... $676,792 $519,187 Ine. $157,605 
Dividends at 4 per cent........ 450,272 se 
ieccnccccccessecasoces $226,520 $68,915 Ine. $157,605 


The surplus for 1890 is $226,520, against only $68,- 
915 in 1889. In other words, while the company paid 
4 per cent, it actually earned 6 per cent on its preferred 
stock. And this is from the operations of the road 
alone. In addition, the company has a very large 
income from land sales, and out of which in some for- 
mer years dividends were in part paid—earnings haying 
then been insufficient. Now earnings are more than 
sufficient, as we see, and besides this the management 
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— 
is very conservative. What the income from the land 


department was in 1890 we are unable to state, but in 
1889 the amount was $561,426. 

The Denver & Rio Grande Railroad has published a 
statement of its gross and net earnings for the six 
months ending December 31 (the first half of the fiscal 
year) and also a statement for the twelve months end- 
ing at the same time. Both serve to indicate the steady 
progress toward improved results which the company 
is making. For the six months from July 1 gross earn- 
ings in 1890 were $4,984,933, against $4,472,283 in 
1889, and only $4,113,939 in 1888, while the net earn- 
ings were $2,143,456, against $2,029,075 in 1889 and 
$1,525,751 in 1888. For the 12 months the showing is the 
same, gross for 1890 being $8,875,785, against $8,046,- 
603 in 1889 and but $7,668,654 in 1888, while the net 
is $3,674,166, against $3,332,410 and $2,563,972 res- 
pectively. The road is deriving very considerable 
benefits from its change of gauge and the opening of a 
new through route to the Pacific in connection with 
the Rio Grande Western, but of course that influence 
did not operate to any very great extent in the late year 
as the through route was not opened till near the close of 
1890. It is also well to point out that the improve- 
ment is not to be ascribed to increased shipments of 
silver ores as might be supposed, but comes rather 
from a general development of the road’s business, the 
coal freight more particularly having heavily increased. 

Our stock market this week has been dull and inac- 
tive, but with the tone rather strong on the whole. 
The closing of the Exchange at noon on Thursday on 
account of the funeral of General Sherman, and the 
bad weather yesterday, helped to intensify the dulness. 
The reduction of the dividend on Burlington & Quincy 
served to weaken not only that stock, but likewise Rock 
Island and some of the other granger properties. Fur- 
ther engagements of gold for export were also unfavor- 
ably construed, as was the suspension of the American 
Loan & Trust Company. Railroad earnings, however, 
keep up remarkably well, and general business, though 
rather quiet, is not unsatisfactory as a rule. Hence 
the disposition is to take a hopeful view of the out- 
look, and though properties that are vulnerable are 
easily depressed the general market remains firm. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


: 





Received by Shipped by 
N.Y. Banks.|N. ¥. Banks. 


0 $2,001,000, $2,017,000 $1,000 
400,000 100,000 


Total gold and legal tenders a $2,401,000) $2,517,000)Loss. $116,000 


Net Interior 
Movement. 


Week Ending February 20, 1891. 














Lo3s. 
500,000) Loss. 
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With the Sub-Treasury operations and the gold 
exports, the result is as below. 








Out of Net Change in 
Banke. Bank Holdings. 


$2,517,000 Loss. $116,000 
16,200,000) Loss. 2,400,000 


Total gold and legal tenders .... a Loss.$2,516,000 


Weeh Eniting February 20, 1891. | Into 
Banks. 
Banks’ interior movement, as above, $2,401,000 
Sub-Treas.operat’sand goldexports) 13,800,000 


Sagan 




















Bullion holdings of European banks. 
































Banks of February 19, 1891. February 20, 1890. 

Gold. Silver. Total. Gold. | Silver. | Total. 
ae £ £ £ £ £ £ 
Fngiand...... 23,026,720) .......... 23,026,720) 22,012,453’ .......... 22,912,453 
France........ 48,673,300) 49,814,000) 98,487,300) 50,130,400 49,937,000 100,067,400 
Germany ..... 28,334,000] 14,167,000) 42,501,000! 27,376,000’ 13,683,900! 41,064,000 
Aust.-Hun’y.| 5,429,000/16,574,000! 22,003,000) 5,441,000 16,247,000 21,688,000 
Netherlands..| 4,204,000] 5,495,000) 9,699,000) 4,848,000] 5,658,000! 10,506,000 
Nat.Belgium. | 2,770,000) 1,385,000) 4,155,000, 2,715,000} 1,357,000! 4,072,000 
‘Tot.this week |112,437,020|87,4:35,000 199,872,020 113,422,853|86,887,000 200,309,853 
Tot. prev. w’k |110,517,379)87,145,000 197,662,379 | 112,377,458|86,534,387) 198,911,845 














CAN THE UNITED STATES ALONE DO 
ANYTHING FOR SILVER? 


An aroused public sentiment which is finding ex- 
pression to-day throughout the country ; the unequiv- 
ocal utterance of Mr. Cleveland in his letter to the 
Reform Club meeting in this city ; and the committees 
which have carried the people’s protests to Washington 
against free silver coinage, have, it would seem, defeated 
that measure for this session of Congreas at least. Yet 
while that is true there is another danger, not a whit 
less to be feared, which needs watching closely, and 
that is the danger of the passage of a compromise 
measure in the hurry of the few remaining days before 
the fourth of March. We say it is not a whit less to 
be feared, because the silver experiment has reached 
such a point that a new device will simply impose 
upon the country an increasing burden and new sus- 
pense. So that even if delay could be bought by the 
passage of another makeshift it would be undesirable, 
for the further the day of reckoning is postponed the 
wider will be the disaster when it comes. ‘There is 
nothing to compromise now; free silver coinage or 70 
silver coinage is the only alternative left for the 
country. 

We fail to comprehend how it is possible for mem- 
bers of Congress, owners of silver mines, or any one 
else, longer to put faith in the ability of this country 
to do anything for silver except by concurrent action 
with Europe. As an abstract proposition, even had 
this country never tried any experiment in that field, 
such an effort has seemed to us clearly vain. After the 
States of the Latin Union declared their unwillingness 
to run such arisk ; after 17 years of demonetization, 
depreciation and discredit ; after the white metal has 
fallen to the low price of 44d. per ounce, the attempt 
to bring baek the old faith in the value of silver 
becomes an undertaking of vast proportions. The 
United States can corner the silver market of course. 
A temporary success of that kind would not even 
require Government assistance. ‘To an extent it is per- 
haps even an easier task than to effect a corner in wheat 
or cotton, because current production is smaller and 
increased production less quickly stimulated. But 
faith throughout the world in the permanence of the 
price attained by means of a corner, is asentiment which 
the circumstances we have mentioned put beyond the 
power of any single nation to impart. And without . 
that faith, consumption will on any rise in the market 
value of the bullion be minimized, and from the old 
stock of the metal enough will be marketed to supply 
current wants at the advanced quotation, even if the 
new product could all be bought up by our Mint. 

But this is no longer an abstract question. The 
ability of the United States by itself to restore silver 
to its old position has been plainly tested. The latest 
test too is of so recent date that all the facts are 
beyond dispute and easily recalled. It will be remem- 
bered that full potency to re-establish silver was 
claimed for the measure which Congress enacted for that 
purpose last year. The problem was worked out arith- 
metically in the speeches of Senators and Congress- 
men over and over again, each speaker showing that 
the silver product was not and could not be made large 
enough to supply the ordinary demands after the 
United States took out of the supply the 44 million 
ounces per month proposed; and that consequently 
as soon as our purchases began, the old parity between 
the white and yellow metals would be restored. The 
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compilations made to prove this conclusion were all of 
a kind, varying only in minor particulars, the following 
being a sample case. 





Ounces. 
Total silver product of the world for 1889.........00-..++- 124,769,000 
Oonsumption— ; 
By India, for coimage ........--.+---+--e-eeeeeee- 27,079,304 
By Austria and Japan, for coinage.............. 7,736,658 
By Europe and South America, for subsidiary 
0 ee ee 12,378,653 
By China, Asia and Africa, other than India 
SE bousntndsdssdcdsadehdessstencetoconstucda 7,736,658 
By Mexico, other than coinage exported........ 3,868,329 
By amount used in the arts...................--- 15,000,000 
Datel COMMUMMIEIOE:. ccnccdccccccccccccqeccccsccccesosceccese 73,799,602 
Total surplus for United States mints, etc .............. 50,969,398 


The above gives us in brief the situation as the 
silver Senators put it, worked out in graphic form. 
With the product of 1889 at 124% million ounces, and 
with the chief ordinary and necessary calls for con- 
sumption using up 73,799,602 ounces, only 50,969,398 
ounces of surplus would be left for the United States 
mints and for the demands not enumerated. Our 
readers see, therefore, how clear and conclusive a case 
these figures present. Here is a law requiring the 
Secretary of the Treasury to go into the market and 
to buy 44 million ounces per month, that is an 
aggregate of 54 million ounces per year, whereas the 
whole surplus not only for the United States but for 
all other non-enumerated demands, was less than 51 
million ounces. 

Senator Jones, in his great speech delivered last 
spring, on May 12th and 13th, said: ‘‘ All we have to 
‘‘dois to take up the little slack of silver, and all of 
‘‘it (meaning the whole product and stock) will at once 
‘““be at par with gold; then we shall hear no more 
“about the commodity value of silver.”” Our law took 
up more than these words asked for—more than the 
‘little slack,” leaving the year’s supply short 
3 million ounces without allowing an ounce for 
any country other than those enumerated. No 
wonder Mr. Gibbs, the celebrated English bi-metal- 
list, of undoubted position and influence, took the 
trouble to cable over from London to Mr. Jones com- 
mending the Senator and—after citing in glowing terms 
the benefits the United Kingdom would derive from 
America’s proposal—saying that the contemplated 
action of Congress would ‘‘ make an international 
** settlement of this complex question comparatively 
‘“‘easy.” We suggested at the time that if Mr. Gibbs’ 
statement correctly represented the situation in Great 
Britain, why should we not exact a promise at once 
from that Government, or make our action conditional 
upon England’s agreeing to share the risks that she 
might reap the benefits. But it was apparently too 
good and sure a thing for any delay; we needed no 
help. 

Such were the views with regard to the efficiency of 
the proposal a year ago of those who distinguished 
themselves as the peculiar friends of silver. Our 
own conclusions made at the time were quite different. 
In fact on the 10th of May (page 644), after reviewing 
only one phase of the question, we stated that “‘ the 
‘‘attempt to corner the silver market by purchasing 
**44 million ounces per month would prove the worst 
** failure, the most ridiculous farce, any nation ever 
*‘ initiated.” On January 25th (page 119), in speaking 
with reference to the same matter, we also stated that 
any rise in the value of bullion which the purchases 
would cause ‘‘could be but temporary, and the greater 
**the success at first the more mischievous would be the 
**final discomfiture; it is an artificial method for 





‘‘advancing the price of silver, and the break in price 
‘* would be inevitable as soon as the artificial control 
‘of the markets of the world was lost.” We do not 
recall these expressions of opinion (which we in sub- 
stance repeated many times during the discussions of 
last year) to exalt ourselves or to commend our fore- 
sight. The truth is, they were opinions not peculiar to 
ourselves but shared in by all who were not infatuated 
with the idea of doing something for silver. We refer 
to them on the present occasion because the position 
we then took and the reasons we then advanced apply 
now with even greater force to any and every effort by 
the United States alone to reinstate silver. 

For what is the actual situation of the white metal 
to-day after six months’ trial of an experiment 
which, as we have seen, was claimed at the time 
of the adoption of the proposal, to be a direct road to 
the reinstatement of silver and to the world’s adoption 
of bi-metallism? ‘The situation is simply this. Instead 
of no ‘‘slack” or surplus existing with bi-metallism in 
prospect, as predicted, there is according to the Treas- 
ury Department a stock of 15 million ounces in sight, 
(and it would be moderate to add at least as much more 
for stock not in sight), while the value of bullion is less 
than it was when the experiment began ; furthermore, 
the price of silver seems now pretty sure to fall to a 
lower level than ever before, a natural reaction from last 
summer’s artificial advance and corner. Of course, by 
a law increasing the quantity of the purchases of bullion 
Congress could, perhaps, arrest the decline and start a 
dull sort of speculation once more. 

But would not a new speculation have much more to 
contend against than the spasm so lately experienced 
had ? Would not any new effort in behalf of silver impart 
much less confidence in the effect it could have to add 
to the value of the white metal, than the recent effort 
which only a few months ago had such a brilliant start 
and which is now in such utter collapse ? Would not 
all persons who had more silver than they wanted, be 
induced by this loss of confidence in the permanency of 
any rise, to hurry their stock forward to a market at 
every advance ? Would not the late failure of an effort so 
well constructed also suggest, and unmistakably too, the 
approach of the time (sure to come some day) when the 
United States must withdraw all its support from silver 
and leave the silver market to commercial influences 
alone ? Would not, therefore, the natural tendency of 
such new attempt to stimulate silver and advance 
price be to dislodge just as much of the old stock of 
the metal as governments could find a market to sell 
upon ? 

We have put these questions together as mere sug- 
gestions for the reader. It must be remembered that 
it is pure silliness now for any one to contend that our 
artificial interference with the silver market will not 
bring out the old stock. Statements to that effect 
found some believers a year ago. It is too late to 
revive that dead issue“to-day. Old stocks of the white 
metal are known to have been sold the past eight 
months, the only doubt being how much has been 
marketed. Governments no more than individuals give 
notice or disclose their intention in such cases, for to 
do so would defeat their purpose. They would be 
likely to think, however, and the thought would direct 
their action, that a policy which gave promise of taking 
up more than all the ‘‘slack,” but which has instead 
accumulated 15 million ounces in sight, with probably 
as much more not in sight, affords no promise of giving 
to silver any permanent value. 
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REDUCTION OF BURLINGTON € QUINCY 
DIVIDEND. 


The reduction of the Burlington. & Quincy dividend 
serves as a fresh reminder of the ill effects of the policy 
of antagonism to railroad interests, and the need of call- 
ing a halt in that policy, or at least of so modifying it 
as to guard against further injurious results from its 
operations. It is hardly necessary to point out that 
under the close connection which in these days exists 
between the railroad industry and other forms of com- 
mercial enterprises and the general inter-dependence of 
all branches of trade and business, harm to one part of 
the industrial body means harm to the whole. The 
reader has only to refer to our article on railroad earn- 
ings for the late calendar year, as given in subsequent 
columns, to see the enormous magnitude of the opera- 
tions of the United States railroad system, and to see 
also how widespread must be the influence of any 
action, favorable or otherwise, directed at that indus- 
try. This fact is beginning to be recognized, too, as is 
evident from the organization of railroad employes in 
some of the States to resist further hostile legislation. 

The Burlington & Quincy reduction of course merely 
reflects the general tendency towards lower dividends in 
the West—a tendency which has existed and been 
noted for several years ; but in this case the matter at- 
tracts special attention by reason of the prominent 
position which the Quincy holds. As we shall show 
below, an examination of the Quincy’s income accounts 
reveals certain special features of strength not pos- 
sessed by other companies, and which offer much en- 
couragement for the future of that property. But the 
contrast between the present and the past is very 
clearly indicated in the fact that, under the reduction, 
dividends now are only one-half what they formerly 
were—that is, the management find themselves able to 
pay at the rate of only four per cent per annum, 
against the 8 per cent which till 1888 the company 
paid with great regularity. 

It is also to be remembered that the Quincy has had 
some advantages which all the other companies did not 
possess in the struggle that has been going on. Its 
financial condition has always been strong, and its 
credit high, so that the company could borrow money 
and negotiate loans on favorable terms. Besides this 
the geographical location of its lines is good, and the 
system comprises a net-work of branches hardly equaled 
by any other, gridironing the whole of the territory 
tributary to the system, and giving it a very large 
amount of local traffic. In the face of all this, however, 
the cffects of the adverse conditions imposed has been 
such that the Quincy finds itself unable to maintain 
even 5 per cent dividends (that was the rate in the late 
year) and is obliged to come down to 4 per cent. Some 
of its neighbors have fared even worse than this, and 
except for the advantages which we have enumerated 
even 4 per cent dividends might now have been out of 
the question. , 

If the reduction came after a year of small traffic 
it would call for little comment. As it is, it comes 
after a year of the heaviest traffic known in the history 
of our roads. There was no lack of freight, but: the 
eonditions were such that the work of moving it 
yielded: only small and unsatisfactory profits. The 


company’s annual report: for 1890 has not yet been 
issued, but:from the monthly returns for that year it is 
evident that.in a year of great business activit y—with, 
as said, a volume of traffic: never before equaled—the 





property netted not quite 44 per cent on the total of 
the outstanding stock. Undersuch circumstances, and 
with the conditions promising for 1891 a rather smaller 
traffic than for 1890—at least as regards the item of 
corn, of which the Quincy is the largest carrier in the 
Northwest—a lowering of the dividend rate was not 
only wise, but inevitable. 

As already said, many other roads in the West have 
been still less fortunate than the Quincy. Nota few 
have been obliged to suspend dividends altogether. 
The Atchison belongs to that class and so does the St. 
Louis & San Francisco; the Union Pacific suspended 
as long ago as 1884 and has not been able to resume 
yet. Then there is the Chicago Milwaukee & St. Paul, 
which also pays nothing now as against as much as 7 
per cent at aformer period. The Chicago & North- 
western in its dividend rate shows the effects of the 
adverse conditions which have existed less than most 
other roads in the same section of the country, and yet 
even in its case both common and preferred stock- 
holders are getting one per cent less than a few years 
ago, while its auxiliary road, the St. Paul & Omaha, 
has come down from a basis of 7 per cent per annum 
to a 4 per cent basis. The Rock Island and the Mis- 
souri Pacific are likewise distributing only 4 per cent, 
against 7 per cent a few years ago. 

In some of these cases the reductions have been 
gradual; for instance, St. Paul common dropped 
first to 5 per cent (from 7) before passing altogether. 
But everywhere the roads suffered, the difference being 
only one of degree—all have felt and show the 
effects of the oppressive conditions under which railroad 
operations have had to be conducted. The change has 
been so general and the contrast between the present 
and the past is so decided, that it will be interesting, as 
well as useful and instructive, to give the following 
brief comparison of the dividends now being paid and 
those formerly paid on eleven leading stocks of roads in 
the West. By the rate formerly paid we mean not the 
highest rate paid but the regular rate. The Illinois 
Central in one year paid as much as 10 per cent, but 
as the regular rate was only 8 per cent, we have taken 
that. ) 


Former Present 
rate. rate, 
Chicago Burlington & Quincy................-...---0. 8 i 
NCEE. LILI aN EN a en ENC 7 4 
Aidit ented aidecsenhdbtimbihdaeeheeiernes 7 nil. 
TELIA ES 5 ET REO 8 6 
TE Bitinon th daceein th pens rib ebbeekbatbeddee ses 7 6 
65 etiam neieemesneinnaennadiin 7 4 
Re Rta tie il ol nel hae eam andiahh eit s 6 
TLE TER LEA a OS 7 4 
a (uinetibtkebibheaad weaned 7 nil. 
NTE EIR EI a PDN aN ene CE 6 nil. 
St. Louis & San Francisco lst preferred............. 7 nil. 


Thus four roads which had been paying 6@7 per 
cent per annum are now on the non-dividend list ; 
three have come down from 7@8 to 6 per cent, and 
four have come down from 7@8 to only 4 per cent. 
The market prices of the stocks indicate the same 
change—even such of them as Barlington & Quincy 
and Rock Island, which at one time were considered 
staunch investment securities, now commanding less. 
than half their former prices, while in other cases pres- 
ent quotations stand at ‘hardly one-third of previous 
figures, and even less. Of course the change is not 
entirely due to hostile legislation. Ja not a small 
measure it is due to the building of unnecessary new 
mileage, leading to the multiplication of competing 
lines and causing reckless‘strife and rivalry. But: the 
Western people are responsible even for this, for they 
have encouraged the construction of the new lines. 
And not ‘content’ with the reduction of tariff rates 
resulting from: that ' cause, they have reduced rates, 
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both on competitive and non-competitive business, 
through legislative enactments and through the orders 
of railroad commissions. The result has been as 
expected. The situation has latterly taken a more 
favorable turn. Amicable relations have been restored 
between the roads, and rates are being maintained on a 
somewhat better basis. With the growth of traffic and 
business which is sure to come with the development 
of the Western country, the future will be not without 
hope if further unfavorable action on the part of the 
Western public is avoided. <A return to the old rate of 
dividends is out of the question in any event, but at 
least a gradual recovery is certain if further hostile 
legislation is not instigated by the Farmers’ Alliances. 
In view of the facts above disclosed, does it not seem 
as if the roads ought to be let alone ? 

A few words now as to tie situation of the Quincy 
itself. As said above, the company appears to have 
earned during 1890 not quite 44 per "cent on its stock. 
The accounts are not on the same basis asin the annual 
report for 1889, the company now including in the 
monthly returns the operations of the lines controlled. 
But there was left for the stock in 1890 $3,335,397, 
against $3,660,322 in the year preceding. The call 
for the five per cent dividends paid during the late 
year was $3,819,725, so that on that basis there would 
be a deficit of nearly half a million dollars. If allow- 
ance be made for the income from land sales on the 
Nebraska grant, which for 1889 reached $291,443 (the 
income from the Iowa grant goes to the sinking fund), 
then the deficiency will be diminished to that extent. 
On the basis of 4 per cent dividends now adopted, and 
calling for only $3,055,780, there would be, instead of 
a deficiency of about half a million, a surplus of $279,- 
617 in addition to the income from the Nebraska lands. 

The fact must not be overlooked, either, that the 
company makes very large annual contributions to its 
various sinking funds, and that the above calculations 
are on the basis of full provision for these. In 1889 
the direct contribution to the sinking funds was $744,- 
472% or equal to about 1 per cent on the company’s 
stock, and the amount for 1890 was probably no less. 
In addition to the contribution from earnings the 
sinking funds are also increased by the amount of the 
interest on the live bonds held in those funds, and 
moreover one of the funds also gets the income from 
the Iowa land grant. Counting accretions and all, the 
payments into the funds during 1889 amounted to about 
14 million dollars ($1,489,878), equal to nearly two per 
cent on Quincy stock. The total payments into the 
sinking funds'to date must reach about 18 million dol- 
lars. Most of the funds have many years to run yet, but 
one of the largest—that for the Lowa land grant mort- 
gage, and which received in 1889 no less than $441,160 
—covers an issue of bonds which will mature in about 
24 years, namely on October 1, 1893. 





—_——_— 


PRINCE BISMARCK AND THE NEW GERMAN 
REGIME. 


The Prussian Ministerial Council, as we have learned 
by cable dvring the course of the week, has decided 
against prosecuting Prince Bismarck. If there be any 
such body as an Imperial German Council of Ministers 
they will do well to imitate the example thus set. 
Prosecution in such a case would only aggravate the 
evil it sought tocure. 

It is unfortunate that the Prince is so ill at ease—all 
the more so that he will not keep silence. Retired 








though he is, he has not ceased to be a power in the 
Fatherland and among the German people. His words 
carry with them great weight, and his example, as well 
as his teaching, is fitted to tell alike for evil 
and for good: It has been no_ secret that 
Bismarck since the date of his retirement has been far 
from satisfied with his position and the reverse of 
pleased with the way in which Imperial affairs were be- 
ing managed. His judgments have been severe; and 
they have been uttered without reserve. In times gone 
by his conduct would not have been tolerated. Hap- 
pily, however, constitutional rules have more power in 
Germany than they once had ; and constitutional meth- 
ods are better understood. Bismarck prefers to be- 
lieve that the stories about the Emperor’s “ injurious 
opinions” about him are ill founded, and that the Em- 
peror knows too well how to estimate his political warn- 
ings toentertain any doubt about his patriotism. Weare 
not disposed to think that the Emperor questions his 
patriotism ; but we are not permitted to doubt that he 
thinks the ex-Chancellor is acting unwisely and that 
his teaching and example are alike injurious to the 
cause which he has at heart. 

Now that the idea of prosecution has been aban- 
doned, it remains to be seen whether the Prince will in 
any way change his course. Unhappily, we have but 
little encouragement to believe that he will. While the 
question of prosecution was yet pending, he gave ut- 
terance to one of those pungent sayings which have 
latterly kept the Berliners ina high state of merriment. 
Recently, as is known, the new Chancellor modified 
the corn laws; and the Kaiser made himself specially 
respoasible for a mitigation of the severity of the May 
laws. Bismarck impaled the Kaiser and his Chancel- 
lor on one spear by the statement that the Imperial 
Government had ‘‘ removed the duty on corn and given 
us the Jesuits in exchange.” The statement was not 
exactly true; for the Kaiser, although he has so far 
modified the laws as to allow of the return of some of 
the expelled monastic orders, has not yet opened the 
door to the Jesuits. It was near enough to the 
truth, however, to tickle and amuse the people; and 
we may depend upon it, it was not particularly pleas- 
ing either to the Kaiser or his Chancellor. It was only 
the other day that Prince Bismarck received a deputa- 
tion from the Aix-la-Chapelle Reading Club, and 
was made the recipient of a collection of extracts from 
home and foreign papers containing expressions of 
opinion regarding him. Inthe course of his remarks 
to the deputation the Prince said that he did not find 
real satisfaction in the life he was now leading. He 
had been forty years in political life. It was not possi- 
ble for him to be indifferent to the course of events; 
and it was the less easy for him to ‘‘abstain from expresce 
‘‘ing his views when he saw that attempts were begins 
‘‘ning to be made to disintegrate the firm edifice of 
‘‘the Empire on different sides.” These words furnish 
us with a key to what we might call Bismarck’s ‘‘true 
‘* inwardness.” 

It would be unjust to charge him with jealousy or 
envy. He tells us plainly he is not contented with his 
present retired mode of existence. We can well under- 
stand how it should be so. He has been a man of 
action from his youth up. His life has not only been 
one of great activity—it has been identified with great 
undertakings and with great results. A life of ease— 
of forced inactivity—has no charms for him. It is 
punishment. This, however, is not the main secret of 


his unhappiness. He is dissatisfied with the policy which 
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the young Kaiser is pursuing. It is his belief that the pol- 
icy is a mistake; that in place of proving a policy of recon- 
ciliation and unity and peace, it will be found in the 
long run to be a policy of destruction.. He sees that 
‘attempts are beginning to be made to disintegrate the 
‘firm edifice of the Empire.” It is our opinion that 
Bismarck is wrong in his judgment. But it is his 
opinion all the same ; and we do not much wonder that 
it is. It is not easy for a man to change his views 
regarding a course of conduct which he has pursued 
with almost unparalleled success for the long period of 
forty years; and it is certainly not easy for such a one 
to keep silence when he sees or believes he sees the 
magnificent fabric—the creation of his own genius and 
of his own energy—in danger of being utterly 
destroyed. 

Think of what the man has accomplished. In 1846 
he first entered Parliament. In 1851 he entered the 
diplomatic service and was entrusted with the Legation 
at Frankfort. It was then that the dreams of his youth 
began to take shape. Austria was in the way of Ger- 
man unity ; and Austria, when the fitting time came, 
must be made to stand aside. Came the Schleswig- 
Holstein difficulty ; and this was followed in 1866 by 
the war with Austria. Austria was expelled from the 
Bund, and Prussia was supreme in Germany. One 
thing yet remained to be done. Germany was as yet 
but a lodse confederation. The empire must be re- 
stored. The war with France furnished the needed op- 
portunity ; and we may say, without fear of contra- 
diction, that it was the proudest day of his life when, in 
the Hall of Mirrors at Versailles, Bismarck caused 
the restoration of the German Empire to be proclaimed, 
and his master, William of Prussia, to be declared 
hereditary Kaiser. It was a policy of blood and iron 
that did all this work. Can we wonder that the man 
who had won such victories by one line of conduct should 
continue to have faith in that line of conduct? Why 
should not the policy which made the restoration of 
the German Empire a fact be the best policy to give 
the restored empire cohesion and strength? So Bis- 
marek continued to argue for twenty years—so he 
argues still. 

As we have said above, we think he is wrong. The 
times have greatly changed since he commenced his 
great career; and more than any other man he has 
helped to change them. They have greatly changed 
since he established German unity and restored Ger- 
man prestige throughout the world. There is abund- 
ant evidence before his eyes that the young Emperor’s 
policy has been, and is being, attended with success. 
There is more freedom in Germany; and contentment 
has accompanied freedom. The policy of the young 
Kaiser has been attended with good results, not only 
in Germany itself, but throughout Europe. It has 
begotten a love of peace. It has turned the attention 
of rulers more to the condition of their subjects. It has 
almost killed socialism by making the better features of 
socialism features of Government policy. It has 
encouraged a sentiment in favor of general disarm- 
ament—a sentiment which is growing in strength 
daily._ All things considered, the voice of the intelli- 
gent portions of mankind is on the side of the Kaiser ; 
and we believe that the verdict of such to-day is that 
if Bismarck cannot become reconciled to things as they 
are he should at least keep silence. We can imagine 
few things more unfortunate than an open collision 
between Kaiser William and the man who created the 
Imperial throne. 





RAILROAD GROSS AND NET EARNINGS 
FOR THE LATE CALENDAR YEAR. 


In extent the railroad industry is without doubt the 
largest single industry in the country. We feel no 
little satisfaction, therefore, in being able to present 
to-day an exhibit of the gross and net earnings of these 
roads which is more nearly complete than any ever be- 
fore published by us—that is, it comes nearer to repre- 
senting the entire railroad system than any previous 
statement, though even as it is a part of the mileage re- 
mains unrepresented. We have been steadily adding 
to our monthly returns for a long time past, but at 
the end of the year try to get returns from other 
roads as well, since some companies, while refusing to 
give monthly figures, will furnish statements covering 
the operations of the whole twelve months. We also 
incorporate in our totals the roads which make quar- 
terly reports to the various State railroad commis- 
sions. In this way we get a very comprehensive ex- 
hibit, and one which on that account is truly repre- 
sentative of the railroad system of the country, though 
falling short of covering the whole of it. Asto the 
work and time involved in securing and compiling this 
information, it is unnecessary to speak, since that is 
evident to every one. 

Our tables have two distinct and special merits, 
namely promptness in the publication of the results 
and uniformity in the period comprehended by the 
statements. As to the former point it will be noted 
that as the returns cover the calendar year they are 
presented to our readers within seven weeks after the 
close of that year. In regard to the uniformity of the 
returns the advantage of having the figures all for the 
same period of twelve months instead of having them 
for mixed periods—one for a year ending in February, 
another in March, some in June, still others in Septem- 
ber, October, November or December—this is an ad- 
vantage too obvious to need urging. 

Altogether we have returns for the full twelve months 
of both 1890 and 1889 from 187 roads. These 187 
roads operated 118,691 miles at the close of the late 
year, against 116,316 miles at the close of the year pre- 
ceding, and they earned $961,715,975 gross in 1890, 
against $892,055,160 in 1889, and $315,027,194 net, 
against $300,101,136. In addition we have 19 roads 
which have as yet reported their results for only eleven 
months of 1890 as compared with the eleven months of 
1889. These 19 roads operated 9,541 miles in 1890, 
against 9,153 in 1889, and had gross earnings of $45,- 
824,793, against $43,344,078, and net of $12,982,264,. 
against $13,679,433. By uniting these with the others 
we get a statement covering 206 roads, operating 128,232 
miles in 1890, against 125,469 miles in 1889, and whose 
aggregate gross earnings for 1890 reach the impressive 
total of a thousand million dollars ($1,007,540,768) , 
In tabulated form the statement is as follows. It 
should be added that while the totals cover some roads: 
outside of the country, the number of these is not 
large—only four altogether, namely, the Canadian 
Pacific, the Grand Trunk of Canada, the Mexican 


Central and the Mexican National. 


-——Jan. 1 to Dee. 31.— 


(206* roads ) —— Increase——~ 








1890. 1889. Amount, P. O.. 

Miles of road........ 128,232 125,469 2,763 2°20 
Gross earnings...... 1,007,540,768 935,399,238 72,141,530 7°71 
Operating expenses. 679,531,310 621,618,669 57,912,641 9°32 
Net earnings.... 328,009,458 313,780,569 14,228,889 4°53 


* Of these, 19 roads have reported for only 11 months. 
In our review of the 1890 gross earnings, as published 


in the CHRONICLE of January 17, 1891, we set out in 
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full the various influences which affected results during 
that year, and it is not necessary to go over the ground 
again. But a glance at the above statement suffices to 
indicate what an extremely active year 1890 was for 
the railroads, and how heavy was their traffic move- 
ment. The increase in gross receipts, in the face of 
the low rates which prevailed, reaches, it will be seen, 
$72,141,530. On the other hand, with this increase of 
$72,141,530 in the gross receipts, the addition to the 
net has been only $14,228,889, and this serves to show 
that while the year was a very prosperous one as regards 
gross income and the amount of business done, it was 
decidedly less satisfactory as regards the net results 
from the business. Three distinct influences of general 
application help to explain this feature of the year’s 
results: (1) the low rates obtained, which necessarily 
reduced the margin of profit, a given amount of gross 
receipts as a result representing a larger traffic than 
before and consequently an increased expense to the 
extent of the additional work imposed ; (2) the roads 
had to pay a higher price for labor, wages having been 
raised in many departments of the service, besides 
which the cost of some other items entering into oper- 
ating accounts was enhanced; to this must be added 
(3) quite general and pretty heavy outlays for improve- 
ments, betterments, repairs and renewals, there being 
very naturally a disposition in times of large earnings 
to enter extensively upon work of this character, 
which, under different circumstances and conditions, it 
would nut have been deemed expedient to undertake. 

To what extent these various influences have oper- 
ated in any given case, or to what extent each has 
affected the result as a whole, it is not of course possi- 
ble to say. It deserves to be pointed out, however, 
that there was quite a contrast between the results for 
the first half of the year and those for the second half. 
In the latter period our monthly statements pretty 
generally reflected diminished net earnings, while in 
the first half there was an increase in the aggregate of 
the net in every month. Heavier expenses were a 
striking feature right through, but in the first six 
months the addition to gross receipts was so very large 
that a margin remained even above the great augmen- 
tation in expenses, while in the last six months, with 
the gains in gross on a smaller scale, this was not the 
case, and the increase in expenses nearly always ex- 
ceeded the increase in gross earnings. It follows from 
what has been said that substantially the whole of the 
$14,228,889 improvement in the net must have been 
made in the earlier part of the year. At least that is 
the inference which the monthly statements warrant, 
though, as already said, the tabulation for the year 
covers a much larger representation of roads than that 
contained in the monthly exhibits. Here is a summary 
of the monthly aggregates, bringing out sharply the 
difference between the first half of the year and the 
last half. 


GROSS AND NET EARNINGS. 








| 


































Month & Gross Earnings. Net Earnings. 
No of 
Roads. 1890. | 1889. | Increase 
$ | $ 8 
Jan. (114) 44,966,518 
Feb. (115) 43,062,809 | 
Mar. 15,510,037 8°9 







Apr. 


593. 
May (124) 





252,740 14,897 
12,777,720: 
.772,991 18,011,340 









July 
Aug. 







Oct. (117) 
Nov. 
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When we come to examine the returns of the indi- 
vidual systems or companies, the result is much the 
same. There is a very imposing list of roads with large 
gains in gross earnings, but a much less imposing ex- 
hibit of roads with large gains in net earnings. The 
Atchison with the San Francisco stands at the head of 
the list as regards increase in gross—it having added 
$5,658,861 to its total of the year preceding; the 
Pennsylvania lines east of Pittsburg and Erie eome 
next with $4,687,815 gain, and the Pennsylvania West- 
ern lines third with $4,222,100. If, however, we add 
the latter two together, then the Pennsylvania takes 
first position for amount of improvement in gross, 
far surpassing any other. The increase in that way is 
$8,909,915. But even that does not include all the 
Pennsylvania lines. We risk nothing in saying that on 
the Pennsylvania system in its entirety the gain in gross 
receipts for 1890 was in excess of 10 million dollars. 

Besides these there is the Union Pacific with $3,379, - 
648 increase, the Northern Pacific with $2,660,860 
increase, the Lackawanna with $2,441,024, the North- 
west with $1,984,745, the Baltimore & Ohio with 
$1,892,701, the Southern Pacific with $1,858,786, the 
Philadelphia & Reading with $1,692,614, the Erie with 
$1,689,677, the Chesapeake & Ohio with $1,569,566, 
the Boston & Maine with $1,474,065, while the Lake 
Shore, the Norfolk & Western, the Canadian Pacific, 
the Louisville & Nashville, the Burlington & Quincy 
and the Wisconsin-Central have each over a million 
dollars gain. Below a million, down to $500,000, there 
are 15 systems or companies, the following being a full 
list of all the gains in excess of half a million dollars. 
There are no large losses aside from that on the Dela- 
ware & Hudson on its coal receipts; and a decrease of 
$450,863 on the Chicago & Alton;-in fact, there are 
only ten roads altogether that have a decrease, with 
three more reporting a decrease for the eleven months 
of the year. 


LARGE GAINS IN GROSS EARNINGS FOR YEAR. 

















Atch. and San Fran..... $5,658,861 ; Chic. Burl. & Quincy.. es 062, 968 
Penn., east of P. and E. 4,687,815 | Wis. Central ...... ..... 1,000,542 5 

westof P.andE. 4, "222° 100 | Rich. & Danv. (7 roads) pen oat 
Union Pacifie (5 roads). 3, pte 1 ca 10,610 
Northern Pacific. ....... 2'6 0,860 | Den. & Rio Grande..... 829,183 
Del. Lack. & West...... 2, eeth 024 | N. Y. New Hav. & Hart. 800,723 
Chic. & Northwest...... 984, 745 | N. Y. Prov. & Boston... 774,744 
Baltimore & Ohio....... 1,892,701 Cin. N.O. & T. P. (4r’ds) 764,790 
So. Pacific (6 roads).... 1,858,786 | Pittsb. & Lake Erie..... 758,692 
Phil. & Reading......... ” 17692,614 Bee, Bas GS Belts c<ccnne 752,301 
RRR aT ee 1,689,677 | N. Y. Chic. & St. Louis... 729,978 
Gees Ge GO. < «cc cccces 1,569,566 | Central of Ga .......... 49,434 
Boston & Maine......... 1,474,065 | Chic. & East [il......... 18,006 
Lake Shore.............. 1,378,564 | Clev. C. C. & St. Louis... 561,497 
Norfolk & West......... 1,370,572 | Mich. Central ........... 93,075 
Canadian Pacific........ 1,210,345 | Col. H. Val. & Tol. ...... 541, 398 
Louis. & Nash........... 1,149,923 Northern Gemtnad. heiundiens 538, 840 

LARGE GAINS IN GROSS EARNINGS IN ELEVEN MONTHS. 

East Tenn. Va. & Ga....$1,024,135 | Flint & Pere Marg...... $514,307 


As regards the net earnings the case is different, 
and some of the roads which are very conspicuous for 
improved gross actually show diminished net results. 
The Union Pacific is a noteworthy instance of this 
kind. With $3,379,648 gain in gross, its net is $1,447,- 
562 less than in 1889. ThelIllinois Central, with $462,- 
902 increase in gross, loses $1,328,978 in net, and the 
St. Paul, with $910,610 increase in gross, loses $238,- 
518. Then the New York Central has a decrease of 
$262,810, the St. Louis Arkansas & Texas a decrease of 


| $227,645, the Kansas City Fort Scott & Memphis 


$211,850, the Central of Georgia $207,329, and the 
Louisville New Orleans & Texas $202,876. The lat- 
ter road was affected adversely by the floods in the 
Mississippi Valley; its showing for December, the 
closing month of the year, was much better, there 
being an increase in both gross and net, and the same 
is true of the Illinois Central. The Mexican Central 
for the eleven months ending November 30 lost $412,« 
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519 in net and the East Tennessee for the same period 
was $378,064 behind. 


LARGE LOSSES IN NET EARNINGS FOR YEAR. 


Union Pacific (5 roads). 1, 447,562 | St. Louis Ark. & Texas. $227,645 
Illinois Central ......... 1,322, 978 | K. C. Fort Seott & Mem. +f 1,850 
N. Y. Central & Hud. R. 262,810) Central of Ga........... O7 '329 





261,128 202, 876 


238,518 
LARGE LOSSES IN NET EARNINGS IN ELEVEN MONTHS. 
Mexican Central........ $412,519 | East’Tenn. Va. & Ga.... $378,064 


There are of course some striking gains in asl, but 
the number is not as large as might be supposed—not 
more than 25 systems or companies altogether which 
have in excess of $200,000 increase. The Atchison is 
very conspicuous with an improvement of $1,479,092, 
but for the first nine months the improvement was 
still heavier, there having been large losses in the last 
three months. The Southern Pacific has $1,255,422 
increase, the Pennsylvania Western lines $1,231,754, the 
Eastern lines $804,066, the Philadelphia & Reading 
$825,869 (this does not cover the operations of the 
Coal & Iron Company), the Northern Pacific $803,519, 
the Boston & Maine $782,068, the Norfolk & Western 
$702,588 (in this we have added in the Shenandoah 
Valley for the full year, instead of only for the last 
three months as in the company’s statement), the Chi- 
cago & Eastern Illinois $643,207, the Lackawanna $594,- 
%51, the Richmond & Danville $511,294 and the Man- 
hattan Elevated $509,780; there are no others reaching 


half a million dollars in amount. 
LARGE GAINS IN NET EARNINGS FOR YEAR. 


Chicago & Alton........ L. N. O. & T 
St. Paul 





Atch. and San Fran..... $1,479,092 | N. Y. N. HW. & Hart..... $390,073 
So. Pacific (6 roads).... 1,255,422 | Wis. Central ............ 373,676 
Penn., west of P. & + - 1,231,754 | Boston & Albany....... 357,532 

east of P. .. 804,06€ | Denv. & Rio Grande.. 341,7A5 
Phila. & Reading....... 825,286S | Ches. & Ohio............ 37,362 
Northern Pacific........ 803,519 | Col. a, Me Eiccccson 296,999 
Boston & Maine......... 782,068 | South Carolina isos 77,465 
Norfolk & Western..... 702,588 cy: yn Elevated. .... 243,574 
Chic. & bP atatiesck 643,207 | C. C. C. & St. Louis..... 237,281 
Del. Lack. & West ...... 594,751 Rae ARN 216,753 
Rich. & Danv. (7roads). 511,924) Fitchburg................ 208,548 
Manhattan Elevated.. 509,780} Chic & West Mich...... 207, ,427 
West N. Y. & Penn...... 449, 282 | 


Considering the roads by groups or geographical 
divisions, Southern roads, the coal companies and the 
Eastern and Middle roads make on the whole the best 
gomparisons, and yet even among these the Eastern 
and Middle section is the only one showing as much as 
10 per cent increase in net, the improvement in that 
case being $3,769,239, or 11°15 per cent. This group 
is one of the smallest as regards the mileage of the 
roads included, but comprises the Boston & Albany, the 
Boston & Maine, the New Haven, the Brooklyn Ele- 
vated, the Manhattan, the Housatonic, the Long 
Island, the Ontario & Western, the Rome Watertown 
& Odgensburg, and a few others, which have done nota- 
bly well. 

The coal companies show an increase of $2,384,-| Ba 
197, or 7°70 per cent, and thus have done better 
than might have been expected in view of the poor 
condition of the anthracite coal trade. Only the 
Delaware & Hudson, the Central of New Jersey and 
the Summit Branch have lost in net, and the first- 
mentioned has lost simply on the coal receipts, its rail- 
road lines showing heavy gains. The two bitu- 
minous coal roads to Buffalo, namely the Western New 
York & Pennsylvania and the Buffalo Rochester & 
Pittsburg, both have excellent exhibits. The group of 
Southern roads shows $2,324,922 increase in net, or 
9°33 per cent. The returns in this section are, however, 
quite irregular, losses being reported by 10 of the 39 
lines. The Norfolk & Western is prominent fora large 
amount of gain, and so are the Chesapeake & Ohio and 
the Richmond & Danville. TheSouth Carolina reflects a 
remarkable degree of improvement, the net for 1890 
footing up $600,850, against only $323,385 in 1889. 
Some of the less important roads, like the Western 


North Carolina, the Savannah Americus & Montgomery, 
the Cape Fear & Yadkin Valley, the Richmond & 


Petersburg and the Georgia Railroad, 


mention for their good exhibits of net. 


also deserve 





Gross Earnér gs. 


ret Earnings 





Jan.1 to Dec. 31. 


1890, 


1889, 


1890. 


1889. 


Inc. or Dec. 





Trunk lines.. .(12) 
Mid. West’n. .(26) 
Northwest’n. .(21) 


$ 
272,591,793 


126,338,046 


49,776,826 


256,549,164 | 


118,300,471 





Southwestern 10) 
Pac. systems..(16) 
South’n roads (39) 
Coal comp’n’s.(18) 
East’n & Mid.(44) 


135,126,611 


109,674,874 
111,818,255 


68,767 372 


83,867,232 


125,473,922 


103,417,221 
102,861,537, 


$ 
46,138,203 
60,814,175 


74,840,343) 





€ 
84,652,117 
17,827,477 
43,435,274 
21,595,233 
48,493,722 
27,237,402 
33,367,765 
37,591,198 


$ 
82,641,039 
17,095,789 
42,575,280 
19,840,694 
47,563,634 
24,912,480 


50,983,568, 


33,821,959 


$ (P.Cc. 
+2,011,079; 2°43 
+731,688, 4°28 
+859,994) 2°02 
+1,754,539| 8°84 
+930,088) 1°96 
+2,324,922| 933 
+2,384,197, 7°70 
+3,769,239'11°15 








Mexican road..(1) 


Total, 187 roads 
11 mo’ths (19 rds) 


3.754,968| 3,660 124) 827,006 


961,715,976 802,055,160 315,027,194. 
45,004,708) 43,344 078 12,982,264 
Gr. total (206 rds’|1007540768 935,399. mao 009,458 313,780,569 +14,223,889' 4°53 


M'‘(LEAGE—The mileage ya the above groups is as follows: Trunk lines, 18, Sor 
miles in 1890, against 18,389 in 1889; Middle 
western, 24,776, against t 24, 3a Southwestern, 14 
tems, 23 928, against 22, 991; hm roads, 13, 
panies, 4 907, agains t 4, 880 ; and Middle. 8, 

1,218, against 1,218. Total, 118, SOoL “against 116,316. Mileage of roads 
eleven months is 9,541, agaiust 9, 153, making a grand total of 128,23 


The Pacific group has gained only $930,088, or 1°96 
per cent in net, but the showing would be much more 
favorable except for the very heavy loss on the Union 
Pacific, as nearly all the others have done well. The 
Southwestern group has $1,754,539, or 8°84 per cent, in- 
crease, and only the St. Louis Arkansas & Texas, on 
which the receiver has been spending money with great 
freedom, and the Kansas City Fort Scott & Memphis 
fallbehind. The Northwestern group has added $859,- 
994, orabout 2°02 per cent, to its net of 1889, but sev- 
eral roads have enlarged their totals in a notable man- 
ner. Among these latter may be mentioned the Wis- 
consin Central, the St. Paul & Duluth, the Milwaukee 
& Northern, the Iowa Central, the Duluth & Iron 
Range and the Chicago Burlington & Northern. 

The improvement in the Middle Western group has 
been reduced by the heavy loss on the Illinois Central, 
and thus amounts to only $731,688, or 4°28 per cent. The 
Chicago & Eastern Illinois reports net of $1,642,488, 
against $999,281, and the Columbus Hocking Valley 
& Toledo $1,391,585, against $1,094,586. The Balti- 
more & Ohio Southwestern, the Wheeling & Lake Erie, 
the Lake Erie & Western, the Elgin Joliet & Eastern, 
the Chicago & West Michigan, the Toledo Ann Arbor 
& North Michigan, and a few others, likewise present 
very favorable exhibits. The trunk line group makes 
only an indifferent showing as a whole, the bulk of the 


gain coming from the Pennsylvania. 
JANUARY 1 TO DECEMBER 31. 
Net,“ 


666,694; +160,312/24°05 


300,101,136 414,926,058) 4°97 
13,679,453, —697,169 
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1890, 1890. 1889. Inc. or Dec 
Roy Lit % $ $ + 
t.& O. East ‘Oh. ~eee 18,657,902 6,138,458  6,134.759 +1,.699 
Went. ag ave.. 5,661,803 929.833 1.084.724 —154,888 
Clev. C. Ch. & 13,243, 046 4,524,797 4,287,516 +237,281 
Lake Sh. & Mich. So.. 20,855,760 6,645,279 6,639,745 +5 534 
Mich. Cent. & Can. So. 14,340,000 3,826,000 3,891,767 — 65,767 
§ Y. Cent. & Hud. R.. 36.258:641 11.835,537 12,028,347 —262,810 
. Y. Chie. & St. L.. 5.820, 306 1,275,047 1,216.718 -+58.329 
N Y.L. E. & West.. . 29:201:700 9,495,402 9,278,649 +216,753 
Ohio & =~ “pa 4,139,958 1,135,18. 1,218,885 —83,701 
Pennsylvania.......... . 68, 202.260 21.221.706 20 417, 640 +804, 
Penn. anes of P. & E. 45,149,15 14,231,067 12,999,313 +12 wy 754 
ED we0seseees coves 13,051,176 3,395,804 3, 37: : ‘975 2,829 
Total (12 roads)...272.591,793 841,652.117 82,641,038 +2,01 011, 1,079 
1890, | 1890. 1889. Inc. or DeCe 
Midile Western. x > 
Balt. & Ohio Southw.. 2,329,445 2,177,958 811,652 678,309 +133,343 
Chicago « Alton.. . 7,065,753 7,516,616 383,75: 2,944, 881 —261,12 
hic. & East. oe 3,297,589 2,679,583 1,642,428 999,281 + 43,207 
Chic. & West Mich.. 1,606,418 1,374,832 563,794 356.367 +207 427 
‘in. Wabash & Mich.. 603,170 534,063 202,514 156,449 +46,065 
Cieyv. Akron & Col.. 850,059 742,322 233.035 180,194 +43,841 
Cleveland & ‘ anton.. 581,012 448,612 202.5 147,589 + 55,272 
Col. Hock. Val. & Tol. 3,056,553 2,524,655 1,391,585 1,094,586 +296, 
Day. Ft. W. & Chic. 502,418 499,014 110,956 89,287 +21,669 
Det. Bay C ity & Alp... 523,038 486,525 238 88 213,886 -+-24,995 
Det. Lansing & | No. 1,219,¢ 1,131,958 392,797 325,062 +67,735 
Elgin Joliet & E ast.. 591,523 206,472 206 546 60,20 +145, 
Litinois Central.. ate eines 14,661,943 14,199,041 4,338,116 5,667,094 —1,328,978 
Ind. Decatur & West. 464,118 408,149 127,345 04,06 . 
L. E. All, & Southern. 68,009 63,144 11,764 12,463 _ 
Lake Erie & Western 3.074.438 2,839,278 1,275,657 1,116,249 +4159,408 
Louis. N. Alb. & Chic. 2,630,132 2,521,706 917,176 861,53 + 55,641 
rite. oe a ‘ + ane 37,636 22,724 3,85 403 +3,456 
S. &Faro 102,583 106,984 26.759 29,955 — 3,196 
Stl L. ait & 'T.H. Brehs 1,336,91¢ 1,110.42 5€8.889 496,452 +72,457 
Tol. A. A. & N. Mic 1,1: 3] 1,014,307 424,094 328,102 +95,992 
Tol. Col. & Cincinnati 312, 060 258,21 128,639 113,965 +14,674 
Tol. & Ohio ‘ entral 1,499,265 1,253.¢ 555,845 486,176 -r 69, 
Tol. & Ohio Cent. Ex. 109,312 $5,905 58,036 47,697 +10,339 
Tol. Peoria & al ag it 937,231 918.965 243,160 222,089 +21,071 
Wheeling & Lake 1,163,234 913,070 467,276 353,773 +113,5038 
Total (26 roads).. 49,776,826 46,128,203 17,827,477 17 "17,095,789 ~ +-731,688 
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JANUARY 1 TO DECEMBER 31. JANUARY 1 TO DECEMBER 31.} 
=—_-_ —— 5 el. —— — (ross. ———~ Net, ————A 
1890. 1889. 1890. 1889. Inc. or Dec. 1890. 1889, 1890. 1889. Inc. or Dec. 
orthwestern— $ g % z i Eastern & Mid.—Cont.— oan z 3 | 
Burl. ‘ ed. Rap. & No. %,304,331  2,985,54 843.6 . +35,002 | Northern Central..... 6,608,797 6,069,957 1,893. 896 1,944,357 —140,551 
Cedar Falls & Minn 98,3 04,3 0 def. 35,831 def. 39/348 +3.517 Oudensb. &L. Cham. 799, 6,838 250,3 —34,217 
Chie, Burl. & No 2.115.442 1,971,159 876,8 742,495 360 | Old Colo ONY... 8,073.1 7,640,199 1 ou Oe 2,002.98 § —85,690 
Chic. Burl & Quiney 30, 4,067,618 12,478,069 12,592,949 —114,880 | Phila. Wilm. & Balt.. 6,857,546 6,601'834 559,792 +28,906 
Chic. mil. & St. Paul.. 26,810,829 25,900,2 8,941,859 9,180,377 —238\518 | Pitts. Shen. & L. Eri . 239,139 103.747 89,291 +14456 
¢ Ric § oe — "B58 Sot 8 rere Stef eee Tise'ess Powe, War & Seton 3,945,182 3 336/100 1, 68): a8 LSi7'398 Pett : 
Des Moines & Northw ‘221,097 ‘180,211. "78,085" 54.583 _'+23.502 | Southern Central..... 510, 457,163 82.412” «63,381 19,031 
Dubuque & Sioux ¢ ity 2,077,370 1,820, 469,433 488,286 —18,353 | Staten Isl. Rap. Tr’st. 1,005,213 929.9 1135 283,201 934 
Duluth & Iro ge 1.114.679 1,019/989 575,203 34,990 +140,213 | Stony Clove & Cts. Mt. 53, 50. 19,530 20,1 ree 
Dul. 8. 8. & ‘Atlantic. 2,241,097 1,976, 818,393 829,474 —11,081 Tioga aids secectetinehidien 287,775 316,326 103;477 109,283 —5, 
Humeston & Shen.... 169,830 158, 28,532 2,901 ,369 | Ulster & Delaware. . 369,753 333,507 141,227 141,173 $58 
lowa Central.......... 877,8)5 1,526,238 503,766 324,769 +178,997 | Vermont Valley...... 192629 189.750 75,133 89,191 —5,058 
Keokuk & Western 71,674 56,1 111,433 123.760 +17,673 | Wallkill Valley. anced 147,582 143.359 054 42.6 —26.592 
. 8. & Western. 38,818,568 3,474,667 1,432,639 1,520, —87,824 | West Jerse ip) Rrra 1,633,746 1,526,171 491 818 427,099 +3478 
Milwaukee & N North... 1,590, 83 1,231,09 578,008 392,179 +186,725 Western Maryland... 818520 773,342 280,8 216,958 33,816 
uis s'?s , ve , , +60, 
Aon St. P. « aS t 2,01 3 £ 1,651,412 69,004 609,570 “150,434 Total (44 roads)...111,818,255 102,861,537 37,591,198 33,821,959 +3,769,239 
incy Omaha 54,63 X ’ ’ ; 
St Peal & Duluth.... 1,494,224 1,301, 514,404 376,199  +138.205 1890. 1889. tee. =. Inc. or Dec. 
Wisconsin Central.... 5,268,452 4,267,907 1,941,979 1,568.303 +373°676 - Sees Sele P m J om ¢ i s00 sivece 660.608 -+190.812 
Total (21 roads)...126,338,046 118,300,471 43,435,274 42,575,280 +859,904 " om 
Southwestern— os » — — Ine. rv bec. Tot. year (187 r’ds)961,715,975 892,055,160 315,027,194 300,101,136 +14,926,058 
Aggeeionh Sune "ise Matar, Sasaeee Sameane tiferee| Meatereeeeee fk pk 
oads j’tly owne 1,679, 1,449,7) ’ 05 ’ @ OF 
St. L. ¢ San Fran.. {806,272 6,052,950 2,858,735 2,788,269 +70, Cleve. & —?. tta.. “i Bye rye ‘ i ‘ isan ere 
Colorado Midland.... 1,897,127 1,598,274 — 635,7 505, +13 340 | East. Tenn. Va a. ‘qas'ais | S103 91887 "198'Oa0 at 
Denver & Kio Grande 8,875,788 8,0 16,6 3 3,674,165 3,332,410 341.755 m. ~ av, & e-- cose - 19930 176 + 6506 411'038 
RenG-Clin-& Spring, 44108 "9310368 'BoL'eey | aoy'S “forore | Flint & Pere Marq.... 2,674.33 2.150826 792 681,361  +107,720 
Kan.C.Clin. & Spring. (441,195 281,056 201,857 107,845 +94,012 nore Ly My gy ey tye petit 
ssouri Kan. & ex. 98,674,745 7,922,444 2,500,000 2,359,116 +140,834 | Flor. Cent. & Penin... Bre ae eo gictaee | ata 
St. L. Ark. & Tex.*... 4,102,143 3,876,285  *722:920 ‘9501565 —227'645 vane . aak of Can.. 18,444,1 405,390 5,308,530 5,451,385 144,859 
Sto des osvenene — = an T4991 | Det. Gr. Hav. & M.. 1.063. 1,001,895 258,365 239,635 «= +18,730 
Total (10 roads)... 68,767,372 60,814,175 21,595,233 19,810,694 +1,754,539 — “Char ae Rf ‘ reyes sanaee preys “2a 
Pacine System— Mg N8GD. 890.1880. Dec. | Mevican Central... S70 §705458 21231 251180 —AlesI8 
Canadian pacite ceeeee 16,552.54 . rt snise ses ry fn Tora eap Ppitteb. Cle Le . 1 450 ; $08 452,796 '98'870 - 102°174 —3,304 
Northern Pacific...... 402,75 741, 361, 3, ‘985 83. —29, 
Pres. & Ariz, Central. ‘134,504 "128/508" 88°269 «833315 -a'064 | (Pitts Pain. & Fairp. 260,184 263,503 5,988 — sae 
Rio Grande West..... 1,985,09¢ 1,491, 690,153 519,812 +140, 341 Cent. Br. Un 918,893 753,196 200,114 195,816 
san Fran. & No. Pac.. "799,300 "753/803 95077-49122 +1,551 | Montana Union 878773 697°708 53,687 def.103,761 +159.4 
— pPac.— Pac. s syst re Ry ie ‘402 ei $576,625 Leav.Top.&S.W... 28,869 +=. 27,102 def. 49, 308 Eas 29, BL 19817 
+ . 4 , , , J , , 
Mowaaera ccs sawaw Gis tet fants BREE] evcaico voaan.,anburos oiore Tapeazar is ~ 
0 an’s a ex. 9 4 ’ : , ’ . : J . , 2 . ’ ,0 ’ 264 3,679,4 7 69 
N. “ae 328090 oo8 16 435 rt a Total (19 roads)... 45,924,793 43,344,078 12,982,264 1 33 —697,1 
i N. i -e a 1.871.818 1,747,805 879,747 707,222 +172,525 > = 
Union Pacific roads) 48,049,248 30,600/000 19,705.28 15,152/818 <a Grand tot’l (206 r'ds)1,007,540,768 935,309,238 328,009,458 $13,780,509 +14,228,889 
CRESS... SES SEES St eeNeee pape * ~* Deducting geqttermems and extraordinary expenses which amounted in 
— as 193 1889. Inc. 4 Dec. 1890 to $1,464,902 2 st $363.597, there would be a deficit of $741,982 in 1890, 
Atlanta & Fiorida.... 100,022 7,550 7,342 = 9.792 nst net o 
At nta & West Point 462,183 99,087 18 18 49 89,808 1 {Shenandoah Valley had aw for the full period, and Scioto Valley from Feb 
c. Tae & ew Ve yy ‘ rning xandria & Fredericksburg and 
Cape Fear & Yad. Val 898,382 2311695 181,821  +52,874| ,¢, This. Tepresents ngton. Comings of Alemania & Bee s 
Central of Georgia 8,058,742 1,992 265 2,199,594 —207,329 G For N. ackaw a & Western gross earnings were $8,087,853, against 
Charleston & Savan . 606,91 157,728 124,475 +35.253 | g7'599,004, and net $1 125,894, against $3,562,344 ; on the Syracuse Binghampton 
Chesapeake Oni." 8 RR, SRO 435319 | &N. Y. gross were $877,663, against $883, 359,'and net $109,329. against $402,158, 
1 .O.& TV mons Pac. 8,937,658 1, 33,893 1,38 81.093 48) 0 § Includes only Providence & & OW orcester for the last six montns. : 
xr Soe 12.241 171.000 175,000 00 For the month of December the general result is 
cks. Shrev ac 25, 2, 47, . ‘ 
Georgia........ 00+: 1.614.708 96,918 BL G21 142.397 about the same as in other recent months. That is 
Georsia So. & Fla. 5,817 266,365 157,478 108.887 r 2 , ee , 
Gulf & & Chicago... .. se Ca a there is a gain of $2,697,135, or 5-10 per cent, in gross, 
sonv. T i 145, Re 765 . 
Louisville & Nashville 18,011,298  7,166;: 7,113,521 +4+52'872 ! . 
4 he Sowa7l suas Losro1d = —bhaia76 but a small loss ($78,397, or 0°44 per cent,) in net. The 
Nash Chat. & St is 905.735 L5k175 1,435,058 ‘ wisr ; Northwestern, the Southwestern and the trunk line 
ew Orleans u 2, . 5, —8, ee , . . 
Norfolk & Westernt 7.157.031 2.928.745 2.224.157 +702.588 | STOUDS have suffered a diminution of their net, while the 
i ccsseen oes 77 315, , Be P : 
Petersburg............ 467.5 203,137 134, +69,049 gs may be seen from the following: 
Richmond « Danv.— 5,636,279 2.454.591 2,100. 4+354,211 others make Sains, a y 8 
carne Ai eet a 
ar. Col. ug... Rey ’ Dy ma, N Net Earnings. 
1 Colun, & Greeny. fete S| ecomter, | ——— 
es oO . er ‘ 469 ,oe 59, 7 
Wash. O. & West 125'867 41.7 17. 24°3 1890. 1889. 1890. 1889. | . Inc.or Dec. 
Rich. Fred.& Pot 305501 sede, Riess §«=©— taeets : « : $ $ (P.c 
c r otomac ¢ § 37,342 52, . 
a & Pers... py aoe eae rye shit 387 Trunk lines....(7)| 12,351,971) 12,417,649 —— peer Pees =~ 
av ont..... D5 wt ’ 9,552 i, Mid. West’n. .(22)| 3,122,043) 2,855,454) 1,157,77 054, . ; 
ook Midiand. s +03 366 82387 a 000 Northwest’n..(15)! 9,410,944! 9,433,201| 3,587,708) 3,690,591] —102,883| 2°79 
Wash. Southernf..... 254,485 17,451 13,259 +4392 | Southwestern..(8) 5,085,778 4,681,441) 1,429,374; 1,874,133) —444,759)/23°72 
Western of Alabama. oee.o0s 7? 77h = 194,528 = 40.882 Pac. systems..(16) 11,6°0,621! 10,360,852] 3,817,466! 3,433,757/ +383,709/11-16 
“ . South’n roads (26) 6,196,201] 5,816,940] 2,214,341) 2,091,063} +123,278) 5°88 
Total (39 roads)... 83,857,232 74,810,343 27,237,402 24,912,480 +2,324,922 | Coal comp’nies(9)) 5,331,678, 4,931,264] 1,388,682! 1,277,371 +111,3i1| 8-69 
— < on — — - Inc. or Dec. | Bast’n & Mid..(13), 2,120,907) 2,054,383] 512,509)  496,¢81/  +15,828) 3-18 
nal Companies— , = ; ‘ 
Buff. Roch. ” Pitts.. S erry 135 i i $4 . S75 088 ‘ Sit 0, 215 +104 873 Mexic’n road...(1)! 357,935 329,759 99,498 es _ 86,978 +12,520 14° £38 
Central of New Jerse bt 907, 965,65 —58,8: pip ee . - . paz 
De laware & Tadeo 8,910,116 “surts v4. 319 2.083.778 2.817 554 331.776 Total.117 roads’ 55,578,078 52,880,943! 17,749,328) 17,827,725 78,397) 0°44 
Alb. & Susquehanna 3,423,6: 51," ,346,; ,160, +185, 
Sctcterss:: Hines gts sere eet stings | MOPR_tezeen cmencan miner, | naaees 
enss. & Saratoza.. 2,730,192 2,431.05 5 Mi .. orgia Railro 
Penn. Division...... 3,327,101 3,039,900 1,275,692 974464 43011231 | Bg 0.. Hast yp A oe a gd ow and Fla. 
Del. om. . West.. a P B. & O., West of Ohio. st. Paul & Duiuth. J ck. Tampa & K 
N. Y. Lack. & W.% 40,688,645 38,247,621 8,188,786 7,594,035 +594,751 | Ciev. Sia. Chic. & St. Wisconsin Central. ouisviile & Sashvilie. 
Syr. Bing. ‘cn, Y.4] { wt “ nas N. Y. Lake Erie & West’n. ouisville N.O. & Texas. 
Huntingdon & B. Top. 73h, 879 523,814 358,159 252,035 +106,124 | Ohio & Mississipi. Southwestern. Nash Chat. & St. Louis. 
Phila del. « Reading.  ubonces 110 kee QTetds gSete7S 6411; 543 | Ponnaviven “if a & Genta Pe Seas ow Geen & See. 
a adin 0,00 0o FOURS 1027, 9, <UL,LE G0, te on s jointly owne orfo > 
Pitts. & Lake Krie.... 4.010.587 3.251.895 947.880 “817.401 100,308 | W*P8S (consol. ester .L. & san Fran. sys. [Ohio River. 
umm rancnh....... ’ of , vo e J ye . —Ol, bs { yin own. . eters urd. 
Lyxens Valley...... 955,566 921,183 10,002 def.20,773 +30,775 Chic. & ose Mien coadttdls Jointiy + | voh. & Petersburg. 
. & Penn...... 3,588,79 8,443,4 1,166, 717,619 449,282 | Cleveland Akron & Col. {Denver & Rio Grande. Sav. Amer. & Mont. 
West Va. Central eecece "981 "196 759,127 325,639 240. 337 +-85,302 ere & Canton. Kan. ¢. Fa. 5. & Mem. South Carolina. 
- : y. Ft. Wayne & Chic. /|Silverton. Vall. & Coosa Valley. 
Total (18 roads) ...109,674,874 103,417,221 33,367,765 30,983,568 +2,384,197 ber. Bay City & Alpena. Tennessee Midland. 
1890. 1889. 1890. 1889. Inc. or Dec. | Det. Lans. & Nor. Pacific Systems. pene & Tennille. 
Midde— x $ $ $ Elgin Joliet & Eastern. (Canadian Pacific. 
ney 826 71 bs 837 10,877 +5,960 Gren Rwy & Indiana.| Northern Pacitic. Coal Companies. 
; 464 148,764 676 9.088  +48,588 ich. & Kt. W., &c. |Prescott & Ariz. Cent. | Buff. Roch. & Pitts. 
2, 592. ‘101 =. 2,369.98  F 124° ‘651 997.397 +127,2 4 Iilinots ek Rio Grande Western. Central of New Jersey 
1.708.369  1,633:733  °482'819  373:283  +89.566 | Ind. Decatur & West. San. Fran. & North. Pac. |N. Y. Sus. & West. 
211,681 — '216,625 58,585 50,085 +8500 | Kanawha & Mchigan. |So. Pac.—Pac.System. |Phila. & Reading. 
9,115,100 8,833,631 3,4721056 3,114'524 357.532 | Lake E. Alliance & So. Gal. Har. & C. al & Iron Co 
’.. 15,733;407 14,261,342 5,621,469 4.839 782,068 | Lake Erie & Western. Louis. Western. Summit Hrancn. 
n 289,665  °275,404 ° 85,712 * 88,100 —2,388 | Pittsb. Younes. & Ash. Morgun’s La. & T. Lykens Valley. 
39,210 34.693 '000 12,694 +2'306 | Sxg ‘Tosco. & N. Y. Tex. & Mex. Western N. Y. & Penn. 
42°0 49,110 5.779 9,342 —3,563 | St. L. Alt. & T - H., br’chs. peer, & Now Orleans. | West Va. Central. 
; 5 Oo a — 
AO 101 ser tae 130'708 1is'201 bce Toleds & ol, & Cin. al Sen. Sh. L. & Utah Nor.| Eastern & Middle. 
1,129,414 1,053,259 462.557 436,308 +26,249 Tol. & O. C. Extension. Orexon Rv & Nav.Co. | Allerneny Valiey. 
"219/327 "224" 723 20911 +37.812 . Peoria & W Union Pac. Den. & Gulf. Baltimore & Potom 
15,565 6,117. 1,941,312 1,732,764 +208,54 Wheeling & Lake Erie. St. Joseph & Grana isl. |Camden & Atlantic. 
234,838 215, "93,395 103,138 9,’ All other lines U.P. sys. Vehigh & Hudson. 
53,4 1,261,261 714.234 5925. 4188.374 Northwestern. . ¥. & New England. 
761,762 670,708 183,800 175,399 +8,401 | Burl. Cedar Rap. & Nor. Southern Roads. _ York & Northern. 
117,332 95,371 20,112 19,145 +967 | Cedar Falls & Minn. Cape Fear & Yad. Val. |N. Y. Ontario & West. 
353.124 70.816 137.960 87.776 +50 Chic. Borl. & North. Central of Georgia. Northern Central. 
3,910,021 3,500,819 1,483,001 99,549 +183,452 | Che. Buri. a Quincy. Chattanoog? Union. Rome Watertown & Ogd. 
9,591,558 9,132,725 4.773439 4.263.659 +509,789 nie. Mil. & St Paul. q chess Onion satan (sland. | a 
.929,12 5,650,504 | 2,008,717 1.923.582 +8)5,1: icago orth wes 10. to . . 
11,097,891 10,297-168 8,505,029 8,114,056 +390,073 1 rubuque & Sioux City. Cin. N oo ® & Tex x Pac. Ulster & Delaware. 
2,349,787 1.974.459 526.13 339'575  +183.559 | Keokuk & Wes ern. Alabama & Vick burg. 
893,197 "671.43 165,545 146,013 - 19, Milwau:ee & Northern. | Vicksburg Sh. & Pac. Mexican Roads. 
Bost.§.. 2,251,669 1,476,925 732,014 571,879  +160,135 ' Mion. & St. Louis. Covington & Macon. |Mexicao National. 
























































302 


a 





THE CHRONI LE. 


TU 


[Vou. UIT, 





As in previous months, 


there have been some very 


heavy gains in gross by leading roads, but also some 


heavy losses. 
LARGE GAINS IN GROSS 


A list of both is subjoined: 


EARNINGS IN DECEMBER. 














Northern Pacific........ $679,904 | Louisville N.O.&Texas $87,361 
Southern Pac. (6Groads) 307,811 | Chieago B. & Northern. 85,056 
Atchison and San Fran. 3,332 | Chesapeake & Ohio..... 84,119 
Canadian Pacific.....-... 38,491 | Wisconsin Central...... 74,61 
P. & R. Coal & Iron Co. 231,780) C.C.C. & St. Louis...... 73,331 
a 89,774 | Central of New Jersey.. 65,29 
Denver & Rio Grande... 136,116 | Colorado Midland....... 55,957 
Rio Grande Western. . ,826 | New York Ont. & West. 44,966 
—, ae 110,648 | Norfolk & Western... ... 40,516 
EE 91,481 
LARGE LOSSES IN GROSS EARNINGS IN DECEMBER. 

Chicago Burl. & Quincy $384,046 | Baltimore & Ohio....... $117,830 
Pennsylvania........... 189,945 | Kan. City Ft. 8. & Mem. 47,836 


Union Pacific (5 roads). 123,235 
The same remark also applies to the net, except that 
the losses are a great deal more conspicuous than the 


gains, and nearly as numerous. 
LARGE GAINS IN NET EARNINGS IN DECEMBER. 





Northern Pacific........ $378,277 | South Carolina.......... $77, 304 
coecnern Pac. (G6roads) 130,411 | Illinois Central......... 74,3 
lteter dail simian 87,329 | Central of New Jersey.. 49'766 
Rio Grande Western... 86,958 | Chesapeake & Ohio. .... 45,122 
Chicago B. & Northern. 86,745 | Denver & Rio Grande.. 40,079 
LARGE LOSSES IN_NET EARNINGS IN DECEMBER. 
San Fran. $481,816 | St. Paul................. oes: 128 
(5 roads) 246,492 | Pennsylvania............ 8,127 
EE 190,252 | Ohio & Mississippi... ... aa n48 
& ew 116,992 | C.N. O. & T. P. (4 roads) 42,478 
Northwest. . 90,102 





One fact must be remembered, however, and that is 
that in December of the year preceding the results were 
very satisfactory, the gain reaching $2,455,831, 
nearly 16 per cent. 


or 





Gross Earnings. Net Ea rnings 











December. Y 
ear 


Preced’9. 


Year Year | Year | Increase or 
Given. 


Given. | Preced'g. | Decrease. 
$ z % = ¥ | € $ 
1886 (44 roads).. \24,788,305 | 23,213,804 +-1,524,501 8,528, 002, 8,116,745) +411,257 
1887 (67 roads). .|41,443,084 |37,547,981|+-3,895,103 13,652, 569 13,606,860. +45,709 
1888 (75 roads)... 39,910,584 40,590,849 —680,265 12,393,561 /13,534,141)/— 1,140,580 
1889 (108 roads). 51,588,029 46,882,356) + 4,705, 673, 18,007 97815, 552,147: cn 2,455,831 
18090 (117 roads). 55,578,078 52,880,943 | +2,697 135 17,749,328 /17,827, 725'° —78.397 


[Increase or} |’ 
Decrease. 











| 














THE BANK OF ENGLAND AND GOLD LOANS. 


Editor of the Financial Chronicle: 

DeEAR”Str—There have been four notable occasions 
upon which the Bank of England has departed from 
the principle that the world’s stock of gold should be 
acted upon by the public only, and has openly borrowed 
or loaned large sums of the yellow metal either to save 
its own credit or to support that of other important 
financial institutions. It is a curious fact that the 
earlier three of these aberrations have been intimately 
associated with, if not actually occasioned by, a condi- 
tion of the money market for which the United States 
has been prominently responsible. 

The transaction of 1839 to which you allude in last 
week’s financial article, was the direct consequence of a 
policy of which the transaction of 1838 with the Ameri- 
can banks was perhaps the most conspicuous example. 
In February of the latter year the gold reserve of the 
Bank had augmented seemingly to the point of plethora. 
Commercial authorities urged that this large accumula- 
tion should be put to immediate use in reviving British 
trade, both at home and abroad. It was, therefore, with- 
out great difficulty that the American banking house of 
Prime, Ward & King was enabled to negotiate for the 
shipment of a million sterling in gold coin wherewith 
to facilitate the resumption of specie payments by the 
banks of this country. The security agreed upon con- 
sisted of bills of exchange endorsed by the Barings. 
The coin was quickly disposed of to the banks at Bos- 
ton and New York, and to the Bank of the United 
States, and the operation, so far as this country is con- 
cerned, seems to have been successful. 

Far different, however, were the*results abroad. The 
British-American trade was indeed stimulated, but in 





so unhealthy a manner that the ruin of many houses 
resulted, with large losses to English banks and mer- 
chants. The policy of forcigg pursued was not a good 
one and it seems to have been blindly conducted. The 
importations of American breadstuffs to supply the 
continued deficiency of the English corn crops of 1838 
and 1839, large unsettled balances for American 
securities absorbed, together with an excessive specu- 
lation in cotton imports, speedily combined to drain the 
gold reserves of the Bank. By July, 1839, it had less 
than three millions sterling in its reserve and 
immediate relief was imperative. Through the Barings 
again application was made to the Bank of France for 
two million pounds sterling of gold, and refused. The 
loan after some hesitation was, however, negotiated 
with twelve of the leading Paris bankers, upon the 
security of English Government annuities, the Bank 
of France agreeing to re-discount the paper in case of 
necessity. A similar advance of £900,000 was obtained 
from Hamburg and the entire transaction was not 
finally liquidated until April, 1840. 

In the autumn of 1860 the corn crops of Europe 
were again deficient and the imports of American 
wheat unusually large. The Southern States, antici- 
pating trouble as the result of the election, were turn- 
ing cotton into coin as rapidly as practicable. The 
principal reserve of the Bank of France then con- 
sisted of silver, and this was commanding a premium 
as compared with gold. Obviously this premium would 
have been lost unless it could continue to pay its notes 
in gold, and gold was difficult to obtain. Directly and 
openly to sell silver coin at the market price was impos- 
sible, and to maintain a Jow rate of interest was thought 
to be a political necessity; but an attempt to purchase 
gold in the open London market was frustrated by a 
sharp advance in the Bank of England rate. Toward 
the end of November M. Mallet, one of the directors of 
the Bank of France, went to London and negotiated 
for an advance or exchange of gold for 50,000,000 
francs of French silver from the Bank of England, the 
latter agreeing to return the silver upon demand if 
unsold, and if sold to account to the Bank of France 
for any profits accruing from the sale. Subsequently 
30,000,000 francs were obtained from Russia and a 
small amount from Italy—enough to maintain gold pay- 
ments during the season of pressure. The English 
transaction was closed by the sale or return of the sil- 
ver in July of the following year. 

The fourth and last transaction of this kind is that 
which has just been terminated. The factor of dis- 
turbance seems now to have shifted from the northern 
to the'southern hemisphere, it may be hoped perma- 
nently. EpWARD D, PaAGe. 


Monetary: Conimercial English Sons 
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[From our own correspondent. | 
LONDON, Saturday, February 7, 1891. 

At the beginning of the week the rate of discount in the 
open market was advanced to 21g per cent under the impres- 
sion that Mr. Goschen’s proposal to compel the joint-stock 
and private banks to publish weekly returns would oblige the 
banks immediately to begin accumulating reserves. But the 
advance has not been maintained, the rate having already 
fallen to 1% per cent, while business has occasionally been 
done even lower. The reserve of the Bank of England is 


very nearly 1714 millions sterling, and the unemployed funds 
at the disposal of the outside market continue unusually 
large, as is shown by the fact that notwithstanding the 
revenue collections are exceptionally heavy, the other deposits 
at the Bank of England are about 2914 millions sterling. On 
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the Continent the value of money is falling, as itis here. On 
Tuesday the Imperial Bank of Germany reduced its rate of 
discount from 4 per cent to 344 per cent, and on the following 
day the Austro-Hungarian Bank lowered its rate from 444 per 
cent to 4 per cent. Im Germany and Holland at present the 
official rates are now 314 per cent, in Austria and Norway 4 
per cent, and in France only 3 percent. The expectation 
here consequently seems to be that money will continue both 
cheap and abundant. But in a few days now the loan of 3 
millions sterling made by the Bank of France to the 
Bank of England will fall due, and the million and a half of 
treasury bills taken by the Imperial Bank of Russia will ma- 
ture. If 41g millions are withdrawn by France and Russia, 
there may be an unexpectedly sharp rise in rates. 

The silver market is quite inactive and weak, the price hav - 
ing fallen to 465gd. per ounce. In India money is unusu- 
ally cheap and abundant for the season of the year, which is 
the beginning of the most active export period. Consequently 
there is scarcely any Indian demand for silver, and there is 
no demand for the Continent, The market for silver securi- 
ties is very quiet. 

The discussion on Mr. Goschen’s proposals for amending our 
banking law so far has brought out the fact that it is very 
generally agreed that thecash reserves held are insufficient. 
In the best-informed quarters it is believed that the joint-stock 
and private banks are prepared to accept Mr. Goschen’s pro- 
posal to publish weekly returns in which the cash held by the 
banks and lodged by them at the Bank of England should be 
clearly distinguished from money lent at call. There is more 
ditference of opinion respecting the issue of £1 notes. The 
general impression, however, is that if time can be found in 
the present session of Parliament the measure will be intro- 
duced and will be carried. It would seem, however, that the 
Chancellor of the Exchequer is inclined to drop his proposal 
for locking up in the Treasury a portion of the gold which 
would be displaced by the issue of £1 notes, partly because 
there is a dislike of Government interference in the money 
market and partly because he wishes his plan to work auto- 
matically. 

One of the London private banks has this week issued a re- 
port showing its assets and liabilities. Heretofore the private 
banks have never published accounts, and owing to this they 
have been gradually dying out—so much so indeed that the 
strongest among them have turned themselves into limited 
companies for the purpose of publishing accounts and re- 
gaining confidence. Messrs. Robarts,. Lubbock & Co., how- 
ever, have not converted themselves into a limited company, 
but simply published accounts. 

The stagnation upon the Stock Exchange continues, and 
several events this week have come to remind operators that the 
time is not favorable for increasing their risks. A very seri- 
ous hitch has occurred in the negotiations for the re-sale to 
the Argentine Government of the Buenos Ayres drainage and 
water-works. It will be recollected that a company was 
brought out here somewhat over two years ago by Messrs. 
Baring Brothers and was not taken by the public. Messrs. 
Baring and the underwriters, however, took it firm, and they 
have spent large sums in additional works. The Government 
refused the force necessary to collect the rates, and thecompany 
practically in consequence is without a revenue. Some time 
ago the Government agreed to buy back the works for 
twenty-seven millions of dollars, in bonds, stipulating that 
certain supplemental works were to ke completed. 
The company understood one thing under the name of sup- 
plemental works and the Government another, the difference 
between the two being about 4 millions of dollars, or 15 per 

cent of the total price. The Government refuses to yield, and 
it is feared that the negotiations will break off. This would 
mean a formidable depreciation of the Baring assets, possibly 
the ruin of the partners in the old firm; and it might compel 
the banks that guaranteed the Bank of England to pay up 
some of the guarantees. 

Further, the London committee made it a condition of their 
approval of the funding of the coupons of the Argentine 
debt for the next three years that the Government should buy 
back these works. If the Government does not do so the 
committee may refuse to support it in compromising its debt; 
still the Argentine market has been wonderfully steady. 
Another unfavorable incident is the insurrection in Oporto at 
the end of last week. The movement was put down, but it 
it has greatly increased the discredit of Portugal. Portugal, 





every well-informed person knows, has for years been paying: 
interest out of borrowed money, and practically is bankrupt, 
the charge for its debt amounting to about 50 per cent of the 
total expenditure. The debt is chiefly held in this country 
and in France, and a break-down in Portugal would have ser- 
ious consequences for investors in both countries. Lastly, the 
fall of the Italian Cabinet has caused disquiet in Germany, and 
it isf{feared that a new Cabinet may withdraw from the Triple 
Alliance. The Italian deficits for the past ten years have been 
alarmingly great, and will continue so for a long time to 
come. The deficits are partly due to bad harvests and to the 
crisis resulting from speculation in land and building, and 
partly to the breaking off of the commercial treaty with 
France; but largely they are due to extravagant expenditure 
on the army, navy and public works, 

The Paris Bourse looks favorably on the political crisis ia 
Italy while the German Bourse looks unfavorably. The one 
perhaps offsets the other ; but the difficulties of Portugal are 
serious for all markets, and the condition of South America 
is more than serious for ourselves as well as for the Continent, 
At the same time distrust still continues and speculation in 
all departments is at a standstill. There isa fair amount of 
investment business, and the market for British Railway 
stocks is well supported, the railway dividends recently de~ 
clared being considered favorable. One of the great coms 
panies has declared a dividend 14 per cent larger than at this 
time last year while the other great companies declare divi- 
dends about 14 less. That the decreases have not been 
more is thought satisfactory, and the public is buying freely, 
There is also more purchasing of good American railroad 
bonds than there has been for some time past, but American 
railroad shares are entirely neglected. The market moves. 
upwards and downwards in accordance with the changes 
New York. In the foreign market, again, there is scarcely 
anything doing. It is regulated entirely by Paris and Berlin 3. 
but there is a small amount of speculation in the market for 
gold shares, both Indian and South African. Apparently in- 
veterate speculators, fearing to engage in new risks in other 
departments, are now turning their attention to gold shares, 
in which there is expected to be a good deal of activity be- 
fore long. 

The great combination of chemical manufacturers which 
was talked about a good deal a few months ago has gradually 
been taking definite shape. The company has registered and 
its statutory meeting, four months after registration, in ac- 
cordance with the Joint-Stock Company Law, was held this 
week, and the following day the prospectus appeared from 
which it is found that the share capital of the United Alkali 
Company, Limited, is £6,000,000, besides which there is 
£2,500,000 of mortgage debenture stock. Much is made of the 
statement that the company is not a promoters’ venture, but is 
being formed by the manufacturers themselves, who take the 
bulk of the capital. The public is now invited to subscribe at 
par for £302,630 in ordinary £10 shares, £659,970 of 7 per cent 
cumulative preference and £371,930 in 5 per cent mortgage de= 
bentu:e stock. The last named is redeemable at the option of 
the company after ten years at 110 per cent. The leading 
chemical businesses of the United Kingdom are embraced in 
this new union, which is as regards the chemical trade a 
ccmbination on much the same lines as the great salt union. 

A very impudent swindle was practiced on the Stock Ex 
change yesterday. Telegrams purporting to be from a wealthy 
Parisian banker, for whom they were in the habit of acting, 
were received by two leading stockbrokers, ordering them to 
sell large amounts of Brazilian bonds. When they did so, 
there was a fall of from 4 to 5 in the price of the bonds. Upon 
advising the sales the brokers were informed that no orders 
had been given by the banker. As yet the efforts to trace the 
fraud have not been successful. As soon as the sales ended 
there was a complete recovery in the price. News of further 
severe fighting in Chili also caused yesterday a drop in the 
Chilian bonds, and generally the South American market is 
weak, 

The foreign trade of Great Britain in January has been ad- 
versely affected by the severe weather, but the figures of the 
Board of Trade Returns for the month appear to indicate that 
other factors have been at work beside unfavorable weather, 
and that the expansion in trade which has now been in prog- 
ress for several years is on the wane. The imports for the 
month show the very large contraction of £4,403,000, which 
is equal to a falling off of 11°54 per cent. The exports of 
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British and Irish produce and manufactures have been £1,- 
752,000 less—a percentage fall of 8°11, and the re-exports of 
foreign and colonial merchandise have declined £390,000, or 





a contraction of 8°20 per cent. 
The wheat market is very quiet. 
The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, &c., 

compared with the last three years : 


1891, 1890, 1889, 1888, 
Feb. 4. Feb. 5. Feb. 6. Feb. 8. 
£ £ £ £ 
Circulation........... menneeeenedé 24,329,180 23,847,900 23.475,910 23,435,685 
NEN... occcunncutsmenes 8,221,128 7,100,195 8,352,917 7,197,954 
aa 29,589,985 23,095,587 22,499.372 24,644,048 
Government securities.......... 9,451,206 13,862,609 14,496.839 16,260,774 
Other securities. ....... .cccccccce 29,264,903 21,149,201 19,940,372 19,335,734 
a ictal ial 17,411,540 13,444,411 14,685,911 14,394,250 
Coin and bullion.................. 25,290,720 21,092,311 21,961,821 21,629,885 
Prop. assets to liabilities.per ct. 453% 4414 4714 44% 
Se per ct 3 6 3 3 
ETE smeiiiaailiaiies 97 3-16 74 987% _ 
Clearing-House returns...... ,.. 142,157,000 187,619,000 162,735,000 119,407,000 


Messrs. Pixley & Abell write as follows: 


Gold—The demand for gold has continued, and of the £252,000 
taken from the Bank £232,000 has been sent to Hamburg. £138,000 
has been received at the Bank. Arrivals: From River Plate, £99,000; 
Chile, £2,000; Natal. 275,000; New York, £4,000; total, £180,000. 

Silver—There have only been slight movements in silver during the 
week, and India has been a steady buyer, although more readily for- 
ward than forcash. There have also been other orders. The sale of 
Council bills somewhat affected the market to-day, and there being a 
little pressure towards the close, the price closed at 465d. Arrivals: 
From Chile, £46,000; from New York, £113,000; total, £159,000. 
Shipments: To Calcutta, £55,000. 

exican Dollars—There coin have been in quiet demand and are 
uoted at 144d under bars. Arrivals: From Vera Cruz, £85,000; New 
ork, £10,000; total, £95,000. 


The following table gives the exports of British and Irish 
produce: 


1891. 1890. Per 
EXPORTS. z £ Difference. Cent. 
January....... 4,389,802 4,779,951 — 390,149 —8°20 
Exports of foreign and colonial produce were as follows : 

1 ot. — Difference. Per Ct. 

£ 
January....... 19,834,315 21,586,752 —1,752,437 —S8°1l1 

The comparison of import trade is given below : 

1891. 1890. Difference. Per Ct’ 

IMPORTS. £ ; £ £ 
January....... 33,741,082 38,143,850 —41,402,768 —11°54 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-two weeks of the 
season compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 1887.88. 
aa ewt. 25,693,896 24,912,090 27,785,092 22.034,730 
Dl cicevcccepeepent 10,905,991 8,551,543 10,317,667 9,047,803 
Pibecesdes +sesescecs 9,£29,186 6,169,907 7,9:1.748 7,705,734 
Sten weatitewenned 882,138 793.976 956,576 1,659,372 
SRIEB coe rcscocccscece 1,510,863 1,537,933 1,269,649 1,067,757 
Indian corn.......... 11,996,963 12,649,029 10,485,500 10,058,213 
ee 6,355,848 7,433,585 6,637,398 8,247,779 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1890-91. 1889-90. 1888-89, 1887-88. 
Importsof wheat.cwt.25,693,896 24,912,090 27,785,092 22,034,730 
Imports of flour...... 6,355,848 7,483,585 6,637,398  8.247,779 
Sales of home-grown 18,241,859 23,355,050 16,006,589 18,894,017 
a ee 90,291,603 55,750,725 50,629,070 49,176,526 
1890-91. 1889-90. 1888-89, 1887-88. 
*English wheat, per qr.— a 
Average price, week....32s. 84. 305. 1d. 29s. 94. 30s. 84. 
Average price, season..32s. 3d. 30s. Od. 32s. Id. 30s. 2d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1890. 1889. 
0 a rs.1,681,000 1,641,000 1,834,000 2,140,500 
Flour, equal to qrs. 375,000 351,000 269,000 226,000 
i secovesussae r 330,000 332,000 377,000 321,000 





~ 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Feb. 20: 


























London, Sat, Mon Tues Wed. |Thurs.| Fri, 
Bilver, per 0z........... dad) ; 45% | 44% | 44% | 45lig | 4514, 
Consols,new, 2% per cts. : 97'1@ | 97!1e | 97116 | O7!1q | 97316 
do for account...... : 97316 | 9731e | D7310 | 9731g | 9TW4 
Fr’ch rentes (in Paris)fr. : 95°70 |95°671e 95°7215 95°8 95°80 
U. 8. 4408 of 1891....... : 10442 |1041g (104% 1044 1044 
U. 8. 4s of 1907......... : (12219 |122% [122% 122% 122% 
Canadian Pacific........ : 76% | 76149 | 7718 | 767% | 77s 
Chic. Mil. & St. Paul.... : 5733 | 5719 | 567% | 5638 | 565, 
Tilimois Central.......... = 99 991o 99 99 99 
EE S 114% (114% (114 11448 |114l, 
Louisville & Nashville.. = 774 7712 77 32 7714 7712 
Mexican Central 4s8..... & | 755 | 75% | 753 | 754 | 75 
N. Y. Central & Hudson.| 105 104% (104% (10410 [105 
N. Y. Lake Erie &West’n| : 20 201g | 203g | 20% | 20% 
do 2d cons........ ; 103% (10319 (103% (103% [103% 
Norfolk & Western. pref.; : 575g | 5733 | 57 5635 | 56% 
Northern Pacific, pref... 4 741, 74 74h 73% TAlo 
ae bbe ny PA LESS : 53 52% 5253 | 5253 | 52 
Phila elpbia & Reading. ; 16% 16% 165, 165, 164 
Union alias : 461, | 465, | 45% | 45% | 45% 
Ws WEEE oc ccccccccee 194 1914 187% 187, 187.2 




















Conmmercial and Miscellaneous Hews 


NaTIONAL BankS.—The following national banks have 

recently been organized : 

4,516—The First National Bank of Athena, Oregon. Capital, $50,000. 
Charles A. Barrett, President; Lorenzo D. Lively, Cashier. 

4,517—The First National Bank of Uvalde, Texas. Capital, $50,000. 

, L. Dabbs, President; W. W. Collier, Cashier. 

4,518—The American National Bank of Baltimore, Md. Capital. $200,- 
000. Joshua Horner, Jr., President; Simon P. Schott, Cashier. 

4,519—The First National Bank of Perry. N. Y. Capital, $50,000. 
we x 4 N. Page, President; William D. Page, Cashier. 

4,520—The Joliet National Bank of Joliet.Ill. Capital, $100,000. T. A. 
Mason, President; Robert T. Kelly, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchan- 
dise, The total imports were $9.896,388, against $7,301.779 
the preceding week and $10,600,650 two weeks previous. The 
exports for the week ended Feb. 17 amounted to $5,769,989, 
against $6,433,781 last week and $6,576,830 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Feb. 12 and for the week ending (for 
general merchandise) i‘eb. 13; also totals sirice the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORE. 





























For Week. 1888. 1889. 1890. 1891. 
Dry Goods..... 23,209,603, $3,816,210) $4,487,697) $3,332,060 
Gen’l mer’dise. 6,569,112 5,875,224 6,718,904 6,564,328 

ES $9,778,715, $9,691,434, $11,206,601, $9,896,388 

Since Jan. 1. 
Dry Goods..... $22,379,678, $23,396,316, $24,919,578) $20,301,730 
Gen’l mer’dise. 43,225,010 46,765,542 | 42,405,562; 46,145,791 
Total 7 weeks.. 





$65,604,688 $70,161,858) $67,355,140) $66,447,521 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 17 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


























1888. 1889. 1890. | 1891. 
For the week..| $5,472,428) $7,798,498 $7,960,840, $5,769,989 
Prev. reported.| 35,815,694| 40,812,424/ 38,463,207| 39,119,925 
Total7 weeks..| $41,288,122) $48,610,922) $46,424,047] $44,889,914 











The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 14 and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
18389: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold, 
Week. Since Jan. 1. Week. [Since Jan.1 
Great Britain........ $1,000 (ss ee Bee 
DE cscoegeseeeseesl _ s006eessl . ssetusnel j§cesececds , eebecnme 
ST. .cssneeoonns 1,791,3°7)| 1,791,877) ....-<-. $194,660 
West Indies.......... 198,252 544,222 $1,947 420,017 
DT cecumseanssoeel j.§ evedeved 1,975 3,57 , 
South Americ@.......]  — ccc-cco- 287,449 2,500 19,462 
All ether countries...) —«ss-......--] we ee eee 400 150,545 
Total 1891....... $1,999,629) $2,690,002 $8,417 $791,338 
Total 1890....... ete 354,768' 118,641) 1,043,198 
Total 1889....... 138,132| 1,484,757; 337,719! 1,026,765 
Exports. | Imports. 
Silver. 
Week. Since Jan.1. Week. Since Jan.1. 
Great Britain........ $250,502) $1,857,502) = ..2..2-.] wwe wee 
Tre wekeneil  gidmidiiid 8 i ae ae 
tinea denial aeeiien  mareniued $20,439 
West Indies.......... 8,025 39,468 2,799 31,155 
inch aeenaee 805 0,805 3 93,775 
Gomte BMROTIOD .cccccl «ss ecccccce 2,228 2,500 74,45 
All other countries... 25,900 27,400 4,280 94,376 
Total 1891....... $285,232) $2,138.403 $9.879 $314,198 
Total 1890....... 316,100; 3,307,669 38,873 230,187 
Total 1889....... 150,107! 2.063.432 63,651 205,621 




















—The annual statement of the Guarantee Company of North 
America as of December 31, 1890, presented in our rpg ee 
columns to-day, shows a paid-up capital of $304,600; tota 
capital and cash assets of $744,287.83. These funds, with 
$364,000 reserve capital subject to call, make the company’s 
total resources for the security of the insured $1,108,237. Its 
surplus to shareholders is $261,336, or 85 per cent. upon its 
paid-up capital. Its income for 1890 was $305,640. Its cash 
assets were increased by $60,000 and its surplus by $40,000 
during the year 1890, after paying its usual semi-annual divi- 
dends. The company continues to confine its business strictly 
to bonding officers and employees of financial and commercial 
corporations. Mr. Edward Rawlings continues as managing 
director, and it is due largely to his skill that the company 
shows such marked success. 


—The Seaboard National Bank of this city has just elected 
Mr. Samuel G. Bayne its President in place of Mr. William A. 
Pullman, deceased. Mr. Bayne has served the bank since its 
organization, and is well known for carefulness and ability. 
Mr. Stuart G. Nelson, also the Cashier since its organization, 
was made Vice-President a few weeks ago. There is to be no 


change whatever in the bank’s policy or methods of doing 





business. 
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JorntT-Stock BANKS OF LONDON.—We have received from 
Mr. H. W. Birks, of No. 82 Cornhill, London, E. C., a copy 
of his comparative analysis of the balance sheets of the Joint- 
Stock Banks of London for the half-year ending December 31, 
1890. The analysis is in the shape of a chart, printed on white 
paper in clear type, and gives statistics as to capital, surplus, 
deposits, dividends, and the other items of assets and liabili- 
ties, of each of these various institutions, which play such an 
important part in the banking mechanism of London. Those 
interested in studying the condition of any of the joint-stock 
organizations will find Mr. Birks’s brief abstract very service- 


able. 


— Parties desiring to invest ina 6 per cent first mortgage 
gold bond are invited to notice the advertisement of Messrs. 
C. H. Venner & Co., of this city, in to-day’s CHRONICLE, as 
they are now offering the Seattle City Railway Company’ Ss 


bonds in our columns ; 


together with other i iecemniian is also given. 


a statement of the road’s earnings 





In store at— 


Chicago afloat.... 
Milw ake. ....06 

aluth ........0. 
Toledo eceeesceaeee 
Detroit enesceeaes 
Os er 4 eeeeeerane 
St. 


Philadelphia. cece 

Peoria.... .....0e 

(ndianapolis..... 

Kansas City..... 
tim 


on Mississippi. .. 
On canal & river. 


Tot. Feb. 14,°91. 23.167,953 2,490,807 2,922,461 


fot. Feb. 7,’91. 


Tot. Feb 15, '90. 30,073, '303 12 933.36) 
Tot. Feb. 16 ‘89 33. (33,466 14,533.49 


Wheat, 
bush. 


166.110 
549,263 
3,772,767 
734,722 
126,904 


53,000 
1,377.030 


Corn, Oats, Rye, Barley, 
bush. bush. bush. bush.- 
eeeececee 74,81 eeee+s ee 8+ 888 eee - 
coceccce 2,188 52,316 320,104 
BUR Shhe-cas 38 cccecces 3,573. 
153,357 20,618 19.378.  .ncccces 
11,782 11,684 1,233 259,790 
80,000 ose.see <dee_cee Stee 
453.450 223.036 602 97,979 
cA Ree er er eT 
11.000 5£t.000_....... 147,000 
72,096 134,023 8,261 42,905 
cece -see S00 cacccce 101,676 
11,996 193.773 26, $30 43,969 
IZ35GL 10B.99B = .... ce = cocevce 
294,9°9 178.721 29,832 46,570 
123,695 9.000 BGS ccncece —_ 
44,924 84,588 24 occcceas 
195,776 124,231 25,753  .cs0--- 
iaegin: inion eae 1,670 
oe Ge Fiipewere oae-cce 
24, 900 SOBOO ccvcccac 108,200 





23.358,770 


Tot. Feb. 18,’83. 39,564,709 


2: S9L,GSL 3,218,002 
5,3 

58,1 

2,234,494 4,9 


3°6.883 2,993,643 
373,709 3, (030, 002 
14.533 1,477,498 1,880 0.986 
55,103 1,712.73 3 2,162,159 
33,692 367,016 2,737,523 








The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


York Produce Exchange. 


We first give the receipts at West 


ern lake and river ports, arranged so as to present the com 
parative movementfor the week ending Feb. 14, 1891, and 
since August 1, for each of the last three vears: 
































Receipts at—| Flowr. Wheat. Corn. | Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbe| Bush.561h | Bush.32 lbs| Bush.48 !)> | Bu. 56 1 
Ohicago...... 99.480 147 088 934,081 864,874 238.146 37.287 
Milwaukee... 45,220 102.950 29,000 60,000 110,760 17,190 
Duluth....... covces 151,456 eocoeeds  j.§.ccteseh qj. seeeeds i <cesene 
Minneapolis. ‘ e0eee 843,110 —— mae eeee 
Toledo....... 442 16,312 80,734 sane 1,200 751 
Detroit.. . 5,310 56.890 11,882 19, 693 8,132 seen 
Cleveland 11,692 31.425 35,700 67,429 22,654 700 
Bt. Louis. 23,579 166.490 452,120 140,435 60,000 2,200 
Peoria....... 3,000 33.500 388,500 278,000 30.0 Ke 3,300 
Tot.wk. ’91. 189.723; 1,549,221) 1,032.824 1,430,431 470,852 61.428 
Same wk.’90. 183,312; 934.854 3,756.659; 1,553,628 648,324 71,624 
Same wk.’80. 153,774 879,654. 3,413,989; 1,474,852 444 654 49,607 
Since Aug. 1. 
1890-1.....| 6,361,413) 74,295 038 52,156,634] 54,713,048 24,276.183] 2.890 644 
1880-90.....| 6.851.496) 86,769.325 91,651 69>| 50.066. 623, 18,764,929] 4,210,342 
_ 188°-<9. + §.468 341 65.816.545 70.812.687] 50.598. 973. 20,184.649} 3.933.714 





Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 



































1891. 1890, 1889, 1888 

Week Week Weee Weck 

Feh. 14. Feb. 15. Feb. 16. Feb. 17. 
Flour .......... bbls. 375,087 340,815 241,924 362,744 
Wheat.........bush. 566,916 323,118 420,675 357,876 
Ci cccoceee coccccee | AEES 3,518,847 1,612, "867 1,024,427 
Tiineccess ccosswess TET 1,509,927 272. 823 959,647 
WOEIOT ccccccccceccce « 334,507 283,602 293,825 295,252 
Bye... cenneais 73,213 67,661 45,012 .660 
Total .........-.. 2,306,617 5,705,155 3,150,202 2,619,862 
The receipts of flour and grain at the seaboard ports for the 

week ended Feb. 14, 189!, follow: 

Flour, Wheat, Oorn, Oais, Barley, Rye 

At— bhis, bush. bush. bush. bush. hush 
Mew York..... 132,337 153,000 202,681 291,000 66.800 1,300 
Boston........ 45,946 20,9 +4 96,112 149,155 19,370 7a0 
Montreal...... 6,439 es 41.153 f i 
Philadelphia.. 19,501 16.728 147,497 60,930 eecuses 600 
Baltimore .... 57,494 37,179 103,842 Dr - «6s aeons - 1,950 
Richmond .... 10,525 29,742 51,711 25,624 omnia antania 
New Orleans.. 13,221 45, 325 124,062 28, 405 eeececes eeceee 





Total week... 285.963 


Cor. week '90. 252,285 


908 601,267 101,053 


192, 267 3, 377, 122 1,122,428 262,515 27; 908 


The exports from the several seaboard ports for the week 
ending Feb. 14, 1891, are shown in the annexed statement: 





Bzports 
































from— Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush, Bush. Bbls: Bush. Bush. Bush. 

New York 181.941 80,117 76,046 © ilies 2,477 
Boston... 52,670 22,18 0 Lv * se ° 
Portland. | ere ~=— ede. ~ meee edema e 
Montreal. seeeeei i @  j*#**eee8/, i+( *#@#e@ee(+ _(x((*@8@68 — seeeenoei  ###@#@- 
Philadel * eeeneece 50.318 7,963 sececeel,; i i @438p=—rl HOB ee eeeeaee 
Baltim’re| _...... 43.972 17,639 oumeeel.  eneae 4 eunees 
N.Orl’ng.| ——...... 32,6¢8 1,101 p nope ou5eees 
N.News.. 15,960 24,000 5.588 ebebesh  <cauecelh i csencs 
Richm’d > s*@e#eee,  +x(Y> |_(_(e8# e888 | eeeeaae seeeeaene eeeeaee ee cee 
Tot.week.| 266,595) 253 256: 130,224 C- i . 2,477 
8’me time | 

1890...| 383,639 3,112,484! 172,766) 413,488 70,437: 41.436 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Feb, 14, 1891: 


Wheat, 
In store at— bush. 
New York........ 1,1:8.421 
oat.... 24,000 
Buffalo........... 828,476 
Do _ afloat..... 126,000 . 
Chicago.......... 6,576,815 


waite 


Oais, 


bus 
281, 945 1,050, 675 
9,500 
30.400 


39,900 


161, 143 181,984 


231,197 375,710 


Rye, 
bua. 
6,804 
8,000 
17,000 
31,795 


138,476 


ssiall 


New York City, Boston and Philadelphia Banks: 





-_—— 























Capital « | 
BANKS. Surplus. | _Loans. Specie. | Legals. | Devosits.+ oes 
<.York.| $8 | $ ‘ $ s $ 
inn 132,495,4/383,444,%'85,765, 1 32,963, 1/39 %,177,5)3, 558. drei Sais 
*  $4....1132.495,5) 495.557 ,2\90, 162,0/35,29 +,6/ 405.47 1,3) 3,56 2.6) 621,779, 
“* 31..../132,495,5/| 389, 63, 9/90, 268,9 | 56,435,4/411,044,7) 4 505,0 583.234. 
Feb. 7..../132,495,5/397. 302, o 88,810, % 35,514.4/416,343,3'3.407,1/663.491 2 
“© 34....}132,495,5 491, 964, 1(38,2335, vm ,336,2 418, »947,5, 3,534,400, 749,9 
Roston.* 
ion .| $5,342,9) 154,652,8) | 9,360, 7: 5,.442,9 129.665,5)3,230.3) 82,674, ° 
Feb. 7....| 65,%12,9/155.553.8 9,140. 2) a6 6 130 678.6 3,232 0) 95.324,8 
at 14.. 65,842,9/156,111,4 9) 374.9, 4,706,4 124,839,9 3,23! .3| 90 "343.5 
ila.* 
Jan. 31....| 35,793,7| 96,880.0 27,141,0 92, 183.0 2,187,0; 59 622,83 
eb. am oe 793,7) 96,843,0 26,742,0 93, 393,u 2,172.0), 663783 
= _ ae 3,793, 7) 97,750,060 25,956,0 94.142,0 2,177,0' 63,032,1 














* We oinit two ciphers in all these — 


+ Including, for Boston 


deiphia, the item ‘* due to other ban 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 


and Phila 





és 




















Balances 
Bate oe. | Pegmenie. Coin. Coin Ceri’s.| Ourreney. 
$ $ . $ | 7 
Feb. 14) 3,619,579) 2,891,175 151,702,429} 8,937,961, 7,425,200 
16} 3.209.118] 2°517,199 151,691,069, 9,524,492 7,591,948 
« 317) 371581439! 274137 912, 151.693,544| 9.775.354, 8,081,138 
“ 18) 2°309/121| 2°472°352/151.787.659| 9.742.585! 7,858,561 
“ 19} 115315547] 1.538;829'151,780.738| 9,248,043 8,312,742 
“ 20) 3,694,906) 2°043;224,151,834,019|111,152,335| 8,046,802 
Total | 17,522,710! 13,876,691! ............| -..-.- meek pr ewansss Re 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 

200 Grand Belt Copper Co...$8 lot 
24 Broadway RR., B’klyn... 
10 Lafayette Insurance Co. 83 
40 American Ex. Nat. Cank.153 

5 Nat’l Bank of Commerce.196 
74 Gallatin Nat. BE... 3114-313 
75 Mechanics’ Nat. Bank...190 
20 Mechanics & Traders’ Bk.202 

5 Park Fire Insurance Co. 66 
25 Atlanta & Char.A.L. RR. 96% 

100 Nicaragua Can. Con. Co. 30 


10 Lawyers’ Title Ins. Co. 


5 Chemical National Bk. 4, 640 

3 United States Trust Co..815 

Y. & Harlem’ RR 
20 Cent. N. J. Land Imp.Co. 62 
10 R’'1lEst.Ex &Aue.R’m,Ld.110 

230 B’klyn City RR. Co.179%4-180 lst 
10 Knickerbocker Trust Co.180 


10 N 


25 American Fire Ins. Co.. 


10 Holland Trust Co 


Shares 


11 Nat. Bk. of Deposit hieews 1159 
178 20 State Trust Co............ 00 
200 Brunswick Co..........-.. 5 
10 Title Guarantee & Tr. Co. 178 

5 Second Avenue RR. Co..109%4 

12 Imp. & Traders’ Nat. Bk.55912 

300 Manhattan Trust Co..... 13018 


.145 lyn Ist 5s, 1899........ 


park loan, 14 


25 Acme Liq.FuelCo.of N.Y. 24 
59 3dNat. Bk. ay Y.,newstk.110 


s. 
$500 B’way RR. an. of Brook- 


$1,000 City of amen 7s, 
4 164 


270 ~ OOU Marq. H ony - Onton. 


R. 68 lyvo., sae 
6s, guar., 
$1,000 Winona & 8 

1st 6s, 19238., A. & O... 


ee 


.150 





The following were also sold at auction:; 
Shares 


6 Continental thang ‘Co 
2 New London & Nor. RR.142 


6 N. Y. Prov. & Bost. RR.. 


2 Second Avenue RR 
15 Morris & Essex RR 


12 Broadway _ RR., B’klyn. 


12 First Nat. Bank of B’klyn550 


15 ay ania Coal Co.. 


DN. 


Guar. & Indem. Co.101 
26 Bikiyn Gas Light Co 


4 Ala. Mineral Land Co 


100 Standard Consol. Min. Co. 10 
50 Standard Gas L. Co. pfd. 85 


36 Knickerbocker Ice Co. . 


811g 
80 Globe Fire Ins. Co.of N. Y.100 


“ee eee 


Shares. 
20 Gansevoort Bank... 


40 Irving National Bank. . 


0218 


$5 000 Seattle L. $ Bast. RR. 


06 
.197 


2: =. 2 HanoverFirelns. Uo. NN. Y. = 
109 100 Mahoning Coal RR...... 

1471, 1 New York Law I nstitites200 
.180 25 Third Avenne RR. Co....28h 


1,000E.T. 


V.&cG RR old st’k. $230 


o 


2891, Su0 Ohio Central setae 20 
50 National Park Bank..... 342 

117 1 Chemical National Bk.4,600 

.126 14 imp. & Traders’ Nat. Bk "56012 





os, 1905 


26 Hanover } 5 ae Bank.351 
$5,000 Knickerbocker Ice Co. 








Banking and F imancial, 
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Nos. a6 and 18 Broad Street, New York City. 
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DIVIDENDS. 











York at the undermentioned cities to-day: Savannah, buying 
par, selling 44 to 14 premium; New Orleans, commercial, 25c. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying 1-16 to par, selling 4% premium; St. Louis, 25c. 
per $1,000 premium; Chicago, 75c. per $1,000 discount. 


United States Bonds.—Government bonds are quiet and 
steady with very few public sales. The daily papainten are 
shown in the following statement, kindly furnished us by the 
Treasury Department: 














Per | When | Books Closed. 
Name of Company. | Cent. Payable. (Days inclusive.) 
Railroads. | 
©fhicago Burl. & Quincy (quar.)... 1 March16 Feb. 20 to Feb. 28 
Fort Wayne & Jackson, pref...... 2% March 2 Feb. 25 to 
Northern Pacific, pref. (quar.)...| 1 April 15 Mar. 13 to April 20 
Trust Companies. | | 
Central Trust (bi-monthly) .......' 15 March 1 —to — 
Miscellaneous. | (@ | 
Delaware Division Canal......... — On dem. ——— to —-— 
Distill’g & Cattle Feed’g (m’thly) 50c. March 2 Feb. 20 to Feb, 22 
Standard Gas Light, pref. (quar.) 144 March 2'Feb. 22 to March 2 





WALL STREET, FRIDAY, FLBRUARY 20, 1891-5 P.M. 

The Money Market and Financial Situation.—The week 
has not been productive of any events of unusual interest in 
financial circles. The funeral of Gen. Sherman on Thursday 
caused the Exchanges to adjourn at noon, and thus shortened 
the business of that day. 

Last week’s export of gold has been followed by a further 
movement of only $600,000 (to go out to-morrow), and rates for 
foreign exchange are rather easier. In case the foreign de- 
mand for American securities should be quickened by the 
adjournment of Congress without further silver legislation, it 
might easily turn out that with this and the large cotton 
exports no more gold would be shipped for some time. 

At the Stock Exchange slack business has been the rule. The 
reduction of the Burlington & Quincy dividend to the rate of 
4 per cent a year, from 5, had quite an effect in depressing 
that stock as well as Rock Island and some of the other grangers. 
It requires more courage in directors to reduce the rate of 
dividend when it ought not to be paid, than to keep on paying it 
out of borrowed money, and some of the worst performances 
we have ever had in railroad management have been a few 
notable cases in which dividends were declared when there 
were no surplus earnings, and stocks were thus bolstered up 
till insiders could get out of their holdings. 

The statement of railroad net earnings for the year 1890 is 
just published this week in the CHRONICLE, and the total net 
on 206 roads whose returns have been obtained was about 
$328,000,000 in 1890, against $313,800,000 in the year 1889, 
which is a remarkably good showing ; on these roads the mile- 
age operated at the close of each year was 128,232 in 1890, 
against $125,469 in 1889. The whole railroad mileage of the 
country is now about 167,000, including all that was newly 
built in 1890, so it appears that the above statement embraces 
a large percentage of the whole extent of railroad operated. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 p.c., the 
average being 2144 p.c. To-day rates on call were 2144 to 3 
p.c. Prime commercial paper is quoted at 5@51 p. ec. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £639,000, and the percentage of reserve 
to liabilities was 39°08, against 41°16 last week; the discount 
rate remains unchanged at 3per cent. The Bank of France 
shows a gain of 56,607,500 francs in gold and an increase of 
1,875,000 francs in silver. Last week the gain in gol was 
25,900,000 francs, instead of 25,900 as printed. 

The New York Clearing House banks in their statement of 
Feb. 14 showed a decrease in the reserve held of $1,106,400, 
and a surplus over the required reserve of $18,492,700, against 
$20,242,675 the previous weex. 

The following table shows the changes from the previous 
week and a ey mi with the two preceeding years in the 
averages of the New York Clearing House banks : 





| 
Differen'sfrom 





























1891. | 1890. | _ 1889. 
Feb. 14. | Prev. week. | Feb. 15. Feb. 16. 
, | re ee 

Oapital....... .... PRM S _ 60,862,700 60,762,700 
Surplus........... | 65,375,800) .......... 57,620,900, 52,402,600 
Loans and disc’ts 491,964,100 Inc .4,162,100 414,211,900 408,004,600 
Circulation .... .. | 3,534,400 Inc. 127,300 3,392,300 4,356,000 
Net deposits. ..... 418,917,600 Inc .2,574,300 430,348,400 438,088,400 
i rmaneneseos 88,385,900 Dec. 424,200 85,912,300 90,536,000 
Legal tenders.... 34,836,200 Dec. 682,200 29,171,900) 36,281,700 
Reserve held....|/123,222,100 Dec.1,106,400 115,084,200 126,817,700 





Legal reserve. .../104,729,400 Inc. 643,575 107,587,100 109.522,100 
Burplus reserve .| 18,492,700|Dec.1,749,975| 7,497,100) 17,295,600 


Foreign Exchange.—The market for sterling bills has been 
dull this week and the tone rather easier. There has been no 
special feature in the dealings. Actual rates are: Bankers sixty 
days’ sterling, 4 8434.@4 85; demand, 4 8734@4 88; cables 
4 8814.@4 8814... 

Posted rates of leading bankers are as follows: 

















~ February 20. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London..|436 @4 8619'4 881.04 89 
SED GOUNEROUGEEE oc ccccnce cocccececcees 483%a4S4 | ........ 
Documentary commercial...... ........ 4834%@4 831g] _—Ci...... . 
ER i RET Pee 5 1938@5 18%/5 1714205 167%, 
Amsterdam (guilders)...... ............... 4018@ 40/.¢) [4033@4071¢ 
Frankfort or Bremen (reichmarks)........ 95%4@ 9538) 95%@95% 








The following were the rates of domestic exchange on New 




















| 414 Per Cents due 1891. 4 Per Oents due 1907. 
Of erings. |Purch’es .| Prices paid.|| Offerings.|Purch’es. | Prices pata 
Feb. 14..... $84,750) $84,750 ee en eee eee 
a 148,650, 148,650 BS site cccccece] ccsccessl sencctae 
op | eae nil nil EB | CR BE ver? 
© De ccs 7,200 7,200 ee | ee eee ee 7 
a. $7,000} 87,000, || ca eaeeee]  neeeeeee]  eeeeeere 
a eo 12,000 12,000 SR —s i ceccvcce] ceccseced seoves - 
Total. . ..| 289,600) 289,600 Re area epee, ppp 


























The closing prices at the N. Y. Board have been as follows © 





Feb. | Feb. | Feb. 
17. 18. 19. 


419s, 1891. ..,...reg.'Q.-Mch.|*1017s *101 7 *1017 *1017 "101% “1017 
419s, 1891. .... coup.|Q.-Mch.|*103 *103 .*103 ("103 |*103 \*103 
1907 e Jan .|* 12042 *12016 *12019 *12053 *1205g * 12058 
-.-(*118'4, 11838 *118%9 *118%/*1185g *1185, 
Dp. .|/*12042|/*1205g 121 |*120%|*1205g *1205, 
pe *118'4)*118 4 *118%9 *1187/*1185g *1185, 
J. & J.\*109 |*109 (109 |*109 |*109 \*109 
g.iJ. (*112 |*112 |*112 |*112 *112 (|*112 
6s, cur’cy,’97....reg./J. & J.\*114 |*114 (*114 *114 ("114 /*114 
J. S.117 (6117 6117 (6117 (6117 |*117 
6s, cur’cy,’99....reg./J. & J./*120 |*120 '*120 '*120 '*120 /*120 
*This is the price bid at the morning board; no sale was mae. 
Government Purchases of Silver.—The Government pur- 
chases of silver in February are shown in the following state- 
ment. 


> Interest; 


Feb. 
Periods| 14. 





Feb. 
16. 








Feb. 
Ec 











rg 



































{ 











| Ounces Ounces Price paid 

offered. | purchased. | 

Previously reported........ | | canine 2,379,662 $1:0037 @ $1°02% 

 .. ccccccoscseeds | 568,000 362,000 $0°99% @ $1°00 
- ESSERE 2 | 613,000 124,000, $0°9833 @ $0°981g 
os i ihiciintsintvenialicndish (1,058,000 858,000) ........ PF asaottet 

*Local purchases ........... | roanned BEE secccecs @ <csseen © 

“Total in month to date..|_........ 3,741,602| $0°9833 @ $1-02% 





“The local purchases of each week are not reported till Monday of 
the following week 

State and Railroad Bonds.—The sales of State bonds have 
been small, including $15,000 Va. deferred, stamped, at 814-9 ; 
$10,000 North Car. consol. 4s at 96°47; $10,000 Tenn. settle- 
ment 3s at 705g and $5,000 settlement 5s at 101. 

Railroad bonds have not been very active and prices have 
shown some weakness in special cases. The Burlington & 
Quincy and Rock Island bonds have sympathized somewhat 
with the stocks of those companies; Atchison bonds have 
recovered something of their decline; Louisville New Albany 
& Chicago consols fell off sharply on the rumors and wranglin 
about that road; Northern Pacific consolidated fives stil 
keep low, presumably on sales from first hands; Richmond 
Terminal collateral fives hold their price near 75, and the 
strong point with these bonds is the fact that they are not of 
large amount, and have the $75,000,000 of stock back of them; 
the interest of 214 per cent is also due Marchi. Reading 
bonds have been dull at steady prices. 


Railroadand Miscellaneous Stocks.—On a moderate busi- 
ness the tone has been quite variable this week, and the mar- 
ket strong and weak by turns. The Gould party arrived from 
the South on the 14th, but no particular movement in their 
stocks followed. There was quite a strong tone early in the 
week and prices advanced until Tuesday, when the Burling- 
ton dividend being reduced to 1 per cent, or to the rate of 4 
per cent per annum, this was made a reason for selling that 
stock freely and, to a less extent, the other granger stocks. 
The weakness continued on Wednesday, and Burlington 
and Rock Island went off further, while Jersey Central was 
also weak; but by Thursday the effect had been spent and 
stocks were generally stronger. To-day, on a very small 
business, prices were generally steady and did not show wide 
fluctuations in either direction. 

Susquehanna & Western has been one of the strong features 
on continued reports of a deal with one of the larger com- 

nies, which reports have not been confirmed. St. Paul 

as been relatively stronger than the other grangers, having 
a large London holding of the stock, which may give some 
support. Louisville & New Albany, on very small sales and 
very big rumors, was pushed down to 23. Atchison has 
recovered its tone somewhat, and both stock and bonds are 
better than last week. It closes at 2814, against 2714. 

The unlisted department has not been remarkably active. 
Sugar maintains the lead, and closes at 7234 for the commonand 
863¢ for the pref., against 75 and 8614 respectively last week. 
National Lead Trust closes at 1914, against,191g. Cotton Oil was 
relatively active to-day on reports that the Conger lard bill 
in Congress would not pass, and advanced to 2134 for the 
common, 48 for the preferred and 24 for theTrust receipts. 
Silver was very weak until Tuesday, when it touched 974 as 
_ lowest point, from which it has recovered to 9734 at the 
close. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending FEBRUARY 20, and since JAN. 1, 1891. 























































































quent HIGHEST AND LOWEST PRICES —_ Range of sales in 1891, 
oO 8 
STOC Monda Tuesday, |Wednesday,| Thursday, Friday, | Week, | | 
_ Web ia: | Febo 16. | Febo 17’ | Bebe 1g-’| Feb. 19’ | Feb. 20. |shareg. | "Lowest. Highest. 
Stocks. 2 28 13} 32%, Jan. 12 
Santa Fe.-.-| 77° 7B) 25 BM] “3. BM to 734 *5. 5% *5) OM oe "3 gan. 3| 6 Jan. 13 
eccccccccces «73% 747| * *7444 75 | *74 75 “G5 747, 75 74% 7473, 1,200 7244 Jan. 6, 75% Jan. 19 
wcccccccccees 50% 50% 50% 5138| 51g 513s 501g 50%) 50% 50%) 51% 5144) 1,265) 481 Jan. 26) 521g Feb. 11 
Séenocecsoesee 11619 11619 1179 118% 118 118 116 116 11615 116%2'*116 118 845'106 Jan. 26119% Feb. 9 
ccccccce #99 30 29 29 29% 29%! *29 29 *29 29%; *29 230; 29144 Feb. 6 31 Jan. 26 
eecccccccccecce 181g 18%| 18% 19 18% 1873) 185g 18%) *18%¢ 1914) 18% 181%) 1,270' 17 Jan. 2) 19% Feb. 9 
lo. Int inet | 51. 51lo| 52 53 | 53¥9 54 | 5219 53 | 52%9 53 | 5229 52%3| 2°670| 44 Jan. 2| 544 Feb. 10 
do ist pees *32lg 3314| 3316 33%) 33% 3414] *33 34%) 34 34 | 3319 3319] 1,510| 29 Jan. 2) 3419 Feb. 10 
yy 0 & Alton. ch MS 128 (*125 128 /"125 128 | 129 129 ae = ae 128 5127 Feb. 11/130 Jan. 5 
teteececceseee| Ture + *11 *11 12 Guia ASEM ecseee 
Atl. Benef. Tr. Rec...) “10, 12 | “10, 12 {821g 841g) 831g 84 /128,081|xg2loFeb. 19) 933; Jan. 14 
Chicago Burlington & Quincy. an” Sn] a7 a8 | ae Gall | a ee eee ete nl nie 
Chicago & Eastern oe "*| «87 99 90 i hn Hu 588; 83. Jan B76 Jon oy 
% 56 4% “55ly 73,060} 50% Jan an. 
Chicago Milwaukee & St. Pui. 13113 11218 17219 113% 111% 171] 1113817139 112-1130] 112 112%» 1,719|10532 Jun. 3/113 Feb. 10 
Pret -| 1061o 106%| 10724 10758 10612 10755 106% 10673) 10638 10653) 106142 106%) 3,099/10414 Jan. 2/1089 Jan. 14 
Ging Benthrwerters -.... 134 138 |*134 138 (|*134_...... . = ae ao = 3315 Jan. 26 138% Jan. 13 
7 36% 6 73 67%| 44,62 Feb. an. 
Ghee ocprnaad rsie| SN 94) GON Fo) GE FG go G5S) eu GN) Gey Bi aa.ual SAA Heh Te ah ie 
—— Mn net 84 85 |*84 85 |*83 85 | *831g 85 |*83 85 =. 85 | oe. 7739 Jan. 29 84% Feb. 11 
‘ ; ly| * 62 32 ‘ ze 2,825 an 35g Jan. 
Cleve, Cinein. Chic. & St. L.. 2 ae oe a ca’ oe'| as” onl oa cel oS O86 115| 94 Jan. 31| 98 Jan. 9 
Do p cw 26% 27 27 27 264 264) 26 26 |*26 27 | *26 27 610] 25% Jan. 29) 29 Jan. 12 
ColumbusHocking Val. & Tol.) 20% 37 «4| 137% 137%| 13739138 "| 137 1375e| 187531375] 137. 137%] r,6Llizo dom, “211305 Feb. 7 
ee ee moos, =< 38 13859| 13849 138%| 138% 139%9| 1383s 139 | 138% 138%9| 138% 135%] 10;980|131 Jan. 2|140% Feb. 9 
Delaware Lackawanna «West| | 8% 187%| 18% 191g] *18% 1934) 18% 18%] 187% 19 | *18% 198) 4,000) 171g Jan. 2) 2033 Jan. 12 
oa oo moe bot 601s 6033 6033} 60% 61 6012 6019] *604% 61 ns a 684] 57 Jan 2 = Jem. + 
7, 2 
East Tennessee Va. & Ga..... aalam alin eiatiatw aia «| ™ 60% Jan. 2| 66 Jan. 14 
ne oa oret-| *17 1839 “1719 189] “17% 18%] *17%9 1829| *17%4 18%9| *1749 18%) "777 6 Jan. 7/ 19%Jan. 14 
| 2d Pret.|.112 116 112° 114 | 112° 112 |112 112 |*110 115 300/111! Feb. 5|115 Jan. 7 
Great Northern, pref......... 849 977 98 97  97lo] 96% 9610| *95 98 97 97 940] 961o Feb. 18 10314 Jan. 14 
oe RRR "bs “lo 7 | 2649 7 | | *6g oom otal “221 24) 07 Gis Zan. Io) oaln¥en. 5 
owa Central..............-.-- . *2s * *221o 241g] * on 20 Jan. e 
pect.| (22's Tht) ‘Eas Me Te tie 14s 14% 145g 1455 1458 1453! 5°375] 1319 Jan. 261 154 Feb. 5 
ee Do. breE2...| 374 584) 57% 58%] 5739 11a] 111% 111%) 1119 11341 7°Gos|ioois Jan, 211185 Feb. 9 
Eee eA A een Me ae ea ae 
ae perentps a a > 3 : rs Jan an. 
Louis Now Alb, & Chicazo ga* 35 | 36° 96 | 98° 95 | gor 7a4 7 20° 93 '| 32" 25 "| Tao] 10" Jan 27. Jan. 15 
s. New Al icago . * 5 |"10314 0 97 Jan. 2 e 
Manhattan Elevated, consol..| 104 104 | 10452 10813) 10 eau} 1932 193 103 105 “21% 2210] Gool 19% Jan. 2| 244Jan. 4 
Mexican Central.............. “a1 Satel “91° 93 | *91” 9491 *92 94% “91> 94%| “91° 95 | 7% 91 Jan. 2] 96 Feb. 3 
Michigan Central.............. mt > tr 7) «80 7 75 195 75 . Eee. Be Ge. BER: 400} 73 Feb. 19) 93 Jan. 15 
ee eM pret. 102 10719|*102 107 | 106 106 | 100 100 | 100 100 agers — 442/100 Feb. 18 _— 2 
- x * *Q7 * » a 2 Rte 4 F . 
Minneapolis & St. Louis...... ein 8 | aio a5 | om 1, | 10° 13 | 10 «18 | *10 eT 10 ‘Jan. 3| 12% Jan. 14 
0 pret. 12 12 *12y4 13 *12 13 *12 13 12 125) 11% Jan. 7 14 Jan. 12 
ous, ae. SA a. oa *B3le Ste) "211g 23le} 2llo 21lo| *21%e 2le = 23% 20%4Jan. 2) 24, Feb. 7 
Pe = Fg Bake Na . » > LY > 66 3, 1 J > e 
Miesotr Pacito..... Jt gus Go| “Go FA] God G74] Goes ori] GON Goal GON G7R| ag245] Gou Jan. 3 Seu ECD. 58 
Mobile & Ohio caNStiouisl 93° 98" | 03 _93°/ +83" 95'| 93 93° | 9395 13215188 | 100) 93, Jan. 21] 95, Jan. 6 
. ‘ 2 ‘ n. 
New York Central & Hudson.| 102% eS 7 ite — vate 310 et 10a et 1349 14 Loss ‘Te to 2) 1453 Feb. 10 
New York Chic. & St. Louis...) (73% [8""| 65 63 |*65 68°| 66° 66%) “64 67 | 65 67 | 12075] Bliagan. ol 70 ° gan. 29 
io 1st pref. *30 31 | 30. 30%| *30 30%) *29 3019} 29 29 | 2942 29%2) 335] 23 Jan. 2! 31%4 Feb. 10 
Do ra et *19% 197%] 197% 20%) 197% 20 | 1953 19%] 1953 19%) 195 198} 2,390) 19 Jan. 26) 214 Jan. 14 
ee, — phen ve 53. 53 | 53% 54.|*53 54 | 53g 53%| *53 5420 “93, 342! 1100) 48% Jan. 7] 5422 Feb. 10 
6 € £ é > 5 > 4 ‘ Ji an. 
New York & New England. --.|.45 4 372) 087° 025% a0 270 206 270 [267 270 '|270 270° | MOOR BIB Ian Slov1 Kep. 3 
New York New Hav. & Hart. 08% 17° | 17% 17981 174 174l 17!8 174] 17 1734] 1728 17% 3,110} 1544 Jan. 2) 1753 Feb. 10 
Hew York Ontario & West.---| 35° io%| 10% 11 | 10% 11%| 105 1124| 10% 11%| 10% 11 | 33’7as| va Jan. 6| 114 Feb. 17 
ot ee 37lg 39141 38 39!q) 38% 39%| 38% 404| 38% 39 B8i2 38 %| 9,404 25s Jan. 6) 40% Feb. 19 
- pl > . = » ” * *lo+g 10%). _..... 14 an . 
Norfolk & Western............ “an” Edel Gem, Sarl “2a beel “nee seal “ce” ben] 36% 66% ““aiil Sone Sl feet ee 
0 BOE. cos 37% 27%} 2818 2833) 28% 28%) 2834 287%) 28% 2853} 2838 23%3/ 18,645) 2119 Jan. 2) 30 Jan. 14 
Northern on errr errr rrr 79 72\e| 7233 72%| 7244 7318) 721g 72%] 72 T2lo Lt Et 26,322 ss —_ a 1% — 7 
eeeeece “i * ke oh Ne A 4 25 744 Feb. 
Ohio & Mississippi .......... 71g 49 117 20 | «a7 ipel “17 1otel #17" “ISig| 19° 19 20| 14 Jan. 2| 18 Feb. 7 
Ohio Sousnern wenn re cerececeee : ‘74 9801*75 801°*75 80 1*75 80 |*72 76e| ...”. 75 Jan. 23) 82 Jan. 12 
Oregon Bie Leo been ton CO.) 20g 22 | “22 "21 23 | 21% 21y4/*21 23 | *21 23 15] 19 Jan. 5] 24%4 Jan. 14 
Oregon Sh. L. & Utah North.. 1914] 1912 2033) 201g 20%] 20% 20%| 2014 2019} 204 20%! 6 930| 14%0.Jan. 7| 20% Feb. 18 
Peoria Decatur & Evansville.| 1918 194 2% 33 | 33° 33%s| 31% 32Is| *3139 _ opeerte 1,400] 31 Jan. 26 3465 Jan. 8 
Phila.& Read. Vot. Trust. Cert.| *32°3 33% “aa 8 a4 13. «14 113° 14°|*13. 14) 413014 ”._..| 1219 Jan, 7| 15% Jan. 14 
Pittsburg Cinn. Onic. & St. L. K+ 2s 50 52 | +49 53 | 49 53 | *49 58 [49 53 | 777 48 Jan. 6 55 Jan. $ 
pref. : 7| 18% 187%/ 11,751, 16 Jan. 2 
aeaees ~pendaimeel a rae 78 | th? 74g] 7a% 74%—1 7Bie 7Btgl “7B 76°] *7549 762 1470! 6739 Jan 2) 7649 Feb. 10 
° be b q ‘ « 51 36 Ji ep. 
Rio Grande Western.......... = = a oa a” = sau, oo ‘| «aa op 69° 69° 1200 5514 Jan. 2| 72 Feb. 6 
prot 16103 103 103 | 104 104, | 10419 10449) 104 104, | 104 104 270|100 Jan. 5/1042 Feb. 18 
Rome Watertown & Ogdensb’g|° i27i5|*120 127%9/*120 12730\* Q71g/*120 12719/*120 127%) _..... 120 Jan. 6|122%9Jan. 3 
St. Louis Alton & T. H., pref. 120 12742 410 2 *10 11 +10 1 *10 ll *10 1l ....10 Jan. 3) 124 Jan. 14 
Bt. L, Ark. & Tex., trust rec 10 11 10 i 60 |*50 60 |*54 60 | *54 56 “"100} 55 Feb. 16) 70 Jan. 16 
t. Lou. & San Fran. 1st pref.|*------ ae. 2 Cee ee ee ee ee ee 100| 24 Jan. 15 26% Feb. 9 
Bt Paul & Duluth senna * Dumeeerpncias tnt Poaundeiaae pemectcones: Rams iacmn peeeeepeeehe Eten 85 Jan. 5| 88 Jan. 9 
pref.| ----;- --.-.. eine” aye"" "108" 110 "| 10619 107 "| 107°" 107°) 3 107| 1,250|100 Jan. 2/111 Feb. 
pt. Baul Minn. & Manitoba ...| 999 1080| 29% So%4| So -0%| 29% BOle| BO 36%] 30% 30%] B6i0| 23 Jan, 16| 30% Feb. 6 
Southern Pacific Co........... 2932 a7 1414 14% 1433 14%9) 1434 1434) 14% 14%4| 1433 141 1,720| 14 Jan. 2) 164 Jan. 14 
Texas & Pacific .-..-..-....... '18is 19 °| *18%3 19°| 19° 19 | “18% 18%| “18 19 | 18% 18%! °"310| 16%Jan. 2| 20% Jan. 13 
Tol. Ann Arbor & N. M....... .18'9 19 | * 0 |*6o 70 |*6O. 70 |*60 70 |*60. 70 | «...... 1 Jan. 13) 61 Jan. 13 
Toledo & Ohio Central........ ai: 1 1 oe ala ol an ei elie 106| 8129 Jan. 12| 88 Feb. 16 
es pret-| 4419 4a%| 45 45% 4419 45'q 44% 4549! 44% 44591 4493 4453! 26,555! 4159 Jan. 26| 48% Jan. 14 
Union Pacitic.................. aoe one S 429% 2319 *23  23%| “2219 231q| *221g 2319! 21 Jan. 2 24%9Jan. 14 
Dnion Pacific Denver & Gulf.| *222 aaa + io ee | 10 10°| 10° 10 | 10° 10 460| 9% Jan. 5! 11 Jan. 14 
Wabash.......-.-++...00+---+2. t+. ist 85g 18% 1815 81g 18% 18%] 18 1833} 18% 1819) 1,965| 16%Jan. 2' 21 Jan. 14 
Do pref. 32%! 321g 335s| 3214 3353: 324g 3253} 32 3233) 32 3233 6,006) 29% Jan. 26 35% Jan. 12 
eo —— wae 2° Fom| 73° 33n| 7255 72% 73° 73 °| 72 727% 724 72% 1'506| 6719 Jan ey 
scellaneous Stocks, 157, n. 2 21% Feb. 
American Cotton Oil Co...... ae oan | an 2 es OY OS OY ee ae) saa rth 3620, 3316 Jan, 2| 48 Feb. 20 
Ase Suear Ref Co., temp. pret. 71% 75%s| 73% 7335 73. 7412 72% 74 | 73 735 72% 73% 30,158, 5712 Jom, 27) eT -. 
. ve - pref. a Po 87 88 nn + Ait, 2% 87 8744) 85% 87 86 baal — 53 Jan. -2| 26 Feb : 
uckeye Pipe Line Certif’s §.! ------ ------ | “A930 Al Jal Alla AlSo| Alma 457 34 Jan. 2 47% Jan. 
Chicago Gas Co............... 40 401g 20's 4119 Se i one os fie oo - oo 14 i io 2 ae ts 
Consolidated Gas Go... O77 97% “Mle Doo BF So 97 V7 97° 970 ¥7” 97." _ 67 Pda Tan 24 Yes Fed. 7 
SIUM EIGAUUU LAGS WU. cee cccces ,675 ep. ° 
Raping & Cattle F. Co......|, 82M es sop nn | 16htg 105141 105 §106%(108" 106°] 105 105°] '198| 88 Jan. 3111 Feb. 5 
Edjson General Electric...... 103 106 |*102 106 7 fi 19 16% 18 7 *161g 19 7.06 48 100 15 Jan. 2} 20%Jan. 20 
Laclede Gas (8t. Louis)....... 1914 19%| 19% 19%] 1949 19%4| 19% 19% 19 19%4| 19% 19% 11,034 1719 Jan. 2 21% Jan. 17 
etanet Looe Trast.......... 17% 18%| 18% 18%] 18% 19%] 18% 19 | 1753 18%! 17% 18 | 32852 114% Jan. 2| 19%4 Feb. 13 
North American Co........... yet oie] agit on | aore 29 °| 28° 28%4| 277% 277%| 27 27%] 27269 15% Jan. 7; 29% Feb. 13 
Paclic Ma rovement Co..... i sve 384] 37 38%) 37% 37% 37% 384) 37% 38, |. S715) Si dan 26, 39% Feb 17 
eee eeeeseseesesses ~ } 7 7 an. . 
© Line Certificates, ...... ge aoe 90% 190%] 1913 19119190 193191 194 | 105 184 Jan. 5 196% Jan. 14 
lon Gertifentes.... 100% 100%] 99% 99% 1974 -99%| 97% 98%) 9849 9916 97% 99 |2,130,000 97% Feb. 17 107% Jan. 15 
Silver] Se Certificates....| 1 é 233 Jan. 2 39%¢Jan. 14 
“Seunessee Coal & iron ‘ee - he at's 361g 361 oe Or | fon tees {00 30° Jan. 6 ME . 
—- iat Bee Be. f cesGee ecccccl Sdeese céneces 666606 cesescel cogese sceeseo!| ceces Py easeos “ eb. 
Western Union Telegraph. ..| 8019 80%| 80% Siis| “805 Silg| 80% 8133 “80% Si | 80i3°8i | 4,798 76 Jan = -_ = 
* These are the prices bid and asked; no salemade § Prices from both Exchanges. { Lowestisex-div. x @xdiv. Uader the , 
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Active Stocks.¥ te Share Prices — not Per Centum Prices. Sales cies dbantiinhit 
_ Indicates unlisted. Setards » { Monday | Tuesday, |Wednesday,] Thursday, | Friday, Wea ge of sales in 1891, 
eb. 14. Feb. 16. _ Feb. 17. Feb. 18. Feb. 19. Feb. <0. | Shares Lowest. Highest. 
Atch. T. & 8. Fe (Boston 106] 2758 2818; 28%3 28 27” 7 
Biimicte & Pace OO” I0G) MGS “Bia) 35 | C58 Tou) US* 8B | TOY AS | Se 2BN) beg) 22 Jan: “3) G2 San: 13 
more hio (Balt. he *89 9319] *89 ...... : an. 12 
Ist preferred J.  edllleecee SF xcell Isso _ | eeees 89 89 88 88 +188 110} 88 Feb. 19] 9319 Jan. 12 
pert cautions Hoel ak 58" | Ua a5a [LS aaa aoais ga (0 Ba Hoaitts] RB He ee ie 
on ‘Thany ( oston). 100} 2U 203 | 203 203 | 203 203 | 200% 203 200 909 omoens l. an. 17 
Boston & Lowell 100)"...... 18iL |181 181 /*181 ...... “igi ow po oar ie freee + 30192 Jan. 5/205 Jan. 20 
Centralof Mass. “ 100] *192 : 19% 19 191g 20 *191g 20 | "19! 19% 1919 19 327,198 Jan. 2/209%9 Feb, 12 
re a i er 
whic.Bur.& Qu « 400] 863 S861c] 8614 873] 8514 8744) 8353 85 | 827% 827%] 833g 83%] 6, “19! B: S ool aane Se 
Chic. Mil, & et, B. (Phil.) 100] 54% 54%| 55% 56'| 55° 55%| Sdig 55% 55° 55 °| 55° 55%| Sie0ol £1 gam, 2] Soezem: te 
Chie. & W. Mich. (Boston).100] ------ ------|*--++++ _— ee 50 49 ©49 49 _* 600; §1 Jan. 2) 573g Jan. 14 
n.San. & Cleve. gt Gos ee eee Me «a ken ete *O4 9 10, 43 Jan. 5; 51 Jan. 9 
7. & Canton “ 100) 5% 57%] *5%...... oe nee a aE As 53°54] 553° Saal DBS Toe ben se "9 =. S 
ferr “« 100} 19% 19%] 1 . 20 3: ; : © an. 
acter red... PE El acl 8 1973 1922 19 20 | 19% 19%] 18% 18%] *18%2 1914 510 18 Jan 2| 20% Jan. 15 
i cnbur ref. ” 831 202 cs | @eaL. 2ea2..!] o21. call “o eee Conesel £00000 Gebeert =€6¢6ee -: an q an 15 
Bieber yoo) Siig “GA | HS” “SA | “BSNS GB) “Sain “Sa] “Bia “WIL) “GT” GBS) “is Sau Tan. 26) som Ja. 
Preferred +. | BER sees Bo wi: a Seaseeds aed: we ecco wk wee baa ,| 20 Jan. (5) 25 Feb. 10 
Hunt. & Te. Top. (Phila ). 50 *22 23 | *22 223%] 2214 22344] *22° 283 | 221g 2219] *22 125 81 Jan 26 85 Feb. 13 
referre *455, mae & 45% 45% 45% AD 3s *45 46 45% 45% “4419 “4515 : 0 17% Jan. 2 23 Feb. 10 
Lehi igh Valley “ 50 497, 50 | 497% 50 | 49% 50 | 50 50 | 49% 50 | 49% 50 20 44 Jan. 19 46%Jan. 9 
Maine Central (Boston).100| 143, 143 |*145_ -..... 146 146 |"145 "145° “145° 1,065, 49 Jan. 5) 51 Feb. 3 
Mexican Central 100 225 221 225, 29 P11lo 2 2 1 34 “99° 21 lo "B15 11> “O91 (140 Jan. 13146 Feb. 11 
NY EN Ene «= «= 100] B 718 371 37% 33 °| 37° 37%| Bors B7%| 3550 36 | 3516 S6%] 4’o50 39 ¢3am 2) a4scgam as 
Preferred... 100| 113° 113 | 112%112%| 114 114 |*11219113 | 1114112 [*110% SS Jan. 3| sh ecen. o> 
Northern Central (Balt.). 50) *66 6719] *66...... *651o 67 | *66 68} “66. 681al *66. 67 929109 Jan, 211644 Jan. 15 
: >. - ~ nina ume ate tat = ais 27%, 28, 28%) 28% 28%) 28%s 2876) 28% 28%| 281g 28%| 5,184 21a Jan. 4 5955 Jan 13 
7 72 27, 7T2 ‘ m6 5. a =, ’ - . an. 

O84 Colony. _ _ (Boston) .100\* mites 167% 16715 168 168 168 | ne 168 | oa” 163° 163 136 eee 3 168 6 
nns vania.. Phila.). 1 515al 515a 51%| 513g 51%! 5ile 5llo| 5135 ; an. an. 
Ay ee ee a a er em Eg 

a. & Readi “ 1Gi5 16%! “1615 1610! “Yé se nescee| as = SONQI"...... SU2| “25'9 SY | zee .| 29° Jan. 15) § eb. 10 
pat ¢ ei (Boston). oo oe, oe ™ 1635 > i 16%1¢|, 16116 16-1 | 1648 16% 16116 161). sad 157% Jan. 27 17g Jan. 7 
on P 44 44 5 & “Als popece vopescs seseee «UU geb. 0} an 
United Cos.of N.J.(Phila. i. he ae ae | Oe ee THs abs m008) <= ean. 36 Sova oe 
WesternN.¥.&Pa/Phila.)-100| *8ig 8%| *8ig 8% 8% 8%] “Sig “8 “Si Bul se Bus 2. oo: cee. moe oe 
Bm seen em mas Stocks. % 165) 7% Jan. 2) yg Feb. 11 

ell Telephone (Boston).100| 192 2 : | 
eek We tiene ston). +4 re 7. 192s 198 192 193 190% 191 | 1902192 | 192 193 393 x184 Jan. 29 220 Jan, 14 
Butte&Boston.. 25} 16 16 | 15% 16 | 15% 15%] 15% 16 iss : St% 41lo 861 394 Jan. 41) 43% Jan. 5 
Calumet &Hecia “ 281235 260 [+255 '260 | 260 °260 "| 260 7260. [253 °260 "| 258.7257] 10.246 Jan. rep. 9 
Canton Co....... Balt.) .100 *53 55 A593 55 *53 4 3 54 53 53 35 5742 mn ote Jan. 3328 3 203 Feb. 9 
ConsolidatedGas “ 1] 47% 47%\|*...... 48 | 47 47%| 47% 47%| 4753 475 it > 00; 49%4 Jan. 27/ 53 Feb, 12 
ei ees as “SS “AT wee ‘47 48-|*A7. 48° | 447. 48° | “479 48 zis teas Jan, 3 ‘8 jon 7 
nStoreSer. “ — 50| *22 “23 | 22 “23°"| 217% 22 | *21lg 2219) *21: 2° 92 | “813 20° Jan. 6 
Tourn Coolaiae “FRily Lol aad abel 48 ae%| dele 2am ad saul an dal a7% a8 | Lozil azteFep. 4| 48% Feb. 10 
Eng. Telephone ( Rost’'n)10¢ *50l, 51 *5O0lo Pec ne 50% 51 *50lg 50lg 50% 51 8 51 << 4743 Feb. 4 48% Feb. 10 
North American (PRL) 10| 18” 18 | 18is 18%| 18% 19%| 18% 1d" | 7753 18%] 17% 18 | 48lal 12 ge Ae <a 
Sugar Refincriest| ( Bast’n)100 bt. rs 74 6 85144 8544) 85M 8514) *84% 8514 2436 8415 ptt + i wg 2 sein — +A 
- 4 471g} 4614 47 *46 slo! *4 /._ a oe 
wireterred.... 1 25) “2512 25%| 25% 257| 25% 26 | 2573 B57 25% 25%] 25% 25% "ole 25 Feb. 5/26 Jan. 5 
Fi aed cated content! enantio wan wade 22%| 22 22%) 22 22 ee 1,810 21% Jan. 26) 236 Feb. 7 
— , x Ex rights. 
Inactive Stocks, Bid. Paaad | Inactive stocks. | Bid. Ask. | Bonds. | Bid. |Ask. 
Prices of February 20. | | Thom.Europ.t ~e -Weld{] (Boston) os) a 65 mt prema. Conwra. ba, aie 1919, Var 113 SS eee 7 
& Charlotte (Balt.).100, 93 | 9 ? rhouse Elec .§ ‘ 2%, ' /ollat. Tr. £02 &..--.-- 1 DS |-neee . 
& Providence umeotont: 100) 250 21g bien oo —_ + ~ ate = ro. = = i 48. lao oo) 120 | aeaee a 
& Atantic pf. (Phila.)- 50 -ni-5. / 35 At.Top.&8.F. $'00-yr. 1 ¢. 1989, Jes 7714. 7719 Perkiomen, ist sen 19s: Q= 22227" oats 
aa Se ee eee eee ee tie eee me Teer eigay Aa0 100 (7 
mada (Balt) 30, +4 seers tag ee wewendid 8,J3J&J $105 1051). Phila & Read. new 4 g., 1958, J&J!} 81 “B14 
ny J. ngusta | "100 20 | 3248 Chic, Burl. & Nor. 1st 35,1926. 0, gs ig ha 2d pret, income, #1958, Feb-1; 35%... 
p em, (Boston) . 100) a heaped | er tag newns eons 1915, re 101 oT | od, pref. income, 5 g, 1958 Feb. 1 oak “1 23° 
River. . “100 {2209/2214 Chic. Burl. & Quincy 4s..1922, F&A § 88 |... | Stee caank’ te een T&D 128 2272 ; 
t.(Phila.). x >< "aneendagn p ce eee ds.....191%, A&O § 9O 2 || Consol. mort. asain 1, J&D 115 ive 
seeenoloeneece i og 
8. em. (Boston). 100, bansue | 60 | Consol. of Vermont, = 1921, wey 88 | sits | pope iy — Os i933 A&O aoe | peed. “A 
ao pf. 100} ...... = Current River, Ist, 5s..1927, A&O § 98 100 | Phil. Wil. © Balt. 4s. 1917 7, A&O _— : 
- | 30 |...... Det. Lans. & Nor’n M. 78.1907, J&J §108'2 11019’ Pitts. C. & St. L., 7s F&A A) 115% 1167 
.... (Phila.). 50+ 6644)...... Eastern 1st mort. 6 g., 1906, M&S $122 | Po’keepsie Bridge 66.1936, F&A 
.- (Boston).100| ......|--++-- Free.Elk. & M.V.,ist, 68.1933, A&O §...--. 120. | SchuyL-R,E.Sideslst 5.1935, J&D| =... 1103 
(Balt.) 50} .....-|------ _ Unstamped Ist, 6s....1933, A&O §...... 118%, Steuben. &Ind.,1 t 58 1914, J&d setae ‘106 © 
(Phila.) BO} +o 5-- 6644 K.C,C.&8pring., 1at,5g.,1925,A&0 §......|.22-.. ' United N. J.,6¢2 See 1894, A&O| 106. | 
lecceee G9 nonin A Mana Sam Se D_ jeeeece . 
seoune’ oie . 289 eae eee FO i Bir fst Sot o3%, Mas gee Warren & Frank, pepe 11596, F&A i “a 
woot PUBMIL) BO) eee (oo Bock ae Re oe dak, Ter, 108 de creer, Amante Rand, TSP Br, 343) 11959 130 
Cpeik too eovecc|occooe|| — —e 1st, 68.1926, A&O foment sesso] Baltimore & Ohio’ tg: 1935, A&O! 101 201% 
uae: x * ~~ Beeeeds ee wes) er coeeccevess » we eeee ceeeeel) 8 onD 25, F&A} 107 (10 
eee TO) 60 Nace eel| Baten. 68.02 1988, aD S110" oo” “pal kOhios West ti 1938, 144 5 96" 
“Atenas go IPT MT ei | mom endl nthe oe i ee Te ge A io st,419¢.1990, J&J) _ 85 6 
mea Saas. cme) 40a] NO ibd mpsine Cosa <0 asf 79% Z| Capek Bad Sor-k te tgte JkB) 188 i 
wo teeeereee ,(Boston). 50; 8314 84 2d consol. incomes, 3s non-cum.. 2115) sen Series C. Gig. --con = DIG, JED 10 103% ion 
Acie ES eetes et |e | eee ee 1903, J&J $123 12315! Cent. Ohio, 419 ¢._..../1430, M&S} -.----|-.--. 
ws ccce ua). eet ee eee (i8-eoeeen-e 1905, Soe i? room ag Col. &Aug. Ist 7s. 1893, J&d| i675! 109 
(Balt.) . 50 ae as llgok or Sica 5s~19u Pea (ts 103% North, Cent. G8...0- 7.1900, 6] 114 ee 
n&Weldon “ 100/110 125 Poem. ¢ & L. C., Con. 68.1920, A&O, st ereeee|) Gs i cE ARE 1904, J&J) 11644117 
Central. -- (Boston). 100! 2014 20% pled, iat, 68..... “1 ig03,M MEN al i a oe eae 1925, "AEO 103 ad 
wee 3 100 veeeee) 1 gs ge §100 |...... Oxt-&Clark., int: gu.,6 g.1937.M&X 101 102 
MISCELLANEOUS, == | penne ro) ° edin.& Cum., Ist, o¢.1911, F&A! --..-- 
Allouez Mining... (Boston). 25| 2141 2%» Ire erry mined De Sete, ane J&Ji 10814'......| Pitts. & Connells. 1st 78.1898, J&J| 11342)113% 
Atlantic Mining...... “6 25| 15 | 16 | Belvidere Da. ist, + i ar canted 10542 Virginia Mid., lst us...1906, M&s 117%91118%4 
City Passenger RR... (Balt.). 25' 81 | 85 | Catawissa, M., 7s , Reena yt "| ee _ 2d Series, Dinenaugea 1911 M&S! 116 118% 
~~ ton Gas........ -(Boston). 50| 2812! 29 | Char. Cin-& Chie. Lat 5 eae pacaetss "Saba... “agen! Mas oe 
ston Land......... eS 5g! 6 : soot Tar. ita” joseoee 98, 3-4-58.. 21,1 
Genta Miaiog- «191 5% 19% cuommauei glee a {iS 0) UN ene pA ee 0s 2g 
po ewrtes etricG§ 25| 13 | 13% Del. & B'd Br "i iat 78.1905, rH re is aay | Weta Xe they oe hones) ‘Ot | OT 
anklin ining sehen 92>) + lp 20-M&N ..._ 112 > & t 
Seecbereeesiicd = |S] “Eel *yiemies am lem ce lseeas ,,--|tid | Wim Co @ ane. oo oie, a0) 219 [nN 
on Mining........ 5 | ’ owe wee. VES jeeeces DAN ot ey 
Tilinois Steel§........ 100 mea, 7M Hunt, & Br on ; Con, 58-95 93-A&O 101 lapiene ‘Baltimorecity fLall Gs. 1900, ee 118 '119 
Kearsarge Minin cal Wats! Gees) aie ames 2" see wa Sahl | Funding 6s............ 1900, Q—J| 118, 118% 
Morris Canal euat. 4. (Phita.). 100 ee, General nk, inn ae _ poeees || West bee TF RR. 68..1902, J&J} 12042/121 
Preferred f£uar. 10 — 195 ee. ley 7 Valle Ist 6 g 1) OR, $74 1131; 10219! Ww ater os ose eee seseens 1916, M&N 126 lecéoos 
Osceola Mining....... (Boston). 36le) 37is "Ys 8.. +. cD ti peenee | Funding 5s........... 19!6, M&N} 1254l...... 
Pewabic Mining...... 7 | Reon stecececcccees 1910, M&S 1364;)...... | Exchange 349s........ 1980, J&J | 10278/1033g 
Pullman PalaceCar. “ a | sen 403" North Penn” ist, 7 Rept p, ae sep ceticeiahe - 12919. Chesapeake Gas, 6s ete 1900, Je&D| 10610719 
cy Mining....... 25 92 | 95 Gen. %. 76........... 1968, dad a ot 1. Gas, 6s.......... 1910, J&D| 11232/112% 
Tamarack Mining... vd m4 144 147 "Pennsylvania gen. 68, F., 1910, Var 12710 771) einicabis Ga ao RAE 107, 110 
en Jonsol, GS, C.......-.. 1905. Var til6é j;...... Virginia (State) 3s, new.1932,3&J3) 6479! 65 





@ Unlisted, § And accrued interest.j t Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB, 20, AND SINCE JAN. 1, 1891, 

















































































































Clos’ng Ra sales) in 1891. Clos’ng) Ra j 
RAILROAD AND MISCEL. Bonps.|Jnter’st| Price — RAILROAD AND MISCEL. Bonps. | /7ler’st bat pnge (omen) te 1608. 
Period.| Feb. 20} Lowest. | Highest. Period.| Feb. 20| Lowest. | Hughest. 
op.&8.F.—100-yr. 4 g.1989 J_ & J) 78 77% Feb, | 80 Jan. ||N. Y. Central—Extend., 5s.1893|M & N/102 101% Jan. |102%s Feb. 
AtTop.&8. income 5 g ..... 1989) Sept. | 4453 | 43% Feb. | 53 Jan 1st, coupon., 78.........- 1903\J & J\126 b.|126% Feb. 127% Jan. 
tl. & Pae.—W. _ inc., 68. = een tate 12144b.| 12 Jan 14 Jan Deben. ds, coup., 1884...1904iIM & §107 109 Jan. |110 Jan. 
Guaranteed. 4 g.......-.- 73 & J| 72% | 72 Jan. | 75 Jan. |\N. Y. & Harlem—7s, reg...1900|M & Ni....... 1221, Feb. |1221. Feb. 
BoOotiyn Elevated 1st 6, g. i924 A & O112 a.)1095g Jan. [112% Jan. ||N. Y. Chic. & St. L.—4 g....1937|A & O| 93% | 91 Jan. | 9529 Jan. 
Can. i guar., 58.1908)J & J|106% (105 Jan. |107 Feb. ||N. Y. Elevated—7s......... J & J112 bj111 Jan. |1129 Jan. 
op Eien 1913,\M & 8} 99 9512 Jan. | 995g Feb. ||N. Y. Lack. & W.—1st, 63..1921/J & J*|130%a./127% Jan. [132 Jan. 
antral lot N. J.—Cons. V0..198 Q—J (11519b./115 Jan. |115 Jan Construction, 5s baeniebegen 923\/F & A*|1084a./108 Feb. |108%4 Feb, 
Consol., 78..... ---+--+e- 2;\M & N*\12uU%b.}121 Jan. |122 Feb. ||N.Y. L.E. & W.—1st,con.7g.1920|M & 8/1371 |133 Jan. 137% Feb. 
General mortnnae, 5 g.. 1987 J & J)110% (107 Jan. {1104 Feb Long Dock, 7s............ 1893\J & D*|106%4b./105 Jan. |1061g Feb. 
Leh. & W.B.. con.73., as gd. 1900| Q—M /111 b.|110 Feb. |113 Jan. Consol., 6 g..........--- 935;A & O|L17 15 Jan. |118 Feb. 
do mortgage, 58 ...... 1912.M & N| 97 b.| 97 Feb. | 97 Feb. 2d consol., 6 g.........-.- 969|/J & D|LO0leb.| 9653 Jan. (101% Feb. 
Am. Dock & Imp., 5s.... 1921/3 & J|*107 b.)106 Jan. {10812 Jan. ||N. Y. Ont. & W.—1st,6 g...1914|M & 8,113%b./111% Jan. |11319 Feb. 
Central Pacific—Gold 6s...1898/)J & J|11219b./112% Jan. |112% Jan Consol. 1st, 5g.........-- 1939\J & D, 96 92% Jan. | 97.9 Feb. 
Ches, & Ohio.—Mort. 6 g..1911 A & O}*117 4/116 Jan. |117 Jan. |\N. Y.Sus. &W -—Istref.,5g.1937|\J & Jj 100 94 Jap. |10044 Feb. 
lst consol. 5 g.........-..- 1939|M & N|100 954 Jan. {100% Feb. x Midland of N. J.—6g..... 1910;/A & OILS D.1112 Jan. |11414 Jan. 
R. & A. Div.. lst con..4 ¢.19°9|J & Jj*75_ D.)...... .....-]...... 200. rf. & W.—100-year, 5 g.1990/J & J} 93%b.| 93 Jan. |100 Feb. 
do istcon. 2-48. ooee J&J 69 4b. 67 Jan. | 71% Feb. North: Pac.—1st, coup.,6g.1921\J & J)115% [113 Jip. |116% Feb. 
do 2dcon. "4g.. 9J & J} 71 68 Jan. | 73 Feb. General, 2d, coup., 6 g...1933;A & O/}112 b.j/1101g Jan. |114 Feb. 
Chea. O. & So. W.—6 8 ES: “ell F & A\105%4b0./104 Jan. |107% Jan. General, 3d, coup. 6g. ---1937/J & D)110 10712 Jan. |113% Feb. 
Chic. Burl. & Q.—Con. 7...1903|/J & Jj121%b.)121% Jan. |123 Jan. Conso! mort. * eee 1989|J & D| 84 82 Jan. | 857g Jan. 
Debenture 5s...........-- 1913|M & N| 981ob./ 98% Jan. [1007 Jan. North Pac. & Mon.—6 g...1933|M & S$ 108%b.)/104 Jan. |1081g Feb. 
Denver Division, 48...... 1922)F & Aj/*88igb.| 88 Feb 5 Jan. ||No. Pacitic Ter. Co.—6 g...1933/J & J) 106 105 Jan. |10849 Jan. 
Nebraska Extension 4s..1927|M & N/ 86 b.| 86 Jan. | 88% Jan. Opto & tins. —Cons.s.f.—7. 1998 J & J112 a.|11153 Feb. |112 Feb. 
hic, & E. 11).—1st, s.f.,63.1907|/J & Di 114%4b.)113 Jan. |114% Feb Sei: Tks ccnenecamecede 1GBGIS & Jlecee<s-: 144 Jap. [111% Jan. 
eee 1934|A & 0/120 [120 Jan. /121 Jan. || Ohio Soutnern—ist, Oe "1921 J & D107 b./103%9 Jan. |106 Jan. 
General eonsol. Ist, 5s...1937|M & N\"98 a.| 95 Jan. | 9819 Jan ‘General mort., 4 g.... ... 1921\M & N| 62 b.| 55 Jun. | 63 Feb. 
Chie, Gas. L. & C.—1st, 5 g.1937\J & J) 87 D.| 83Jan. | 89 Jan. ||Omaha & St. Louisa ---1937|J & J|_57 9b.) 53 Jav. | 5819 Jan. 
Chic. Mil. & St. P.—Con. 78.1903|J & J/124l9bD./120 Jan. [12539 Feb. || Oregon Imp. Co.—1st, yt 1910/3 & D103 90 Jan. |103 Feb. 
1st, Southwest Div.—6s..1909/J & J/111 b.}110 Jan. |112 Jan. ||/Ore. R. & Nav. Co.—1st, 6 g. sons J & Jilug 10712 Tas. 10912 Feb. 
1st, So. Min. Div.—6s ....1910/J & J/113 b./110 Jan. |114 Feb Se Ea aaa SJ &D) 93 92 Jap. | 94 Jan. 
1st, Ch.& Pac.W.Div.—5s.1921|J & J|*105 b./104_ Jan. |10619 Jan. ||/Penn. Co.—419 g., coupon. “1921 J & J105% (1053¢ Jan. [106 Jan. 
Chic, & Mo. Riv. Oiv.—5s ‘ees & J) 96 D.| 95lo Jan 98 Jan Peo. Dec. & Evansv. —6 g.. UJ & J|102 b.;100 Jan. |101 Jan. 
Wis. & Minn. Div.—5 g.. 1923 J & J)100%b./101 Jan. |103 Jan. Evansville Div.—6 g..... 1920 M & 8; 70 D.| 95 Tin. 1103 Feb. 
Terminal, 5 g........-.--- 914\J & J\100 b.|/10019 Feb. |102% Jan. Gs O Bicnccccceceece 926|M & N| 7912a./ 66 Jan. | 701g Feb. 
Gen. M.. 4¢.. series A. "498917 & J} 36 D.| 84% Jan. | 87 Feb. Peoria é& East, consol. 4s..1940/A & O| 79a.) 7519 Jan. | 80 Feb. 
Milw.& North.—M. L., seen tty & Djl1l b.|10749 Jan. |112 Feb. | Ea 1990) April. | 20%2b.; 18 Jan. | 22 Jan. 
OE ee ET 913\J & D)1LIiL 107. Jan. |111_ Feb. ||Phila. & Read.—Gen. ,4g. 4958\J & J) $144 78% Jan. | 82 Feb. 
Chic. & N. W.—Consol. 7s. 1915 Q-F (137 136% Feb. |13%4o Jan. lst pref. income, 52 epee 1958} Feb. | 5444 53 Jan 58 Jan. 
Coupon, gold,7s.........- 2\3 & D125%4b./125 Jan. |127% Feb. 2d pref. income 5 g....... 1958) Feb. | 35_ D.| 3419 Jan. | 3815 Jan. 
Sinkmg fund 6s.... ....-. 1929 A & O/}114 Db./115 Feb. |115 Feb 3d pref. income 5 g....... 1958) Feb. } 27'2b.) 27 Jan 0 Jan. 
Sinking fund 5s.... ...... 1929/A & O'107%2b.;105 Jan. {10814 Feb. || Pittsburg & Western—4 g..1917|\J & J|_ 80 7542 Jan. | 81 Feb. 
Sinking fund debeu. 5s...1933/M & N/107_ b.|10619 Jan. |1085g Jan. || Rich. & Danv.—Con.,6 g...1915)J & J118 8/115 Jan. |118 Jan. 
25-year debenture 5s..... 1909|'M & N'10519b./10419 Jan. |10519 Feb Cs 1 Oc ccccccceccoes 1936/A & O| 89 881g Feb. | 9115 Jan. 
Extension 4s ............. 926\F & A| 94 9619 Jan. [100 Jan. ||Rich.& W.P. er.—Trust 6g 1897|F & A| 97 97 Feb. |100% Jan. 
Chic. Peo. & St. Louis—5 g.1928,M & 8) 99 Db.) 9742 Jan. [10019 Jan. ||, Con. lst & col. trust, 5g.1914|M & 8; 7478 | 68% Jun. | 75 Feb. 
Chic. R.I. & Pac.—¢s, coup. 1917 J & Ji127 (124 Jan. |1274 Feb. || Rio G. Western—Ist, 4¢...1939|3 & J 76% | 74 Jap. | 7712 Feb. 
Extension & col. 53......- 1934\J & J| 9749 | 967% Jan. | 992 Jan. ||R. W. & Ogd.—Con., 53....1922|A & O*/10642b.)105 Jan. [107 J 
Chic.St. L.& Pitt. —Con. , Og. 1932 A & 0/100 b./100 Feb. |100 Feb, | St. Jos. & Gr. Island—6 g-- .1925|M & N| 86 a! 84 Feb. | 9215 Jan. 
Chic, 8t. P. M. & O. —ts....1930\J & D 11744b./116 Jan. |119 Jan. |St. L. Alt. & T. H.—1st, 0.2906 JI & J\*109 D110 Jan. |110 J 
Cleveland & Canton—d g..1917\J & J} 88 8712 Jan. | 9015 Feb. | i OR ns coc sanes 4\F & A) LOS b./10419 Feb. [107 Jan. 
C. C. C. & 1.—Consol. 7 g...1914'J & D123 b.)129 Jan. [132 Feb. | St t.L. Ark.&Tex.—lst, és, iat. om cs aleainail 81 8% Jan. | 82 Feb. 
General consol. 6 g....... 1934\J & J 118 117 Jan. |118 Jan 2d, 6s, 1936, tr. rec. »allass.pd.)........ 19 bi 19 J 21 Jan. 
Col. Coal & lron—6 @...... 1900 F & A/101%2b./102 Jan. |106 Jan. ||St. L. & lron Mt. —I1st, 78..1892/F & A'10142b./10115 Feb. 1105 Jan. 
Colorado Midl’d—Con. 4g..1940 F & A} 69428.) 6919 Jan. | 71 Jan. SE ae eee 1897|M & N\10549b.1105  Jav. 1107 Jan. 
Co:. H.Val. en —Con.5g.1931|\M & 8 8512 | s0%Jan. | 86 Jan Cairo & Fulton—ist, 7 g.1891\J & J100% | 9814 Jan. |100% Feb. 
General, 6 g..........-... 4\J & D) 86 84 Jan. | 86 Jan Cairo Ark. & Texas—7 ¢ -1897|\J & D|109 b.}103% Jan. |106 Feb. 
Denver aRiC Gr.—lst, 7 g. 1900) M & Nj117 b.1116 Jan. |11919 Feb Gen. R’y & land gr.,5 g..1931/A &O} 91 Db.) 91% Jan. | 93% Jan. 
ae ee, ee 63 & J) 8244 7 Jan $3 Feb. | St. L. & San Fr.—6g., "Cl. A.1906|M & Nj112 b. 110 Jan. |110 Jan. 
Det. B. Cit & Alpena—é g. i913 J & J| 94 D.| 91 Jan. | 9615 Feb Big GOD Miccdcctccccccce 1 M& N112 b.j111 Jan. |11244 Feb. 
Det. Mac. & M.—L’d grants.1911'A & O} 30 Db.) 291g Jan. | 324 Feb CBee CHRD. ov cccccccccee : M & N112 b.j111 Jan. |1117% Jan. 
Dul. & lron Range—5s....1937|A & O|*10U0 a.) 95 Jan. |100 Jan General mort., 6 4 ae 1931|/J & J}107 b./108 Jan. {110 Jan. 
Dul. So. >. & Atl.—5 g. ...1937|\3 & J, 99 a| 95 Jan. | 99 Feb. | 8.P.M.& M.—Dak.Ext., 6g. tt ta & Nj115 b./115 Jav. [118 Jan. 
E. Tenn. V. & G.—Con., 5g.1956'M & N'103 101 Jan. (104 Jan lst consol., 6g............ 1933\J & J1l7 b.)114% Jan. |1167%3 Feb. 
Knoxville & Ohio—6 g...19 25 J & J)107 b./10314 Jan. |10814 Feb Do — reduced to4iog...\J & J1U01 b.}1lu2 Feb, |10219 Feb. 
liz. Lex. & Big Sau.—6 g..1902'M & 8|*9412a.. 90 Jan. | 95 Jan Montana Extension 4 g..1937|J & D| 87 80 Jan. | 87 Jan. 
Ft. W. & Denv. City—6 g...1921,J & D103 997, Jan. |105 Jan were & Aran. P.—Ist,6g.1916|J & J} 72 D.| 62 Jan. | 74 Feb. 
Gal.H.&San Au.—W.Div. 1st,5 g. M & N| 94 93.9 Jan. | 94 Jan. || icechdniseneinhs a odbc san 1926\J & J|_73% | 62 Jan. | 73.2 Feb. 
Han. & St. Jos.—Cons. 68 . 1911.M & 811619 1144 Jan. |117 Jan shen Val.—1st, 7g., Tr. rec.1909}........ 133 126% Jan. |132 Feb. 
Illinois Central—4 g....... 1952/A & O 965sb.| 96 Feb. | 9619 Jan. || Gen’'l6g., Tr. rec. ass’t’d.1921|........ *o8 b.| 6144 Jan. | 6114 Jan. 
Int. & Gt. No.—lst,6g....1919M & N113 111 Jan. |115 Jan. | So. Car.—Ist, 6 g. om coup.1920)}........ 106 _ b./103 Jap. |107 Feb. 
Coupon, 6 + trust rec. -- See & 8 *72 b.| 72 Jan. | 76 Jan | Income, 6s..............-.. SR 20 13. Jan 23 Feb. 
Iowa Central—l\st, 5 g.. 938'\J & D) 51 D.! 80% Jan. | 84 Jan. ‘So. Pac., Ariz. —6 g.. ee 1909-10'J & J103 b.|101.5 Feb. |10314 Jan. 
Kentucky Central—4 g... “1987/ & J| 32 781g Jan. | 8219 Jan. ||/So. Pacitic, Cal.—6 g....1905-1z/A & O!112 112 Jan 11219 Feb. 
Kings Co. E].—1st, 5 g..... 19253 & J101 a.| 99% Jan. |10014 Jan. || 1st, consol., I, gold, 5 g....1938\/A & 0/1009 | 99 101 Jan. 
Laclede Gas—lst, 5 g...... 1919; Q—F | 80 78 Jan 8214 Jan. |'So. Paciti c, NN. M.—6g...... 1911\J & J/102 b.j}1024 = 10349 Jan. 
Lake Erie & West.—5 g....1937|J & J|10912 |10532 Jan. 1097, Jan. | Tenn.C. I. & Ry.—Ten. D. ,ist,6gi\A & O|} 93%eb./ 86 Jan. 4 Jan. 
Lake Shore.-Con.cp., 1st, 73.1900'3 & J'120 b.\12019 Jan. (122% Jan. || Birm. Div.. 6 g........... 73 & J| 9458b.! 93 Jan 961, Jan. 
Consol. coup., 2d, 7s ..... 1903\J & D124 125 Jan. |124 Jan. | Tex. & Pac.—Ist,5g....... , J & D| 88 8519 Jan. | 8973 Jan. 
Long Island—1st, con.,5 g.1931) Q—J [114 |110%Jan. /114 Feb. || 2d, income, 6 Acidiinesende 2000 March.| 33% | 31 Jan. | 35% Jan. 
General enostanee, 4g...1938 J & D 917%a.| 90 Jan. | 9212 Jan. | Tol. A. A. & —6 g..... 924.M & N! 95 93 Jan. | 9549 Jan, 
Louisv. & Nashv.—Con., 73. 1898 A & O11 b113 Jan. 11453 Feb. | Tol.A. “A. & Gr. Tr.—6 g....1921'3 & J 106 b.}\104 Jan. |107 Feb. 
N. O. & Mob.—Ist, 6g.. 1930\J & J117 b.114 Jan. |118 Feb. | Tol. & Ohio Cent.—5 g..... 1935\J & J106 b.'1025g Jan. |10712 Jan. 
do es @ Bicsecee 193013 & J 106 b./107'9 Feb. 103 Feb. | Tol. Peo. & West.—4¢g..... 1917 J & J 74teb 74 Jan 77 Jan. 
E. H. & N.—1st, 6 g...... 1919 J & D111 b./112% Jan. |11249 Jan. | Tol. St. L. & Kan. C.—6g..1916 J & D) 872 | 83%Jan. | 91 Jan. 
ES ee 30 J & D1134b. 113 Feb. |113% Jan. | Union Pacifice—6 g.... ..... 1899 J & J 114 b.1113% Jan. |114 Feb. 
Saearwat ask, DP Becwcee 1931 M & N/102428b..101 Jan. |10314 Feb Sinking fund. 8s.......... 1893 M & S11l%2b..108 Ja:. |111% Feb. 
Louis. N. yee —Ist,6s.1910'\J & J106 a.:105%2 Feb. (111 Jan. Collat. trust 44%.......... 1918 M & N| 69 b.| 69 Feb. 2 Jan. 
OS | eae 1916;A & O 86 84% Jan. | 95 Feb Kansas Pacitic—1st, 6 g..1895 F & A*,107%b.'11015 Jan. |111 Jan. 
Louis. St. L. & Texas—6 g..1917/F & A 85 @ 78 Jan. | 88 Jan Pee 1896 J & D/*110 * SRR gare, Ske 
=oye. - sennnendlinen 6 g. a J & Ji115_ [11153 Jam. |115_ Feb. Denver Div.—6 g....... 1899M & N11 b.i11 Jan. |i11 Jan.” 
+ LPT I 899M & N1064b.'104 Jan. 1057, Feb. 1st consol., 6 g..... ....1919 M & N)110% |108 Jan. |111_ Feb. 
Mich. Coit “it con., 78. "190 2M &N121 b.142 Jan. (12319 Jan. Oregon Short Line—6 g..1922 F & A/104 10219 Jan. |10619 Jan. 
a a 902M &N107 b.'10714 Jan. 108 Feb.‘|| Or.S.L.&Ut?hN.—Con. 5 g. 1919 A & O| 77 a.' 77 Feb. | 80% Feb. 
Mil. Lakesh. & W eens 1921 | & N 12242b. 118% Jan. 12334 Feb. U.P. Den. & Gulf con. 5 g.1939 J & D SO4 783 Jap 82 Jan. 
Exten. & hep. bicarwieanl 1929 F & Al 99% | 98 Jan. 101% Jan. | Union Elevated—6 g...... 1937 M & N 109% '106 Jan. |109142 Jan. 
M. K. 2 -—Ist 4s, - EEN 1990 J & D 73% 74% Jan. | 7913 Feb. | Virginia Mid.—Gen. mm.,5s, 1936 M & N| 86 b.| 81 Jan. | 894 Feb. 
hs eencesaenewensed 1990'F & A) 41% | 36% Jan 441y Jan. | do stamped caer ‘M & N| 87 b.' 83 Jan. | 90 Feb. 
-* Pactiic— iit, con., 6g.1920 M & N110 1054 Jan. 110 Feb. | Wabash—lIst,5 §-3 REE UES 1939 M & N/101 98 Jan. |102 Feb. 
2 eae 6M& N115 b.115 Jan. 115 Jan. | 2d mortgage, 5 g........1939.'F & A| 71 7C Feb. | 77's Jan. 
Pee. of Mo. ae, ext.,4¢. Ley F & A| 98 b.| 97 Feb. 100 Jan. | Debent. series - Wieeid > & J| 30 b.} 30 Feb 5 Jan. 
Sadi iaabld 1J & J1 | 991g Jan. (100 Jan. | West Shore—Guar.. 4s.....2361J & J102% (100 Jan. |103 Jan. 
Mobile & Ohio__New, 6 g. "19273 & D113 b.112 an. 115% Feb. | West. N. Y. & Pa. ~“18t, Se. 1937 J & J,100 96 Jan. 101 Feb. 
General mortgage, 4s....1938 M & 8 69 | 63 Jan. | 70 Feb. | 2d mort., 3g., 58c......... 1927 A & O*36 a.) 301¢ Jan. | 357g Feb. 
Mutual Union Tel.—6 g....1911M & N102%9b.102 Jan. |1051s Feb. | West. Un. Tel.—Col. tr.,53.1938 J & J/100 98 Jan. 100 Feb. 
Nash. Ch. & St. L.—1st, qs. + tod & J126 b.125 Jan. 12619 Jan. | Wis. Cent. Co.—1st, 5g... oe JI « J} 95 95 » 95 Jan. | 97 Jan. 
Rha ay rae ye 8'A & O105lob.:10519 Jan. (106 Feb. || Ineome, 5 g........ ......1937......-. 34145 Jan. | 45 Jan. 
NoTeE—“b” indicates = sr “a” price asked; the Range is made up from actual salesonaly. * Lai price tis W mie 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 20. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... 0 ane ere ew York—6s, loan........... 18938; 102 |...... 8. C. (cont.)—Brown consol.6s.1893; 95 |10L 
SED ty Bloc ccvvevedscoccesss 1906} 105 /|110 North Caveline—6s, | ee J&JI| 3O |...... Tennessee—6s, old...... 1892-1898) 62}9]....es 
IN loci nannediatiowis 1906} 98 |102 || Funding act................. 1900, 10 |...... Com] romise, 3 4-5 6s...... 1919) 70 }...... 
Currency funding 4s........ 1920; 104 /108142)| New bonds, J. & J....1892 1898 20 |...... New settlement, 6s......... 1913; 103 |104% 
Arkansas—6s,fund.Hol.1899-1900} 814! 15 SR Gl 2... cennagecedsdndel obdenntansaes in sincsivedaciteunancnees 1913; 99 |102 
do. Non-Holford| 150 |180 Special tax, Class 1 ioenietheibbiaaiailiniaai 4 Be eee 1913; 7053! 70% 
7s, Arkansas Central RR........ 4 10 Consolidated 48............. 1910; 964%) 97 Vinginins 0,03 dperassnpunecdpen dng bbetied ceukiih 
Louisiana—7s. cons........... 1914/ 105 |...... DRE a DI RRR, 1919, 123 (125%) 6s, counethated DONGS. .....5.206| ccccce aocunl 
Ft A 9219! 93% Rhode Islandi—é6s, cou..1893-1894, 102 |...... 6s, consolidated, 2d series, rects.| ...... ot 
Missouri—Fund.........1894-1895| 105 |...... | South Carolina—és, non-fund.1888 3 4 6s, deferred, trust receipts...... e s 8% 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Speteiene in New York represent the per cent value, whatever the par may be; other quotations are frequently made per snare. 






















































































































































































e following abbreviations are often used, viz.: “‘ M.” for mortgage; “ x ”’ for gold; “ed,” for guaranteed; “end.,” for endorsed; ‘‘ cons.,’” 
for consolidated; “‘ conv.” for convertible; ‘8. f.,” for sinking sund; “1. g.,’’ for land grant. 
Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subseribers will confer a favor by giving notice of any error discovered in these Quotations, 
UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
“UNITED STATES BONS, | Bangor, Me.—Water,6s, 1905. J &J| 118 (120 ||N. Bedford-(Con’d)-3198,1910.A4&0|§ 93 | DSly 
PT ciaseot cucccete reg..Q—M)} 1017 )...... | EL &N. A. RR. 68, 1894 ..... J&J, 1044106 ||N. Brunswick, N.J.—7s,water,1904/ 114 |...... 
4's, 1891...... tostautd coup.. Q—M| 103 |...... '|Bath, Me.—6s, 1902.......--.-- Var'$104 |107 st econmetie. sigtntnn aiteiaeail Var| 108 |..... 
Sy GPT ceanccec>conseses Roce 1205, 12139, SE sae coenneiellall J&J/$100 [102 ||New Hav’n-Park,3% p.c.20.508. J&s 25%) 9719 
Sy SEPT cncccces ccesee coup.. 7 1205/1214! | Belfast, Me. oe, sarees — bet : 108 (109 ||New Orleans, La.—Premium 5s ...| 158 (15819 
6s, Currency, 1895..... reg....J&J' 109 |...... Birmingham, Ala &O eee: 68 Cons. 6s, 1923,ext. Crossman.J&J| 107% 108 
6s, Currency, 1896..... reg....J&J| 112 |......||Boston, Mass. A Water 68.1906. var 125% 127 hy MEI; «nc deemcienetiene ecivaoenel J&D|) 101%!..... . 
6s, Currency, 1897..... reg....J he eee Water 5s, gold, 1906 ......... Var)$115 (117 Y. DS hee vessens nee M&N/|$128 (129 
6s, Currency, 1898..... reg....J&J| 117 | ..-0e. Water 4s, 1917 apacsegecconnen Var $1044 106 mi cdameunn aamiieein M&N/$123 (124 
6s, Currency, 1899.....reg....J Se leesens Water 3198, 1917....-ccccce- A&O)|5 99 10% 6s, Sis a cseenens cenecone J 126 (128 
STATE SECURITIES. Pionseuknenene sdadsonesetins BBO) ccccce| -cocce 908 pameomeacwonsees teens M&N/S127 |. .ccne 
Alabama—Class “‘A,” 4 to 5, 1906../ 103 (104 ||Br’klyn,N.Y.—Bridge7s,1924. a 158 /|165 oe iy Hiisencess e00seene M&N/5109 |..... 
Class ‘‘ B,”’ 5s, 1906 peequmpoesooeus 10415/107 Ps Gt, Gc ceccocn shoccent 154 (158 . 906  popeaneeeqneness .---M@Nj$l112 (Li 
Class ‘‘C, ” ) eee 97 (102 Bridge 58, 1919. ....c0- cccece os, 130 (133 3498, — ap 6 Gouneese éocoanan M&N/9106 (107 
Currency tundine ds, 1920...... 104 |108%|| Bridge 4s, 1926.............. J&J} 117 (121 8 ee A&O}§105 (1051, 
Arkan.—6s, fund.,’99. Holtord.J&J . 15 . ij S&S =eeENERREGHSe: &J; 100 (101 Park, Bigs, BO-48 .ccccccccess M&N\$ 92 (106 
6s, fund., non-Holford. . &J 150 (180 ||Buffalo, N.Y.—7s, 1924-5...... J&I4154 |...... Norfolk, Va.—6s, 1914.......... Var} 115 (118 
7a, L. R. & Ft. 8.1ssue, 1900.A & U 6 10 Water 5s, 1898-9............ &O}$107 |...... 85, Water, EET I IES M&N! 124 |...... 
7s, Mewphis & L. R., 1899.A &O 4 10 Water 4s, + ee ———— iif 8 ae BE cancse saneme 
76,L.R.P.B.&N.O.,1900.A &O 4 | 10 Water 319s, 1905..........<-. eh ees Norwich, Ct.—5s. 1907... -.--- A&O/§111 (113 
7s8,Miss.0.& R.Riv.,1900.A&O 4 | 10 Water 3s, Yous. nei abeididinieiael F& ay . Reseeiaal Omaha, Neb.— ya <tr 58, 1905 ....}.--c00 | cecesa 
78, Ark. Central RR., "1900.A&O 4 10 Cambridge, Mass.-Water6s, 96. ed 110 (111 ||\Orange, N.J.—7s, long........-..-.- GRID f.cocce 
Connectic't-New,rg. 358, 1903 .J&J ae saanaiaial  , = - TCE 12215|124 ||Paterson, N. J.—7s, 1900 ........... 123 2825 
New, reg. or coup. *? 38, 19 910 weeee YsWVV |e e eee Water ae 1911 eeeereeeneeneae ve. ‘ $9 100 68, Sees eoat eeenee ee 117 eeeeaee 
Dist.Col.—Cona. 3-658,1924,cp. | ee S «see. ||Caméen, N. J.—78.1903 ....... NE poet it Minin iheeeeendion enaemmmidan Me leaces ‘ 
ng J ily PE edccanconnun CS = Charleston,8.C.—Conv.78,'97-A&O| 105 |108 ||Petersburg, Va.—6s............. &J| 110 |..... ° 
Perm. imp. 6s, guar., 1891..J&J) ......|---00- Conv. 48, 1909......... seceed&d| Site] 82 | Philadelphia, Pa. aai808. one GOs) 108 | .cccoe 
Perm. imp. 7s, 1891.,........ BENE) cconcs|socece Chicago, [1l.—7s, ee ae 110644) ...... geese: J&I} 1214%9!..... a 
Wash.—Fund. loan(Cong. 168,8-,"92| .ccoce|-ccess Ty REPO cnccocccececceese or seeeeee |) L0619)...... eittsburg, Pa. — | J&JI| 120 (122 
Fund. loan(Leg.}68,g..1902Var| ......|----«. |} eer 2s ll « "Wily Snag echhecune cotcquseses Vat] 135 | .. nae. 
Market stock, 7s, 1s9 CEE Gees ee cool] B-GeG, AOGB.cccocccccccce 2 coccccce{) DO |.cccce}| 48) 1915..0...2.cccccccesceee: J&D| 108 |...cc>. 
Water stock, 78, eauidcieinaitind nance: loeece Cook Co. 4458, 1900...... eenendaee Denecsete -ee-e|| 68, Seok: 1904 reg ......... J&I| 118 |..-coe 
pes « jg =neapen Quen & _ West Chicago 5s; ne g baagsiodtens ie, eee: '|Portland,Me. — 68, RR.Aid, L9O7M&S/5122 (124 
Fiorida—Consol. “gold eee J &J§110 |......|| Lincoln Park 78, 1895............ 9100 |....../| 48, funded, 1912............ J&I\) 99 |LOL 
eo South Park 68, 1899.............. a .....||Portland, Ore. Gola 58.1920.M&N)\$...... amin 
| EP J&J; 115 (117 ||\Cincinnati, O.—7°30s, 1902 .. Ja&J $128 4) 128%) Portsmouth, N.H.—6s,’93, RR. J&J |$10419/106 
3igs, 1917 to 1936........... eam ment elements Http Var|$......|13434 |Poughkeepsie. N. Y.—7s8,water long|§135 |..... 
Indiana—Tem’y loan. 3 88, 1895...'§ 99 |...... 68, » Fon 1906..... peoevosoail — BS fj cccce |Providence, R.1I.—5s, g., 1900...J&J/§110 {112 
Refunding, 3, 1895............ ($100 |....-- iiccansnesescenteenneatid r/$LO219/10349 | 6s, gold, £900, water loan..J & J\$118%¢)120 
State House, 319s, 1895.......-.- $100 |... 4s, 30-508, sink. fund, 1931. Ja) §1024/103% 4198, 1 snacheekses seoecese &D |$105 49|107 
Temporary loan, 3s, 1899 ........|) 99 |..--.-. 58, 30-508, sink. fund, 1930. W&N 114 {115 3198, oa. IDLE. ...-.00- cone &S § 98 (100 
Temporary int. loan, 38, 1894. - - |) 99 |... - Hamilton County itis cocdaliond tices 107 (Quincy 7 —ts, yy occeoseees JHI| ..2c0.|--ccce 
temporary int. loan, 38, 1892.. | BD lcosces Cleveland, O.—7s, 1894....... A&O)$10719/ 109 \\Kahway, N. J.—Old 7s..... pentedeme 4 snggee 
Temporary int. loan, 38, 1893 99 | .--.-- I inssnontoneokecsheneel &S/$1124/114 || New adjustment, Py oo eeeececcece: 71 | 78 
School fund refunding, 38, 1209. | 72a 5s,  tnatednsiadimitedineil J&D/)$108 '9/10949| Reading, Pa.—4s. 1920........ sen 
Temporary loan, 38, 1899........ 9D j.<c--. Funded debt 4s, April, 1902.J&J\§..---.|----.- ———- Va. Pree 1914...... J&J| 113 (115 
uisian onsol. 78,1914. ..J&J| 105 |...... Gpeneas, et Rccndiancasdl Var! 105 |......| Mb ccneshebete qeouneoend &J|' 134 (135 
Stam 4 per cent, 1914....J&J' 92%) 93%s|| 5e....... ..2....0. wcnccccccccccce. 100 ,105 oo 1921 etnies eae J&J| 106%|10 
Maine—New 3s. 1890-1929.... J&D §100 |100% Cslnabun, 0. GM, BO1C.500<ccMO) «- 00. {100 Ht iis Sve sions ctihenion eancanteenes 99 |100 
a eT gold, 1900...... el senses 101% Opsengien. Ky. —48,1927, ey 100 (102 ||Rochester, N. Y.—7s, Water, 1903 .. 135 | .. cece 
papeoneecoousoncess atl gg "lanai soonest || GQ, BBEB.cccccccocces coocsocse IENeO lesccem 
Massachusette—5s,gold, 1891..A&0 §:00 /|100 || Dallas, Tex.—5s, St. Imp’m’t,1928.; 101 |...... '|St. Joseph, Mo.—6s, 1903 ..... F&A))1O4 |..--00 
58, ZOld, 1894........... ..... J §104%/105 ||Dayton, O.—5s, 1895—1906........| .....-|.-.- -.|, Comp’mise 4s, 1901.......... &A\5 9719) 989 
| i ns M&S §108145/109 | Denver.Col.—Pub.im.4s,1904.M&8| ......}...... St. Louis, Mo.—6s, 1899.......Var|/)110_ |...... 
Minnesota— Adj. 419s, 1912, 10-30. $100 |... Duluth, Minn,.—4s, 1920....... BEND 1B -ccccclecocess 6s, old, D4. cccccee coccccecccees 103 49/105 
Missouri- is Mage CED ERT'Y » OF. Jas ++ ts oaaeen Detroit, Mich.—7s, 1894....... F&A!$lusg |110 5s, {90 iuuadnanédbonu: meugettunen 104 /|106 
Fund. 6s, 1894- 5 ceerveceseeen: &J\ 10 2e2ee08 38, ** 1¥ ee ee @e@-eceereear &D Riba 124% 4s, 190 “eee ©@@8 e+ ©8 BH eee CBee eee 100 eereee 
Funding 3g, 5-208, 1906-8 ..J&J) ...... eecoes 3198, 1911.. setts 6 1 OB 1) SURG, 2907 ..0....000-000 coccccee: 99 9|1001o. 
Sew Hampshire—5s,1892....J &J| 102 |i03 | Erie, Pa. —Consol. “78, 1894 .. nn cssecel+asees ‘| 8t.L.Co.—6s,1905..... ..... A&O/|$§116 (119 
War loan, 6s, 1894.......... & J} 107 \107% Elizabeth, N. J.—New 43,1922. J&J| 78 | 82 ||8t. Paul, Minn.—4s, 1912........... 94 | 98 
War loan, 6s, 1905.......... J & J} 123%9/125 | Evansville, Ind. > Compaen. 46, TD econtiolen nat { eee 103 |105 
New York—4s, gold, 1893.... A@O} 102 |...... Fitchburg, Mass. —6s.’91,W.L.. 100 (10049) 5s, 1915....... ebccccceceascooscces 110 /|112 
No.Carolina—6s, old, 1886-’98.J&J| 30 |..-..-- bear Tex. *33,1893° 1909. M&s| 100 (103 || Ge, 39064.....ccccccee coccccccescese. 115 (117 
6s N.C. RR., 1883-5...... Peg i ew pe teeter a Be. —  ateeanpactyneanes 115%4/117 
6s do 7 coupons off ...A&O} ......|--.-.- Gr’ “a Rapids, Mich.—5s, 1904.J&J| ......|...... | San Antonio, Tex. —é€s, 1909- 19 &J ee 113. 
6s, funding actof 1866. 1900.J&J' 10 |...... | Te, Gy MUD conemccacncacs i .caseéelesoed '|Savannah--F" d 5s, vorgrry 102 |105 
6s, new bonds, 1892-8........ JES) BY | ccocce Harrisburg, Pa.—6s, 1895 ..... RON Hemet '\Seranton, Pa.—4s, 1893 1910. uA eae semaine 
6s, Chatham RR............. A&O|; 4 6 ||_ Water 68, 1903 ............... AG RE | Sioux City, lowa—41g8, 1890  alheaiel D cteauihe ine 
68, special tax,class1,1898-9A&U 4%} © | Martford, Conn .—68, 1897..... J&I'§108 |......) Spokane Falis, Wash.—ts.......... cocece tec coce 
Trust certificates......... ce nates 4%| 6 Be, SPEED coccece ccatcasce 90 jlul '|Springtield, Mass.—6s, 1908. aa 12349/125 
4s, new, cone ,1910........ J&Ji 96 98 | Hoboken, N. J.—7s, 1892..... ES eee 78,1903, water loan......... &O|} 130 /|132 
6s, TT te dedhnence obit &0O| 122 (|126 Improvement o. 1898...... IID ‘bet esnshtill aeinudad | ‘Springfield, O.—5s, 1907...... MEN sccousheneane 
North Dakota bi nd8.........-c-ce.| ccscc.|-oeee do Dis BOER e cess) <ccodelcccces Toledo, O. —7-308, RR., 1900.M e N| llo (|112 
&.—58, new ,reg.,’92-1902. “yay 101 _ --.--- Houston, TOX.—G6B .... 200 woos voee 103 |...... || 88, 1893-94. ........-000---- eee Var| 106 |108 
4s,reg., 1912............... F&A| 117 |......|| Compromise 58, 1918...........-. OE. . Lecones]} Dicnnspccccesesccsessses Var} 10849|110 
Rhode [si d—ts, 1893-4, coup.J &J| 102 |...... Indianapolis, ind "D7: By eee! ALS jccccce 1} 8a, 1693-1913...... ..cccccce A&O} 1004/1011 
South Carolina—6s,Non-fund.,1888| 3 4 i teetediaiihiniecmet, dasahi RCT ean & + ereseigniveme ar.| 9419| 9 
Brown consols, 68,1893 ... JAJ| 96 |..-<- m2. City—7s, 1908 .......... WEN]. sevccnlcecces Topeka, Kan. Refunding BO.cepees| cocece occece 
Blue consols, 4498, 1928..... RSE PR a. 3 8... JaT\§...cc0 108 | Trenton, N. J.—4s, 1911.......JQ&J} ......}----0- 
Tennessee—6s, unfunded....... J&I| G2lg\.-ccce | Hudson County 5s, 1905.... M&S’ ......)...... Worcester, ‘Mass. —68, 1893. wy, 102 (102% 
Compromise, 3-4-5-68,1912..J@J' 70 |...-..- _ Hudson County de DEP csetl coccesicoe evel; BOs Bec ctoccocccccncccescoce &O|$1134g|115 
Settlement, ts, 1913.......... Je&J| 1031, 104 || Bayonne City, 7s, loncz....... | PReRenes vegans: | By BBGB. .coccocvesdovcsoccees A&O 10249/1¢342 
Bettlement, Sy BERR oscocceus J&J 99 \102 | Kansas City, Mo.—7s, 1898.. M&N/§......|...... | BR Be cccoc nes 0000 cnnse* J&D\) 97 | 99 
Settlement, 3s, 1913.......... | 70 71 go Oe? Fe a RAILKROAD BONDS, 
Texas—/7s, gold, 1904.......... io sudo’ 135 | Lawrence, Mass.—6s, 1900 . A&O) 116 \117 | (Bonds of companies consol’ led are 
Virginia—6s, oid, 1986957, Try eS ee Leavenworth, Kan.—48, 1914 J&J| ......|..... generally under the consol’d name.) 
68, new bonds, 1866........0 & J) ...... — Long] Island City, N.Y—Water.7s...| 100 |...... ‘Ala.Gt. Southern—Ilst,6s,L908J&J/el16 {119 
6s, consols, 1905. ex-coup....J&J | cover 44 | Los Angeles, Cal.—5s, gold......... OM Seiat se  Debenture 6s, gold, 1906.. .F&A\el09 | 111 
6s, consol., 2d series.......... FEI) ......|ecee - Louisville, Ky.—7s, 19U3....... Var|$121 /|1224s|, Gen’l mort. 58, 1927.... .... J&Die 98 |100 
6s x deferred bonas................ a | _ ie  laR AG Var|$10544|1064| Alabama Midland—1st, 6s, 1928...| 88 | 89- 
Oo trust ESSERE RE S jccoces 20° 408, 56, 1920......ccccce -M&N))...... 105 | Ala. N. O. T. &c. lst deb. és, 1907. e 70 76 
Tax-rec’vable coups.,from cons’ls| 63 |...... NE Ti etianinntintineds dine. annie J&J|3100 |10l 2d debent. 6s, 1907.......... Die 53 | 58. 
Do from 10-40s. 63 |... -- ‘Lynchburg, Va.—6s, 1901-4...J&J}| 108 |110 |/Ala. & Vicksb.—Cuns. 58,1921. Aa 90 | 95 
New 38 (Riddleberger),1932.J&J| 64%) 6549|\Lynn, Mass.-Waterloan,6s,'94.J a3 106 |106.9|| Vicksb.&Mer. ~18t,68, 1921.A&0|} 96 [100 
10-408, cp. & reg.,3 t05,1919.J&J| 34 0 is ID cn iadecieateintmoumnatll M&N/|$§11249/114 0, TID. sdaenenmecnosns 70 | 80 
Conso). oe ET BZ | --ecee Macon, Ga.—6s, 1909........ eooeee.| LLL [114 || Alb’ y &Susq. —Cons. 73, 1906, guar. 128 /131 
bon- ‘fundable --| 20 22 ||Manchester, N. H.--6s,1902..J&J. Rios 117 Consol. mort.,6s,1906, guar.A&O)} 1194g}....... 
Washineton- 3igs, 5-15 years.....| ....-.|-s00e ST ccthnsnhusiaiinunisneaeeiielaeinade 100 |:02 || allegh. Val. 7 Gen. M-» 73-108. J&J3| 107 |...000 
CITY SECURITIES, Memphis, ea TY Tied 6s, 1907. 103 49/105 lst mort., 78, 1910.......... ae 18 
y, N.Y. oan 1915-1919, M&N\§135 |...... Tax Dist., 68, 19123.....cc.c0- co /101. [acome, 78, oa 1604. ssenll exccast SO 
4s, ned Ec ccntetaaalle M&N/5104 | ..... Tax Dist., 6s, 1915 preecoesede 10349|105 ||Allentown Term. --Lsts 48, 1919.J&I| ......)..--00 
Allegheny, Pa. bop. "37-97. Var. | i eee Middletown, Conn.—3°65, 1900 ....| ......|.-.... Atch.'T. &8. Fe—new 48, 1989,J&J| 78 | 78e 
tm my -» 1885-1901...... eae Minneapolis, Minn. — 8s, 1892.J&D\§......|. eccee|| New incomes, 1989..........-0- 44%; 44% 
a eny Co., 58, cp., 1913. yea a ledeses 5 ene eccasnenall SES Po ccece: looove .|| Agi. & Charl.—1st pf. 7s, 1897.A&0| 103 |...... 
4s. Court House, 1908, reg..J&J| 104 |...... | REESE Ee ere: eee i Tl -stiebeieenase ehet 119 |122 
3°88, retunded, 1895, re --J&J| 100 |...... i nT psenenee aueneneiiinneds cccccelecccce|| Lmoome, 68, 1900 ........-.. A&O} 100 | .cccne 
tlanta, Ga.— Water 78,1 04..J&J) 113 |..... Milwaukee, Wis.— Water 7s,'02. BES | cccces 03 || Atl. & Florida—1st, 68, 1939. M&N §100 /101 
: Og PIRES J&J| 104 |...... Water 4s, 1906-7............. | endian aie Atlantic City—1st, 5s,g.,1919.M&N| 104 [105 
~5¢. oe poubeceieweetennanl 100 |......|'Mobile, pr amar we He t’ded, 1906.J&J| 89 | 92 || Atian. & Dan.—lstg,. my 1917.A&0\e 60 | 70 
a iittala nietea —_— 104 entgemery, Ala.—6s ..... petiésees 108 |112 || Atlantic & Pac.—1st 4s, 1937..J&J| 70 | 72%. 
et Me.—6s, To Fund —— ' FS  * (| Meeehesreeneurnasserem 100 /104 2d W.D., guar.,g, 8.f.68.1907.M&8) ......|..-.06 
, Ga.—6s, 1905 ........ =u Nashville, Tenn. —dés, 1900.....J&J| 110 |......!! W. D. incomes, 1910....... ZO; 12%4)..--0- 
altimore—6e, bounty, 1893.M ae : = a ER a RRR aL IRE Bee ies Central Div., 1st, 68, 1891..M&N; 90 |....-.- 
58, water, 1894.............. 105 19|10615|| Newark—4s, i908 .............A&0O/§...... 101 Incomes, 68, non-cumul., 1922.| 10 |...... 
| ———___RE PAS ae et 118 19  & — eR | PR OR a pee : Land gr. incomes, cum., 1901..| 20 |.-..0 
6s, p one Md. RR., 1902.... a yy = i erase peanesooengnd Deduisoctovet<< Sailtuuore & Ohio —48, 1935... A&O 101  |..-c0 
m4 ipa POPPSOSARSS® @eeceoe seaece 12533 125% me 10.. eeeeereaereceeae ee eee. .Var 119 eeeuneer Parkersburg Br., 68, 1919...A&O0 1154 “7268 
Biba, 1 -- pascwscussnsces sonaiail | | By Neate 7s, Aqueduct, 1905......-.-- -Var| 124 |..... .\| 6a gold, 1925................ F&A} 106 |...-. . 
8, | eee &J| 102%/103 ‘New Bedford.Mass.—6s, 1909. A&O §128 ‘130 Consol. gold 5s, 1988........ F&A! 107 |..-<«- 
. * Price nominal. § Purchaser also nays accrued interest. ; .J#e In London. {{ Coupons on since 1869 
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FEBRUARY 21, 1891.) 311 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnuzen. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Baltimore & Ohio—(Continued)— C.B.&Q.-(Con.)-58, s.f.1901.A&0| 10419105 ||Cleveland Akron & Col,—(Con.)— 

Schuylkill Riv. East Side 58,1935); 105 |...... 5s, debenture, 1913......... M 98 99 Gen. M., g., 58, 1927 ........ M&S'|t 9444/...... 
Bterling, 68, 1895....... -«-.-M&S e107 |109 Iowa Div. 8, F. 58, i919 heces A&O/ 105 |......|| Equiptr. & od M., 16: 40s...F&A} 93 | 96 
Sterling, of a YS -- -M&Sjell5 (117 Iowa Div., 4s, 1919.. ... ----A&O;} 9258)...... Cleve. & Canton—Ist, 58.1917.J&J| 883 | 91 
Sterling, bef Génie M&Niel1l9 /|121 Denver Div., 48, 1922....... F&A| 888) 8819/|C.C.C.&8t.L.—C. Div., 48, 1939J&J| 75 | 90 
Sterling, B27 corecassa dD e105 (107 4s, plain bonds, 1921.... ot 8545; 88 ||Clev.Col.Cin.& In. —1st 78,'99.M&N| ..... -|1L1L7lg 
Sterling, i 8, 1933......... A&O e104 (106 Neb. Ext., 48, 1927 budiodoobe 86 87 Consol. mort., 78, 1914...... pe ieee ee ae 
Equ. Tr. ser. 81891 io 1906-Man cous 1 Plain, 78, 1896............ee. Ms ST00 106 Cons. 8. F. 78, ) | eee J&Jiel124 |128 
— Riv.—1st gu.g.58,1919.F&A/ .----+/)-...-. Bonds, 58, 1895.............. J&D'§100 j101 Gen. con. Ss J| scree. 1204 

en. O.-Cons. lst,44es,1930.M&8/ 10149|/10319|; Convert. deb. 5s, 1203...... M&S} 104 (|10419|| Bellef. & Ind. M., 78, 1899...J&J| 112 |..... 
Balt. ted 0. 8.W.— Balt.78,1900| ---.--|.....-. ur. & Mo. R., 1’d M., 78,’93.A&0/§10344| 103g] |\Cleve. & Mah. Val.—G. 5s, 1938J&J| 1127|..... . 

New 41s, guar., 1990 REID J&J| 95 96 Bur. & Mo. (Neb. ), 1st, 68,1918. J&J\$11644/116 9) Cle. & Pitts.—Con.s.f. 73,1900 M&N eee s 
lst pref. income OB. sacces ener coes seees -, 62 Cons, 68, non-ex., 1918....J3&J|$10544/ 10545 th Mort., 68, 1892.......... J&J| 1O1%]...... 
2d do 7 <S, ecoveecehiettcut «ate 23 4s, (Neb.), 1910 ...../...... J&I\$ 29 | 891g|\Colorado Mia. Poe 6s, 1936..J&D| -...-. 09 
3d = do BE 4; «<< sitet 6's; 74 Neb. RR, 1st, 78, 1896.....A&0/§109 {110 Consol. gold,48..........---- 1940} ....-| 69% 

Balt. & Pot’c—Lat, 6s, “1911 ABO 1164g|...... Om. & 8. W., lst, 88, 1896.J&D/$114 |115 ||Columbia & Gr. cial 68, 1916.J&J| ----. -|108 
1st ane, 68, g eh 911. J&J| 117 |...... Ott. Osw. & FoxR R., 88,1900. J&J/$118 |121%|| 2d mort., 6a, 1923........... A&O| 82 | 84 
Beech Creek—1 1stz'l 4s, 1936,J&J| -+-+0.| 97 Atch’n & Neb.—1st,7s,1908 M&S/$123 |12319|!Col.& C. Mid. —1st, 4198, 1939..J&J 1 | 92 
Belvidere Del.— 1st, 68,0.,1902. J&D etdate, belie Repub. Val., 1st, 6s, 1919...J&J §106 106% ||Colum. Hock. V. & T, —Con.58,1931| 8449}...... 
Cons. 48, 1927...............-F&A| «<=: 03 |'Chic. & East [1l.—1st mort. 68, 1907) 11444)115 Gen. 6s gold, TY eens "ete 86 
Boston & Albany—7s, iaea-’ Pan 102 \|102% 1st, con., 68, gold, 1934 .... A&O} 119 |120 Col. - Hock. V.—1stM. ‘eo A&O}|$L06 {110 
EP EE PT LES 108 /|109 con., 1st, 8, 1937.....M&N} ----.-| 98 2d M. , 78, 1892.J&J\9102 eocee 
Boston & Lowell—7s, 1892. ..A&G/§1014/101% on EL Coal R’y, Iek 58,1936... J&J| ------ 9719/; Col. & Toledo — Ist 74,1905. -F&A/§110 |115 
Th: Matin sendsiondnisimnenideia J&Jj§108 |109 |\Chic. & Gr. ag a t, 6s.,1900..| 105 |110 do dm M&sipl02 |..... 

i Sac ianaeiae, ite J&J\$106 |107 ||Chic. Mil. & St. Ohio&W.Va., 1st,s. 2 7,1910M&N 11149|114% 
4s, 1905-6-7.... a Var./$10044;10049/| M. =. P. 1st, 8, P. D. ,1898. F&A| 1184)119 ||Col.Shaw. & H’k, —1st 58,1940. 6: 87 91 
I i M&N/$104 (|106 P. D., 2d M., -10s, 1898_.F&A sande 116 ||\Col. & Western, 1st, 68,1911... ceases | eveods 

Boston & * vnepeesiitens 1893.....J&J|$10249/ 103 R.D., 1st, $, an 78,1902 ..J&J|} 121 [124 | Con.&Mon.—B.C.& M. “Con. 78,'93 eee Sees 
Ty BEE cicaduinece cacoccctex 104 |10439|| La. G., 1st M., 78,1893....... J&J| 10844) ...... | Consol. mort., 68, 1893....A&O} --..--}.--... 
Improvement 4s, 1905... ..F&A/§l102 |103 I. & M., lst M., 78,1897...... J&J| 11249115 Im rovement 6s, 1911.....3&J} -----.-|- scees 

Do 937......F&A|§105 |107 l’a. & Dak., 1st M., 78, 1899.J&J| 114 |...... Conn. & Passump.—M., 7s,’93.A&0/§10349|104 

Bost. & Providence—7s, 1893.J&Jj\§103 |104 Chic. & Mil., lst M.,7s, 1903.J&J} 120 {125 ‘Connecting (Phila. \—1st, 6s ..M&S; L16 |...... 
4s, 1918......... ae... SRIO104 {105 Consol., 78, 1905............. J&J| 1242912519) Consol.RR.of Vt., lst, 5s, 1913.J&J\§ 87%) 88 

Bost. Revere & Lynn—6s,97..J&J|§10949|110 1st M., I. & D. Ext., 78, 19083 &. 23 (126 | Cov. & Macon—Ist 6 g.1915..M&S/ 70 | 80 

Bradford Bord. & K.—list, 6s, 1932| 20 |....-. 1st M.,6s, S’thwest Div.1909J&J| 11153/112 ||Dayton & Mich.—Con. 5s,1911.J&J|§107 /|108 

Bradf.Eld.& Cuba—1st,.6s8,1932J&J|} 10 |..-.. 1st M., 5s, La C. & Dav.1919J&J| 10044)...... Dayton & Union—Iist, 78, 1909J&D)$115 /|123 

Broo Ele.—1st, 68, 1924..A&O 1114)112 So. Minn. ‘Ist Ge, 1910. ...<.-- J&J| 113 |115 ||Dayt. & West.—1stM.,68,1905.J&J/$112 | ....06 
2d mortg, 5s, 191 15 heeecemnmestiiels 85 88 Has . & Dak. Ex. 1st,7s,1910.J&J| 119 (12049); 1st mort., 7s, 1905........... &Ii§122 ‘l..cccs 
Union we 6s, 1937....M&N/| 10944/1093, 58, 1 eae ce. J&J! 100 (103 Delaware—Mort., 6s,guar.,’"95.J&J| 117 |..... 

Brunsw. —Ilst,4s, g.,1938.J&J\{------ 74 Chic. & Pac. Div. 68,1910 ...J&J| 115 (120 ||Del.& Bound B’k—1st, 7s, 1905F&A 131 (132 

Buft. Brad.& P.—Gen.M.78,’96.J&J| 102 |....-. do West. Div.  5e,1981-50) 105 |10549/| Del.&Hud. a Ex. ,78,1891. M&N | 1024/1004 

Buft.N. Y.&Erie—1st,7s,1916.J&D| 134 |139 Chic. & Mo. Riv. 58, 1926....J&J| 97 | 98 Coupon 78, 1894............. A&O/} 111 {111% 

Buff.Roch. & Pittsb.—Gen.5s, 1937| _97s|......|| Mineral Pt. Div.,5s,1910...J&J| 98 |...... ist, M., Pa. Div. »78,191....7M&S | 140 [144 

och. & P., Ist, 68, 1921....F&A| 117 |...... Chic. & L. Sup. viv., 58, 19213 &J| ------|...... Del. L. & W.— Convert. 78,’92..J&D} 103%]...... 

Consol., Ist 68, 1922.. .... 113 |114%)|) Wis. & Minn. iv. , 58, 1921...J&J} 100 |......}| Mort. 7s, 1907.............. M&S/ 128 |}...... 

& Southwest.—6s, 1908..J.a@J | 191 |..--.-|| Terminal 5s, g., 1914 ........ J&J} 100 (101 |\Den. City Cable lst 6s, 1908..J&J} 95 |100 

Barl. C. R. & N.—18t.58,1906.J&D| 96%) 97 Dubuque Div., ‘Ist, 6s, 1920. J&J'§1094s/110 || Den. &R. G.—1st con. 48,1936.J&J| &2%4| 83 
Cons.1st & col. tr., 58,1934..A&0| -----.| 8748|| Wis. Val. Div., lst, 6s, 1920. J&J\§104 (105 lst 7s, gold, 1900. ...... o--e-e-M&N| 117 {119% 
Minn.& St. L.18t78,2'd,19-7.J&D| ---00|-+-20. Fargo & South.— 68,a88.1924.J&J| 110 |... Impr., es i, Eeonsscenees J&D| 83 | 86 
Iowa C. & W., lst, 8, "1909 DEO caacdsleanses Ine. conv. 8. F. 58, 1916...... MERE édnwes hcadece Des M. &F .D.—Guar. ‘+. a FEI} .cccce 80 
0. Rap.LF.& N.,1 st, 68, Cc 20 A&O “*+e«e0 10249 Dak. & Gt. So. 58, 1916 -eceee J&J 95 eeeane lst mort., > Oct. uar., ae i IS&I 52 seeoss 

do lat, 58, 1921....A&O| ---ce-|-----. Gen. g. 4s. ser. A., 1989... .. J&J| 85%) 87 1st M., on uar. fo 19085 3 TS tecssue 

Califor. Pac.—1st M. 4198, 1912 J&Jj| 105 (108%)! Ch. & No. Pac. con. 5¢.1940.A&0} ------[...... Det. B. C. & Alp. st,6s,1913..J&J| 9449) 95 
2d M.. 68, g., o ext.at 416% J&J| 98 |. ---. (hicago & Northwest.— Det.G. Haven&Mil.—Equip.6s,1918|e115 |117 
8d M. (guar. C oF be See 1905. J&J| 106 |110 Con. 78, 1915......... 13619/13719||_ Con. M., guar. 6s, 1918. ....A&O/ell4 /|117 

do 0 905.J&J| G5 |.....-|| Consol., gold, 7s, cp., 1902.. an 126 (12749) | Det. L. & North. —lst, 78, 1907.3 &J _ 1¢9 

Oamden & Atl. 5 st 78, g., Mh ME catetulostecs Sinking fund, 6s, 192 9... ‘A&O| 115 |...... Gr.Rap.L.& D., lst 58,1927. wy cccese coccee 
Consol. 68, 1911.... ......... EE nacemalbaniaee do 5a, 1920....<s<cce A&O| 10619|10814||Det. Mack.& M.—La. gr. 3498,8.A.| 30 | 33 

Camden & Burl. _ 68, 1897. F&A eee 20 ° eee do debent., 58,1933. M&N 109 eeeee: Dub. &8s. City—l1st, Bal Div. 94. J&J eeee 106 1g 

Bo.—18t 5s, guar.,1908,J&J| 106%/107 || 25-yrs. deb. 53, 1909........ M&N| 10549/_.... .|| Duluth & Iron R.—1st,58,1937.A&0} ...... 100 
2d mort., 58, 1913........... Mé&s; 99 (|100 Exten. bds. 48, 1926...... F&A15| 94 |......||Duluth 8, 8h. & Atl—ds,1937,J&J| 97 | 99 

Cope F. & Yad. Volst, 6s,Ser.A,1916| 1¢O |......|| Escan.&L.Sup., lst, 6s,1901.J&J| 106 |......||Dunk.A.V.& P.—Ist, 78,8. 1900J&D| 110 |...... 

t 68, ser. B 1916........ 5.&J.| 100 |...... Des M.& Minn’ 8, 1st.78,1907.F&A| 121 |...... E.Tenn. Va.& Ga. sist. 8,1900.J&J|} 11349'116% 

lst 6s, series (.............. J&D;| 100 |10144)| Iowa Mid., lst M., 8s, 1900.A&0} 127 |......'| Divisional, 5s, br nog Lameoene -J&J| 106 |...... 

Cape Girard. 8. W.con.68.1908M&S| ------|----.- Peninsula, st, © conv.,78,’98.M&8} 115 |......|| Consol. Se, 3; 3 o ceecceee M&N} 102 |... 

Carolina Cent.—1st,6s,¢.,1920. J&J sil 102 || Chic. & Mil., 1st M., 7s,’98..J&J| 115 (119 ist Ext. , gold d, Ba Peay lee : | Eel 92l9 

Catawissa—Mort., 7s, 1900.. BOE tition Winona&kSt.Pet.—2d7s,1907M&N| -----0|......,| Equip. & , 58, 1938..M&S/e¢ 86 | 88 

Oedar F. & Min.—ist, 78, 1907. sat tdinde 90 lst extension, 7 g., 1916....J&Dj ------!...... Cincinnati Ext. Se. »Z, 1940F G&A! ......}. acane 

Oent. of Ga.—1st, eons. 78,03.4 J&J| 102 [105 Mil. & Mad., lat, 6s, 1905....M&8| 112 |... Mobile & Birm., 1st, 58,1937.J&J| ......)..... . 
Collat’! trust 5s, 1937.. .... &N| 95 |..---- Ott. C. F. & St. P., 58, 1909..M&S} 10649... Knoxv. & Ohio, 1st, 68, 1925.J&J| 107 |...... 
Bav.& West., lst, guar.,1929 Mas 85 | 8644|| North. Ills., ist, 58, 1910....M&8}| 10642)10819|| Ala. Cent., lst, 6s, 1918...... Ad ees ee 

Cent. of N. J.—1st cons. 78,’99. J rT oe Madison Ext., 1st, 7s, 1911.A&0| 130 |......||/East. & W. Ry. -, Ala.—Lst, 68, 1926) ......|.. eco 
Convert. mort. 7s, 1902. ...M 12045; ...... Menominee Ext. me grt 1J&D} 130 |...... Eastern, Mass.—6s, 2 1906. .M&| 123 |1L23% 
Convert. debent. 6s, 1908. -M&N 3) eee Northwest.Un., 1st,78, 1917.M&8| 132 |...... Easton & Amboy— 158,1920M&N 1114)...... 
Gen. +e SB, 1987 ..cce ccs 11019|110%)|| Chic. & Tomah.—1st,6s,’05.M&Niell4 (118 /||Elizab.Lex.& Big 8 —6:a, 1902.M&§| ...... 911g 
Leh.& Wil.—Con. 78,¢.,1900,a8s.Q| 11019}...... Cedar R. & Mo. err 78,’91.F&A|§------ .-.-.||Elmira& W’mspt—l1st 63,1910. Te 107 10744 

Mortguge _ M& 97 | 98 lst mort., oe M&N|§...... wees OM, Bienecessencens sane ents scadeuts oogen 
Am. Dk.& Imp. Co., 58,1921 .J&J| 107 |...... 2a ere. 78, 1909, guar. ..J&DI)------|...00. Erie & Pitts.—Con. M., 78,’98.J&J/ 110 {113 

Central Pacifia. S. C.& Pac., Lst, 68, 1898..J&J|§110 | 22... Equipment, 7s, 1900........A&0 «+22 |106 
1st, 68, gold, 1895........... J&J| 10844)...... Frem. ae & Mo. V. —6s,19O33AKO0/)----. |....-- Evans.& Ind. eee ,Z-,693,1924) 105 |....06 
1st, 6s, gold, Le i aiaeninibineniblli &J| 1097%e)]...... do Unstamped../|}.-..--!...... Lat, COMice L9BG.. ccc. cceccccee-- J&I| 106 |.-..00 
1st, 68, gold, 1897............ s&J!i 110%)...... Chic. Poo. ¥ St.L.—I1st5s,1928. M&S senda 1100 "||Evans.& T.H.,1st con.,6s, von JX} 118 |...... 
iat p AT ag | sree J &.J 11215 1125g)|_ Litch’ld C.& W., 1st, 6s,1916.J&J| ---.--|...... Mt. Vernon— lst, 6s, g. eT A&O/ 112 |...... 

1st M.,6s,¢.1900.A&0)} 106 |...... Louisville & St. L., 58, 1927.A&O0} ---.--|...... Evans. & Rich.—1st5 g.1 328. Os = cose 
ran aor. Series, 5 g.,1918.3&J| es sastiee Chic.R.I.& Pac.—6s,1917,coup J&J| 125 |12714)| Evansv.T.H.&Chi.—1st, 6s, g.19v0 )107 1u9 
Series B., 68, 2, '92 .......... Said) VO | nace. Chicago & Southwestern Neha” seme #112 /....../| 2d, 6s, gold, 1900............ J&I S102 (106 
Mort., gold, Sa, 1930 nied fe * re eras Exten. & col. 5s, 1934........ J&J| 978| 975g |Fitchburs—ds, 1899- 1903 .... Var. 9104451: 6 
Land g: 58, g.,1900......... 100 /|10219''\Chic. St. L. & P.—Con.58,1932.A&0| 10U |......|| 58, 1908..........-- juaceaunt --M&N|§108 {1:9 
West. Pacif., hey 8, g.,’99..J 108 (|109 Chic. & Gt. East., 1st, "7, OBGS.| 200s <li cacce 6s, 1897....... » 6000ee eubate A&O/|$107 (1074s 

Central of So. Car. 1st 8,1921 se PE Fae TE Col. & Ind. C., lst M. 78, 1904.J&J|§115 (120 Ei, Beiincencsnesccccecoesce’ A&O!}9106 §| Lu7 

Charles.Cin.& C.1st g.58,1947.Q—J| ---.-.|------ 2d M.78,1904.M&N(9114 |117 4198, 1897......-2--00--00-20- M&S))l01 |102 

Ohari’te Col.&A.—Cons.,78,’95.J &J|} 107 |1084%|| Un.& Logansp. ,lst, 73, 1908. A&O/§9114 |...... 49, 1907.2... ccccce ecccc-cee A&O}|) 97 99 
2d mort., 7s, 1910 .... ...... Bie Bae lssdons Chi.St.P.& O— Pry 58,1934.J&J it 78 |...... Bost. H.T. & West., deb. 58, 1913.'$ 984g)/1c0 
Consol. , goid, 6s, 1933 ...... J&J} 105 |10849|| 1st, g, 58, 1936. ..........-... J&I|e 738 82 ||Flint & P. Mar —M. 68,1920.A&0)} 119 |....04 

ers— lst, 78, 1901....... Pe. a =n Minn. & N.W. Ist, 5s, 1934..J&J. ie ‘ia 80 1st, con., gold, 58, 1939..... M&N;} 102 103 

Ches.&Ohio.— Pur. money fd.,68’98| -..... 13 | Chic.St.P.Min.&Om.—Con. 68, 1930; 118 Port Huron Div. 58, 1939........ 101%) 102 
Series A, 6s, 1908........ -e- AGO! «..00./11849|| Ch.8t.P.& Minn. 1st,6s,191SM&EN 121 124 ||Fla. C. & Pen.—1st, g.,53s,1918.J&J) ...... LOO 
Mortgage 68, anges ere 117 St. Paul&S.City, 1st 6s,1919.A&0| 12349|......|| Ft. Worth & Denv. C.—1st, 6s, 1921) 102%) 10319 
C.& O. Ry, lst5s, 1939.... M&N| 100 |10044||Chic.& W.Ind.—s.fd. 63, 1919 pare eee Gal. Har.&San Ant.—1st,6s,g. 1910.) ...... 061g 
lst Consol. R. a. 2-4.1989.J&J/ 69%) 70% Fre pe lig 6s, 1932 ....Q—M]} .. .../115 2d mort., 78, 1905..........- BT. eccate 100 

do do 8,1989...J&J} 75 |...... Chi. &W. Mi ch.—Gen. 5s, 1921.J&D § 9544) 95%)! West. Div. lst, 5s, 1931....M&N 93's coeds 
2d Consol. R. & A. $-4.1989.J&I| 71. |.2222. Cin. Georg. & Ports.—6s, 1901A&0| ..-.--| 95 ||Gal.Hous.& Hen.—1st,53,1913AG&0} 72 | ..-.00 
.O. .W.—M.6s, 1911. F&A 105149}106 ||Cin. Ham. & Da ome. 58A&.0 $1055} ..... .||\Georgia—6s, 1910........ .-..- &J| 105 |i12 
mort., = BET ccttsnattunten enneat 74 Consol. 8. F., 905......- A&O} 123 |......||Georgia Pacific—ist, 68, 1922.J&@J|} 1094/110 
96-98 meee 105 |10549|| Consol. mort., 6s, 1905 ls A&O $113 [114 Con. 2d mort., 58, g., s0es...Aae 7344; 74% 
aie ka ES Tae 2 mort., gold, 41gs. 193 J&J§ 9519) 97 Con. income, 58, g , 19 . 16 | 18 
Chicago & Altor.— Yin. H. , lst M., 78, 1903.J&J/§118 [120 ||Ga.Carol.@No. 186 38,8, 1929. 3 <3 1029/1103 %& 
web hig Se ees eee J&J} 105 (105%) /C. ri Bi. L&C, lst 8. ‘48, 1936,Q—F| ....../100 ||Ga. So. & Fla.— 1st 68, g, "1927.S&J| ......| 94 
ling mort., 68, g.,1903..J&J'el18 |120 || Con. 6s, 1920........... ...-..---- 1L [112 |\@r.Rap. & Ind.—Ist, l.g., g’d, 78, g.|$113 [117 _ 
Sinking tund, 6s, g., 1903...M&N| 120%9|......|| Cin.@&Indianap., 1st.,78,’92.J&D)| ......|10342 ist M. 178, 1.g., Zold, not -A&O di0s seen 
Louis's & Mo.R.,1st, 78,1900F &A BE heades 2d M..7s, SR cas nesnied J&d) -220.0)/102 Ex land grant, 1st 78, °99.....-..-|9105 |.-.a08 
EEE eae reeA Iudianap. C. & L., 78, 1897.. F&A §....0./114 General 5s, 1924............M cocece}| OU 
StL Sacka'v. tC. 1st 76,944 A&O 10749|11029|| Cin. Laf.&C.—1st, 78,g.1901.Ma&/§....../11549|| Muskegon Div. £8, 1926...J&J.-/¢ 98 100 
yo Les 8,,94A 4&0) 1074g)...... Cin.Jack.&Mac. way my J&D}) 60 |..... .||Gr. Bay Win. & St.P.—1st, 6s, 1911 75 | -ss00s 
aM. (3 S00), 7 > MEL cocecalctucss Cin. Leb. & Nor.—1st, 5s, 1916J&) §...-.- 04 2d, incomes, 1911, ali sub. pd....| 2649/....s0 
do + peg (1 83)" 3,'98. SHI) ---- -|--00-- Cin. Rich. & Chic.—1st, 78, 95.J J |§10549|10849|| dan. & St. Jo.— Con. "6s, 1911-.M&S| 116 [116% 
Miss.Riv.Bridge, 1st.,8.f 68, 1912| 105 |...... Cin. Rich. & F. W.—1st,78,1921J&D|§117 (118 || Harrisb’g P., &c., 1st., 48,1913. J&J) ......). -se00 

Chic.& Atlantic—1st, 68,1920 MEN OD -beccse .||Cinn.Sand.& Clev.—6s, panes’? ~ 100 /|1LUO 9) Hart. & Conn. West. —58,: 1903.J&J|/$ 98 |.-..00 

Chic. Burl.& Nor.—5s, 1926..A&O!) 102%!....... Consol. mort., 58, 1928 ......-. 1047/1105 || Mousatonic—Cons. 5s, 1937..M&N/ 104 |....00 
2d, 6s, 1918.......... anacéedils J&D §100%/101 ||Cin. -- hy U.C.& [. ,1901 Aa 110 |......|| do’st.£.&W. Tex.—lst.78,’98.MQ@N| ......|------ 
Debent. 6s, 1896............. &D| 100 |.....- ce, Guay 1. 8.& M.B., igoz. -A&O| 110 |...0+0 a. ro ag Pa, oe eens! aaa, fs ° 

uipment 7s, 1903......... F&A'§100 |...... eart. eft.—1st, 68,1927...J&J| ..---.|.....-- est. pidg ts o Phe SG} £40 joccee . 
c. B. &Q.—Cona.. 78. 19038 T&T aS pena es Mlev. Akron & Col.—1st.8&8, 1926J3&.J + 97%’... Varn & N. w.. at. 79.7..190L T&F) 22... 112 

















































































































* Price nominai. 





§ Purcbaser also pays accrued interest. ¢In London. | Coupon off. t In Amsterdam. { In Frankfort. 


ante alone mates insta intial eae 


mnt nal lai Alcea 



































































































































312 THE CHRONICLE. (Vou, LIT. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinuep. 
For Explanations See Notes at Head of Pirst Page of Quotations, 
. RalILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
H. & Texas Cent. Te ~we d)— .ouis.St.L.&T.—1 st 68,g.1917.F&Aj ...... 5 |\N.Y. Lake Erie & West.—(Cont’d.) 
2d main 8s, 1913, Tr....rec.A&O| 125 |......||Louisville Southern 2s........ 7is| 76 Long-Dock mort., 78, 1893..J4&D| 106%4)...... 
Gen. mort. 6s. 1925, Tr. rec.A&O| 87 90 || Mavhat. El., — 4s,1990.A&0'§ 96 |..... Long Dock con. g., 68, 1935 A&ON} 117 |...... 
OY 2 RRR ae D a eee 1937) 104 (105 Bond, scrip, 4 saoonooeeneces ABO) coccce|ccccve New 2d cons.6s, 969° weee---J&D)| 10059/101 
Tt Mh canitiennakiansanedll 1912; 105 /|107 Matrop’n El. Ast, 68, 1908..j5&5) 114%9/115 Collateral Tr. 6s. 1922...... &N;} 11249)...... 
Debentare dient tnd adicesilll 1897} 86 | 88 TD. chéenmene ocoses -M&N/ 106 |...... Funded coupon 5s, 1969....J&D) 80 | 85 
Phat, (in oscadnenesacnbacssonontioc 669| 67% . Y.Elevated. “ist, 78,1906.J&J| 112 |112149'| Gold iacome bonds, 6a, 1977 .... ee 
Debenture 48........c.--.ssccscoes 69 2 ||MaineCent.—Mort. 7s, 1898...3&J/§117 |119 Chic. & Erie let 4-458 g. 1982. M&N| ..... -| 87 
ant. &Br. Top—ist, 4s, 1920.A&0| 99 |...... Exten. bonds, 6s, g., maneee * 112 (114 Income 58, 1982...............-| cece. -| 20% 
~ S — a 100 (102 Cons. 78, ea ene sneeceuesousedt 132 [134 ||N.Y. &L. Br’ch— iat, 58, 1931.J&D| ......|..-.c0 
Illinois Cen.—tst,gold,48,1951. J&J|' 103 |...... Cons. 4%98, 1918. .....06.-00- A&O 103 |105 ||N. Y.N. A. & H.1lstr.48,1903.J&D) ....../110 
Gold, 3498, 1951..............J&J| ..---- 92 Leeds & Pasetava, 68, 1896.J&J\$107 |108 |/N.Y. —* -1st g.58,1927.A&0/} 105 (108 
Col. tr., gold, - 1952...... A&O| 2659'...... Portl. & K.,Cons. M., 68,’°95.A&0/$106 /|107 2d gold 48, 1927... ..........----.- ccooee| © 
Springtield Div., 4" 1898. .J&J| 108%/110 Debenture, 68, 10-20%. 1905.F&A!§1L05 (106 ||N.Y.Ont.& W. —Ilat.z., , 68, 1914M&3} 113 |. cence 
dle Div. reg. 5s, 1921... F&A; 112 |...... Maric. & Phenix—1st6s.1919.M&N)| ...-.. |..... Consol. 5s, g., 1939.....-..... J& 96 9G\g 
Sterling, 8. F., 5s eet wee e106 (108 ||Mar’ta&N.Ga. r ~~ aseedentens Jk!) GO 100 ||IN. ¥. & N. Eng.—lLat, 7a, 1905.J&J| 12249/...... 
Sterling, gen. M M..68, 8 A&O\e107 |109 || Consol., 6g, 1937... .-...... ee aed 1st M., 68, 1905.............. J&I/S116 |1161g 
Sterling, 58.1905............ ot ED Djel08 (110 Marq’tte H 0.& O.—Mar.&0.,88. ’'92/§103 |103%/)| 2d m.,6s, 1902.............-.. . 10449/105 
Chic.8t. “aN. rye r i’n,78,’97.M&N/} 110 |...... A Bec onccntecpcoveons cost M&S/$104 {105 24 6a (scaled —5 p.c. till’92).F&A\§103 |104 
i> (a Bis BP os cececcccessees 110 |... 68, 1923 (extension) sedonoued & 100%4/10019||N. Y.Pa. & O.—Prior lien, 68, 1895..}6€105 (168 
itis DT occascscaceasest J&D} 115 |...... 6a, 1925 (Marq & West.). A&O\$100 (100% do lst 7s, 1905......... e 33 | 34 
5s, 1951, gold............-. &D| 107%!|....../|Memph.& Chari.—1st,7s,1915.J&J| 120 |...... 2d mort. ine., 58, 1910...........' e 4 5 
Mem. Div.. Ist 4s, g., 1951J&D! --...- 95 2d mort., 7s, extended,1915.J&J| £20 |......|/| 3d mort. ine., 5s, 1915............ e 1% 2% 
Ind. D. & W. —Gold, 58, 947... A&O} ..-.--| 8 leat consol. Tay MEE Dcencce ‘seed 110 (115 Equip. Trust., 58,1908...... M&Ne 95 97 
2d m. inc. 58, 1948 .......... J&IJ; ---0-- 3 1st. cons.. Tenn. lien, 78,1915 J&J) 11949)...... N.Y. Phil. & Nor.—1st, 1923 ..J&Jj 108 |...... 
Ind. .&8p.—1st,78,1906.A&90) ..---- 103 Ss, BIE coecceccceeceens Tred 103 |10349|| Income 6s, 1933.... .......- A&)) ....--]. coose 
Ind’polis & 8t. —1st, »78,1919.Var.|§114 |......|| 2d 68, Be pomchchecc'csoncs seceeslocoes ° . Prov. & Boston 78, 1899.J&J| ....-- coccce 
Ind’apolis& Vin.—1st, "78,1908. F&A| 115 |...... Mexican 4 —Prior. 59,193973 aa a sa niittolcmenes N.Y.8.&W.-1lst ——. (58,1937. J&J| 100 |...... 
2d mort.. 6s, g., guar.,1900.M&N| 104 |...... Consol. ER bocweell ceanes 75 2d mort., 4198, 1937......... F&A| 75 | 90 
Int. & Gt.North.—1st.68,1919.M&N| 1134)1134s'| ist con. ~>y 38, 1939........July§ 3744) 37%)| Gen m. 58, g, 1940. hesencnemee F&A} §1 |...... 
2d coup. 6s, 1909, strec.M&8| 72 76 2d con. inc. 3s, 1939......... July | 22 | 23 Midid : of N. J.—1st,68,1910.A&| 114%9]...... 
Iowa Cent.—lst g., 58, 1938..J&D} 81 | 82 Old 1st mort. 78, 1911.......J@J| ......|...... Newb’g Dutch.& Conn.—!nes.1977| ....- Heeecce 
YaFalls & 8. C.—1st,78,1917.A&0\$§127 (127% tose Nat.—1st, 68, 1927..J&D) ..... -|100 ||Norf. & West.—Gen., 68, 1931.M&N| 119 |...... 
Jack.T.& Key W., 1st 6 £-1914.J&J| ------|------ M., Ser. A, inc.,68,1917...M@S)} ......}...... — River lst 6s, "1932.....A&0| 113 {11 
Jefferson—1 st 5e, z. Erie, 1 909. A&O) ---e- 10345 oa M.. Ser. B. inc.,68,1917. _April| ......|....-. r. & Exten., 68, 1934..-. F&A] ......}..c00e 
Jeff. Mad.& Ind.—ist,78,1906.A&0|§:i3 |115 ||Mich.Cen.—Consol., 78, 1902.M&N| ...... 143 leases 78, 1924......Q.—M.| ..c00s|.-ccee 
2d mort., 78, 1910.........-.. J&J| 12149/122 Consol. 58, 1902...-.022-+00-Ma&N 107 |......)| Equi art 58, 1908 ........ JUD) ....e6} 95 
Kanaw. & Mich., lst 4, g., 1990.J&J| 7449) 77 68, oo papenadis M&S! re epee: rf ne — ae 1957. mre 9% 49/100 
Kansas C. Belt, ‘Lat, 68, 1916. .J&J\§11244|112%s BS, GRP, BOBB .ccccccccccccss &8) 112%9/...... eal eos roccoccco Ml coencs coauee 
Kan. C. Bridge & Term.., lst M.J&J SOS9S8S0 7 o* 2208 Mortgage ‘te o1940"” eeereae &J eeeeer 101 Norris Petereb.,24, ha 93. Ja) eeeerel(eeeeece 
Kan. U. Clinton & Spr.—1st,58,1925/§100 {10044!| J.L.@Sag.Cons. Lat M,88,’91.M&8/ 191 4102 So. Side, Va., ext. 5-68....... osieguts 
- Hill & DeSoto, Ist, 78,1907|9115 {120 BS — Gee cece ecveccl M&8/ 103 |...... do 2daM.,ext. 5-6 *"1900 100 |..--0. 
K.C.F.8c.&Mem.-—1st,68,1928.M&N\$109 /|110 Joliet & N. Ind..1st, 76 pue.M. a BED lessens do 3d M.. 6s, ’96-1900.J&J| 106 ,107 
K.C.&M.Ryvy & Br.ist 5 g,1929.A&0|} 9949)100 Det. & B. C., 1st 8s,1 a Va.& Tenn., 4th M.,88, 1900.J&J| 121 (123 
t River, 1st.5s. 1927.A&0/§ 98%s| 9:4s8\| Midd. Un. & Wat Gap—lst.58,1911| 934/10) do extended 58,1900.JSé&J| 100 |....00 
G.—18%,78,1908J&D| 115 {116 2d 5s, guar. N. Y. 8. & W., 1296] ...... 83%|| 100-year mort. 5s, 1990 ..... J&J| 92s) 95 
~~ - M. & B.—1st, 58,1927.M&S8|) 93 94 Mil. Lake 8h.& W.—6sa, 1921. -M&N}| 122's}...... North. Pac. Coast Ist 6s...... M&N| 99 |102 
equip. 6 § ,6 gs gu, ,1903...M&8'}10245)103 Conv. deb. 5s, 1907......... A| 99 {100%'!North Penn.—1st,7¢, 1896....M&N| 112 |...... 
KOS. Jos.& C.B 78,1907. J&J\§t19 j121 Ext. & Imp. s. f. g.58,1929..F&A| 99 | ¥99%'| Gen. mort., 78,1903 ......... J&J| 12359]...... 
Nodaway Val., "Ist, 78,1920.3&D|§109 |111 Mich. Div., lst, 68, 1924..... &J| lid |...... Debenture 6s, 1905 .........M&8} 106 |...... 
Kan.C.Wy.&N. W. ~lat5s. 1938.J&J5} ------]---0-- Ashland Div., lst 6s, 1y25..M&8/| 115 }...... Northeast.,8.C.—1st M.,88,’99,M.US/ 12249}...... 
Ken. Cent. Ry.—Gold 48,1987.J&J| 81%...... | Incomes, 68, 1911.......... &N} 101 |...... 2d mort.. 88, 1899...........] BB) .ccese 2 
Kentucky Un. 1st M.,5s.1928.J&J| .---..]-.--- St. P. E. & Gr. ‘I'r’k, 1st, guar., 6s.| 100 |...... Consol. gold, 6s, 1932. ......J&J} 105 |107 
Keokuk&Des M. —1st.58,1923. A&O| 89 |..----. Mil. & No.—Ilst, 68,1910....J&D)| 11149)...... Northern, Cal.—1st, 6s, 1907..J&J| 110's|....06 
Kings Co. El.- Sr. A.,£8, 1925. rye, 99 ;,10L lst, consol. 68, 1913......... J&D} 1104)111 Conrol. 5, eaketwmectsaed A&O} 100 |..c00e 
2d mort §s.1938............ &O)| .---0-]-20-0- Minn’p. & St. L.—1st, 78,1927.J&D| 105 |106 ||Northern Cent. —4iga, 1925..A&0O} 102 occee 
Fulton E). lst M. 58, 1929. MAS sese 98 lst M., lowa City& W., 1909.J&D} 95 |...... 2d mort., 68,1900.. ......... A&O} 11444)115 
Kings. & Pem.—1st, 68,1912 J&J| ..--..|.----. 2d mort., 78, 1891............ &J}; 50 | 564|| Con. mort.,6s,g.,coup.,1900.J&J| 113 |...... 
Lake E.& West. = late. 58,19375 &J' 10919/109%'| southwest. Ext.,1lst,78,1910.J&D| 82 34)...... Mort. bds., 58, 1926, seriesA J&J| 108 |..... ° 
Lake Shore & Mich. 2 Seer lst, 68,1921... A&O; YO |100 do series B....... peciinaee 1U7 | .cccee 
Ol. P. & Ash. Rew 7, 1892..A&0 10644) ....-. Im 4~ ip. Ga, 1982....... J&J} 59 | 60 Cons. M. 68.,1904............ 11644]... 00 
Buff.& E., new 8,M.,78,’"98.A&0/ 116 |116% wie & Pac., Lat, 58.1936. J&J\ie 85 90 Con. mort, ate. 68, g.,1904...Ja&J'cl06 |108 
Det.Mon. & Tol. ‘ict, 78,1906.F&A| ...... 127 ||\Minn.8.Ste. M. & Atl.—1st,58,1¥26/e &9 | 91 Union RR.—1st, 6s, end. Cant.,’95/ 104 |105% 
Dividend bonds, 7s, 1899...A&0| 117 {119 ||Mo.Kan.&T.—1st, g., 48,1990.J&D| 78 | 7818||Northern Pac.—Gen., 6s, 1921. J&J| i16 |...... 
Lake Shore,cons., cp., lst,7s.J&J| 120/123 i, Mah. EE csektcbenesdiol F&A| 42 | 4z4g// Gen. land ar., 2d, 68, 1933...A&0] 112 {114 
do cons., cp.,2d,78,1903..J&D| ..--- 4244s! Kans. C. & Pac. Ist 18.g F&A}| 74 | 75 Gen. land gr.» $d, 68. 1937.. J&D ondesiil 101g 
Mahon. Coal RR. 1st,58,1934.J&J| 105 |..--- ||\Mo. Pac.—Consol. 68, 1920...Ma&N/| 10916)109%4!|  L. G. con., g. 5a, 1989 ...... &D| 837g) 84 
Ka).A.& Gr. R.—1st75s8, 1935.Ja4J;| 109 |...... 3d mortgage, 78, 1406...... M&N} 114%)..... .|| Dividend scrip ext. 6s, 1907. Tad 103 |...cos 
Lehigh & H. R. con. 58,1920..J&J| ..---.|+<- ee-'| Trust gold, £8, 1917......... M&S} ...... 95 Pen D’Oreille Div., 68,1919..M&8} 103 |104% 
Lehign Val.—lst, 6s, 1898....J&D} 113 |.--... Co). trust, *a, 1920.......... F&A! 83 834s9|| Mo. Div. 68, 1919 ........... M&N)/ 10349/1U54g 
Con. M.,sterling, 6 z.,1897...J&D/je104 (106 Lexington Div » 5, 1920..... MT ouns -clecceae James Riv. Val.—ist,g.,6s,,36J&J| 104 |...... 
2d mort., 78, 1910........... M&S; 136'|...... Pac.of Mo lstex.g.48,1938.Fa@A| 98 |...... Spokane & Pal.,lst 68,1936.M&N| 10318/104 
Con. M., 6s, g., 1923 reg..... J&D| 1:9 |129% 2d 7s, i891 J&I} 100%) 102 elena& Red Mt. 1st,63,1937M&S/ 101 19|....0 
Leh.V.Ry,lst 449s, g.,1940,rec.gu.| 103%}...... Ver’ eVy. Ind.&W.1st5s, 1926M&S tluv |......|| Dul. & Man., 1st, 68, 1936...J&J| 10548 105% 
Litchf. Car.& West, lstg.68,16J&J| ....-- 98 Leroy & C. Val., Ls1,58.i19Z6.JaJ| ......[.....- Dak. Ext., 1st. s.f.68,1937.J&D} 10449/105 
L., Miami—Renewal 58,1912..M&Nj§1134j115 || Car. ‘Br., lat , 63, g.1893....A&0| ......|.. -.--|| No.Pac.& Mon., lst,6s, 1938.M&8/ 103 |109 
L. Rock & Ft.8.—1lst, 78, 1905..JaJ § 97 98 |\Mobile& O.—1st, g’d, 68, 1927.J&v| 113 |i16 Coeur @’Al., 1st,g., 68, 1916.M&8| 107 15 
Little R.& Mem.—1st, .58,1937.M&8|} 694s) 72 lst Extension 6s, 1927...... o3 109%4)...... do Gen. lst g., 68, 1938...A&0| 104 [105% 
Long Isiand—1st M., 7s, 1898.M&N| 115 |117 Gen mort., 48, 1} ---.- - M&B) 68%) 69 Cent.Wash’n, lst g.63.1933.W&S| 103 |...... 
ist consol. = BRB L .ccccccved ee 114 |...... 8t.L.& Cairo—4s, guar.,1931.J&J} 24s|......||North. P. Ter. Co.—1st, 68, ’33.J&J)} 107 }|...... 
Gen. M. 48, 1938............. J&D| 97 |.----- Mont. & Eufaula, lst 68.1909. Ja&J} ......|. eceee|| N. W. Nor. Car. Ist 6s, 1938..A&0; 99 |100 
N.Y.&K’yB’ch,18t g.58,1927.M&8| ...... 105 | Morg’n’s La.&Tex.,1st,68,1920J&J; 11249;...... || Norw’h &Wor.—1st M.,6s.’'97..Mx8,§109 {111 
2d mort. ine., 1927............ i seeeenied 40 lst mort., 78, 1918 .......... A&O} 126 |...... Ozd.& L.Cham.—Cons.68,1920.A&0 $104 [104% 
N.Y.& Man. Beach, 1st7s,’97,J&J| 107 {110 | Morris & Essex—lst, 78,1914 M&N| 141 |-..... noome, 68, 1920......... --ce-se- 19 | 20 
N. Y. B. & M. B., 1st con. 58, 1935! ......|....-- 24 mort, 78, 1801. ........<0- F&A} 10145/10156)|Ohio L. & W.—1st pfd.5s,1938..Q-J) ...... vempee 
Brook. oe , 1st és, 1911.M& vo 11245) ...... Conv. bonds, 78, 1900........J 116 /|119 Ind. Bl. & W.—1st, pf.,78,190u..; 114 j|11 
| =aaeee M 107 |-..... General mort., 78, 1901..... A&O! 123 |......||Ohio & Miss.—Cons.,s.fd.78,'98 J&J| .-.--. 115 
SG MR ndnncoenecesons &D IOL focccce Consol. mort., 78, 1915.... .. J&D) 133 |...... Cons. mort., 78, 1898....... J&SI) 11149)... cas 
Smith.& Pt.Jeff.,1et.78,1901Mas| 107 |....2. Hashes & Lowell—6s, g.,’93.F&A)\§103_ [105 2d consol. mort., 78, 1911...AG&O} ...200|.--006 
L.I. City & Flu. ist 68,1911.M@Nj| ......)..-.-. BR 4h ae ee: F&A $1051) 106 lst,8pringf. Div., 78, L1YU5..M@N| 114 /|115 
Lou’v.Ev.& 8t.L—1st.6s,1926.A&0} 108 |168% Nacht Chat. &8.L.—1s8t,78,1913.J&J| 12549)127 lst gen., 5s, 1932 comp *eeen ees J&D| ..-cce 100 
E, R. & E. Div., 1st, 68,1921.Ja&J §i03 |104 2d mort., 68, 1901............  _ Ohio iver RR. mr 58, 1936.J&D) ...... occces 
2d mort., 2-Gs, g., 1936.... ...... 8449) 86 Consolidated gold 5s, "1928..AawO! 104 1067%e|| Gen. gold, 58, 1937.......... ie esbnes 9 
H. T. C.&C. si 68, g., 1927.Aa&0\§ ¥9 New Haven & “erby —Con. DE oo | .. leacees Ohio ta ela ory 68, 1921....J&D! ......|110 
Consol. 58, 1939.....cccccccc. &J; 86 86144|'New Haven &N,, Ist 78,1899. rer’ 118 j|120 Os Be, Bb ccccceccoses Bi cccce -| 634g 
Louisv. & Nasby. “48 1st, 78.’95| 1149@)115 Consol. 68, 1909............. "2019/1422 ||Ohio Valley— Gen.M.,5 g.,1936. Jud snail isaithene 
1907.... ... 104 1g) ...... N. J. Junction, ist, 48, 1986. ‘oe +8 |...ee. ||}Old Colony—6s, 1897.......... 110 /|11 
B. O. & Mobile, "Ist 68, 1930.J&J| 117 |..... N. J. & N.Y.—Lat, 68, 1910...M&N| 100 |..... <~ ieee suena t&D 1U7 |1038 
, 68, 1930....J&J| 106 |10733 |N. J.Southern—1st, 68, 1899..J&J| lvl |......  « © ree RepEsenpes: &S8/$L07 |1074 
E. H. & N., 1st 6s, 1919..... mes BEE lecsose N. O. & Gulf.—Ist, 68, 1926..M&N'‘e...... = FF * ea AwO'!Slu7 |109 
Gen l mort., 6s, 1930 eeeeeeces & 113 eeeecece N. oO. & Northeast.—Prior 168. 1915 eeeee+ | see eae 448, 1897 eeeee Seee-r eeaeeeeee oun as 102 103 
Lou’v.C.& Lex.—18t,78,'97 ..J&J/§109%9/110 ||N.Y. & Can.—£ M.,68,g.,1904.M&N e114 |116 St ensinatinindie cnianaiihnatienl & §|$ 10514! 103 4g 
2d mort., 78, 1907......... O}9121 |12148!\N.Y.C.& Hud. Riv.—Exv’d is. — 102 |lu24 B.C. F. &N. B. , 58, 1910 <5 112 |114 
Mem.& O.,stl., M.,78, g.,1901J&Djell14 |118 1st coup. 78,1903.... - .... 1z5 |1267% N. Bedford RR., 78, 1894. L06 |107 
M.&Clarksv.,st’g,68,g.,1902 F&Alel]0 |112 Debenture 5s, 1x84 1904... Mas ‘alias i110 ||\Omaha & St. L.—Ist, 4s, 197d 5749] 58 
Pensacola Viv.,1st,68,1920..M&8| 108 |...... do 58, 1889 1904... Mas 1065/1099 ||Orange Belt—1st M., 5s, 1907. .Ja@J| ......|... Heo 
Bt. Louis Div.. Ist, 63,1921..Ma&S| 1:0 |_..... do 4s, 1690-1905 ...J&D) ...... 101 |\|\Oreg. & Cal.—1st 58, 1927......JdJ| .....-|-- ue 
do 2d., 38,,1980.M&S/} 55 | 65 Sterling mort., 68, g., 1903.. “jas e118 (120 ||Oreg. R’y & Nav.—lIst 6s, 1909. Ja 109 {109% 
Rash. & Dec., let 78, 1900..-J&J| 115 |118 ||N.Y.Chic.& St.L. —1st,48,1937-A&0| 93%! 94 Consol. mort. 58, 1925 ...... coca] OS 
0. No. Ala.,8 F. 68,1903M&Njelt8 {111 ||N. Y. & Greenw’d L.—I1st M. ine. 6s} 25 35 Collateral trust . 8, 1919. je seeeceleséoce 
~ Ten-forty 6s. 1924 .......... M&N} 101 |...... 2d mortgage income, 6s...-...... 6 | 12 ||\Osw.aRome—1stM.,78,1915.M@N| 120 |....-- 
50-year gold, 5s, 1937...... M&N|....- 107 ||N.Y.&Har em—7s,coup. ,1960.M&N| 123 (124 ||Ox.&Ciark.—ist, p.& 1. gu. 68.M&N} 101 0 
] & Ati.—1st,68,gu,’21.F&A| 101%)...... N.Y. Lack.& W.—lIst, 8, 1921. = +94 wtadidiinl 13019'| lst interest gets. 6s 1937..Ma&N} 98 {101 
Col. tr., gold, 5s, 1931..... M&N| ...... 104 2nd, 5s, guar., 1923......... waeeee| 108% | Panam terl’g M., 7s, g.’97.A&OlelLU4 |108 
8. &N. Al. 8. f. 6s, 1910....A&0O/ 100 |..... .||N. Y. Lake Erie & enema Subsidy bonds, 6s, 19lv.,...MaNie 98 {102 
8.4&N. Al. Consol. 58. 1936..F &Ajel110 (112 lst M., ext. 78, 1897........ M&N; 117 |...... Pennsylvania RR.— 

Nash. F.&8.lstgd. g. 58,1937. F&A! 98 |......1) 2d mort. extended,5s,1919.M&S8/ 114 |...... Gen. M, 6s, cp., 1910........ &)) .20000)/126 
L’sy.N.A.& Chic.—1s8t,68,1910.Ja&J/ ...... 106 3d M. extended, 4498, 1923..M&S! 108%} .....|| Cons. M., 6s, cp.,’05.J.15 & D.15| 115 |...... 
Con. mort. 68, 1916 .........A@O} .... --| 85%|| 4th M., extended, 5s, 1920..A&@0/ 112 |...... Collateral —, 4\98,1913..J&bv)e103 {111 

General m. g. 58, 1940 a EE ere 5th M., extended, 4s, 1928.J&D/ 101 j[ir2 Consol. 58, cp.,1919.... QF LLSZ j.cccce 

Ind’ 72 Div., 68 gold, 1911..Fa@A| 103 |105 1st cons. M. , 78, 8-,1920..... M&S} 137 |137%)|| Equip. Tr. 4s, series A....... —Fiei 105 
Lo’isv.N.O.&Tex.—1st,48,1954M&8 88% -eeee-|] 1st cons. fund coup.,78,1920 M&s| ......|135 Penn. Co., 68, coup., 1907..qy.—J| 105%'106 

_ 2d mort., inc., 58, 1¢34...... es Bee | Reorganizat’n 1st lien, 6s, 19OR | iO} |...... Penn. Co. ‘Let M. ,4493, 1921, . ir 105 1106 








 * Price nominal. §Purclaser also pays accrued iuterest. e In London. {jCoupon off. t in Amsterdam. {In Frankfort Germany. 























FEBRUARY 21, 1891.] 


THE UcfRONICLE. 


































































































—- = ~~. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conttnugp. 
Yor Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask.|| RAILROAD AND MISCEL. Bonps. | Bid. | Ask, 
Penn. & N.Y.Can.— 1st. 78,’96. J&Dj| 111 coe. | 8t.P. Minn&Man. —2d 68, 19O9A&O} ...... 118 ||Wabash—(Continued)— 
lst mort., 78, 1906........... J&D} 117 |...... Dak. Ext., 68. 1910 ......... M&N} ...... 118 8t.L.K.C. &N. (r.est.& R.),78.M&8| 108 {110 
& RR. consol. 4a.1929....... A&O| 99 |......|| Ist consol. 68, 1933 ......... [-' ww 1174 do 8t. Cha’s EO 6a, 1908/ 105 |...... 
Penn N. W.—5s, 1930...-.-.. JR] ------!]- eaee lst conso)., reduced to 449s ..J&J| 101 [102 do No. Mo., lat, 1895...J&1) 10919)....00 
Pa. P. & Kost.—1ert, 68, 1939. J&J} --..-.)|------ Montana Ext., lst, 4s, 1937. J&D| 86) 87 || West Chester—Con. 78, 1891..A&9| 102 |....c4 
Pens.& Atlantic—I1st.6s,1921.F 4A) ......|-.-..---. Minn’s U’n, 1st, 6s, 1922 ....J&J| 113 |...... W. Jersey & At. lst M.,681910M&8s| 105 |..... ° 
Peo. Dec. & Ev.—1at. 68, 1920 J&.J| 102 |...... Montana Cent.—ist, 6s,1937J&J| 113 {115 ||West Jersey —1st, 6s, 1896..... J&J| 107 |.nccoe 
2d mortgage. 5a, 1926....... M&N| 70 |...... East’n, Minn., 1 at,g.,58,190%.A&0| 100 |..... -|| lst M.,7e, 1899. .............. &O| 118 
Evansville Div.,1st 68.1920.M&s/} 1014)103 /|'|St.P. &No. Pac.—Gen. 68.1923. F&A} 116 |...... West Shore—Guar. 2361...J&J| 10249)...... 
Peoria & Eastern —Cous. 48. 1940.| 79 80 || san Ant.& A. Pass.,1st,68,1916.J&J| 72 |...... WestVa C.&Pitts.—1 at,6a,1911) &J| 109 10 
Income 48, 1990...........-.....- 20 | 22 Bilis Eee PE ncicdecces, cnnsed JH&IJ). -- 200. 74 || West. Va.& -itts—1stis,1990 A&O/\el02'g/ L031, 
Peo.& Pekin Ur. s at 68,1921.Q—F| 11019|...... San F.& N.P.— 1st,58,g.,1919...J&J| -.-.--|. ----.|| West.Maryl’d—3d en.,68, 1900.Ja&J| 115 |... 
2d mort.. 4498, 1921........ €0 7 ||Sandusky Mansf. 4 N.—1st, 78,1909| 115 | ...... West.N. Y.&Penn—Ist. 5819375 &J| 100 ly 
Perkiomen—1st = rs 1918 Q- —J| 160 /|106119||Sav.Am. & M »p.con. 1:6. 1919.J&J| .--20-|--..-. d m., 38 g.—5e sc. 1927 ...A&O} .---..| 36 
2d series 58, 1918.™. ... 95 8 || 3av. Fl. & W.—l1st, ts, 1934..A&0/§105 [110 Warren & Fravuk., 18t,7s,’ 96 Fea 105 | .cccca 
Petersburg -Class A, 5s, 1926.J &S 10339} ...... At. & Gulf, con. 7s, 1897 ....J&!| 108 [112 ||W’n No.Car—Con.6s, guar.1914.J&J| 9949/1 
Class B, 68, 1926............ A&O! . .---. 10749|| So. Ga. ar Fla. —lat, 76,1899. -M&N BE® - I cose. West’nPenn.—l1st M., 68, ’93.. AZO} --.cce| sence 
Phila.& E. -Gen. guar. ,68,g.,,20.J&J e126 |128 ie PEO das ccctecenne M&N/ 107 /|110 Pitts. Br., 1st M., 68, "eNsecd J&J| ----.--|.--- ee 
General 5a, 1920............ A&Oj 112 |....- Sciot. V.&N.E -1st.g..48,1989. M&N| 75 | 75%|| Gold OR, Bei ccccedsccsdcon &DietlO |102 
General 48, 1920....... .... A&O;} 97%9)......|| Seaboard & Roan.-- ts, LYid. — 2. Wheeling & L. Erie—1st,5s,...1926| 106 |...... 
Sunb. & E:ie—1st, 7s, 1897..A&9)| -----.|..---- 58, coup., 1926........... -- yf aeoaee Wheel. eee lst, 58,1928....J&Jie 99 {101 
Phila. & em 6s, 1910. er i eee 3eat.L.8.& E. —lst,gold.6s,’31. Fea 10019)101 Extens. and Imp. 58, 1930..F&A| _9349).....6 
pe BEE cocces 10949|| sham. 3un.& Lew.—1t,5s,,12 MK&N| ....--|--.--- Wilm. Col. & Aug., 68, 1910 ..J&D)} 118 |....00 
Consol.M. 7e191i, reg. & cp. TeD ancien 129 ||Sham.V.& — —7s, cou. 1901J&J| -.---.]-.---- Wilm. & No.—1st, 58, 1907-27.J&D| ----+ wees 
Consol. mort., 68, 1911...... J&Lie123 (125 || 4nen.Val.---lst, 7s, Tr. rec.ass.J&J| 132 |133 || Wilm. +. pngaltites &-,1896..JaJ| 114 |..... . 
Improvement Taos by 68, 197 A&OlelL6G (108 n. M., 68, 1921 Tr. rec.ass A&O}| 58 |...... NESE ee ES J&J| ------|109 
Cons. 58, lst series, 1922.. ..M&N/ 10144)..... Incomes, 68, 1 ees ee -|| Winona&s. W.—1st,63. £.,1928.AR0! ------}. aéred 
Deferred income 68..........----- 7 leecee Shreve. & Hous.—Lst, 6s, gu., 1914] ....-.| 60 ||Wiscon. Cent.Co. —18t,58 1937.J&J| 95 | 95% 
New gen. mort., 48, 1958....Ja@J} 807%) 81%4'|30dus Bay& So.—1at,5s,g. 1924 F&I savee. | -coces Incomes, wee «> 08, 1937..... 41 | 42 
let pref. ine., 58, gold, see8. ...F| 54%4! 5449||/8o. Cen. (N.Y.)—Cunsol. mort., 35 | 40 || Wore. Nash. & R.—5s, ‘93-’95. Var. 00" 102 
2d pref. ine., 58, gold, 1958....F| 35 6 }|So. Carolina--1st M.,6s 1920.74 80 2106 |107%s|| Nash. & Roch.., qust.. 50°94. A&O $190 {101 
3d pref. inc., 5s, gold, = ape 27's) 2844|} 2a mort., 6s, emi J&J\ -.---.| 70 ||MISCELLANKOUS BONDS, | 
3d pref., ine., 58, convertible.. 30 |...... Income 68, 1931................-. 16 | 2 Amer. Bell Teleph’e - 7s, 1898 F&A yl114(112 
Phila. Pwil. & Balt.—6s, 1892. “ASO p100%4 100 %4)}| 30. Pac.,Ariz.—18t,68,1909-10.J&J} 103 |106 !|Am.WaterW’sCo. co * menveia ASKS) -++--- 09 
A NR Ee I &O ti ‘0 |111 |'8o Pac.Cal.—lst Bex8. "1905- 12 A&O} 112 |...... lst con. gold 5s, 1907 ........ Bann scesa¢lesone ° 
RE RN A LR ted 10545/107 1st con. g, 58, 1933.......... A&O| 100 }...... Amer. bss omy 1896.77A GO 108. j.ccnce 
Trust corte. i M&N| 97 | 98 |/So. Pav. Branch—6s, 1937....44:0| 1067%:|1074s|' Boston & Montana—7s, 1898..J&J/§ 104%) 105 
. & Cumb.—I1st, 08, 1911. F&A] -.---- 100 ||So. Pac. Coast—Ilst gu., g., 48, 1937] --....|---<- Boston United Gas—5s,1939..J&J} 89 8914 
Pittsb.C.& St. L.—1st,78.1900.F&A} 114 |...... jo. Pac., N. M.—1st, 68,1911 .J&J| 102 |...... BE dcccsneunan<aans -J&IS|$, 75%) 76 
Pittsb. i.& Tol.—1at, 68, 1922.A&0 U7 |...... Spok. Falls &N.—1st 68,g.,1939.J &J|§.----- iGO ||CanabaC’l Min. —Ist g.73,1907.J&J} 1 112 
Pittsb.&Con’llsv.—18tM.78,'98.J.eJ| 113 |114 ||State L. & Sul.—lst 6s, 1899...Ja@Ji> ----- 110 ||Ches. & Del.Can.—1st 58,1916. IKI] ---e0-) 71 
Sterling cons. M. 68,g., guar.JaJ|el< 127 ||Stat. Isl. R. Tr. —1at6s,¢. .1913.A&0 §115 {120 ||Ches. & Ohio Canal—6s _.... Jj --+:-- 23 
Pittsb.Ft.W. & C. --1st, 7n, 912 Var] ------ 142 mort. guar. 58, g.,1926 ..J&J|*100 {105 ||Chic. Gas L. & C.—g. ds, 1937..J&J} %753| 88 
2d mort., 78, 1912........... eT stanee «sees. || Steuben. & ind., lst 58, i1914..J&J| 105%9}...... Colorado Coal & [I—6s, 1900...F&A] ------|103 
3d mort., 78, 1912 eee A&O| 132 }...... 3anb.Haz.&W-B.—1st,58.1928M&N} ---.-./ (04 ||\Col &Hock.Cl&i’n—g 6s, 1917.J&J| 98 |100 
Pittsb. June. 1st 63, 1922...... eee BEE ‘ laccens 2d mort., 68, 1938, _Teg..... M&N| .---.. $9 ||Comst’k Tun.—Ilstin.48,1919.M&N| _32_ |...... 
Pittsb. & Lake E.—2d,58,1928 A@O)$§l15 |...... Sunb. & Lewistown, 78, 1896. J&J | ao Cousvl. Gas, Balt .—68, 1910. .J&i| 1129/1139 
Pittsb. McK.& Y.—1st, 6s, 1932.J&J} 115 |...... Susp. B. & Ene Junc.—lst 78,1900 §t11 {115 Consol. 5s, 1939 ............. J&J| 99 
Pitts.Pain.&F.—-1st,g. EB, 916J&I| 92 | 96 ||Syr.Bing.&N.Y.—consol.7s. O6AKO! ig® | ..... Consolid. Coal—Conv. 68,1897.J&J} ------|104 
Pittsb. & West.—1st, 48, )917.J&J| 79%) 80 ||Syracus+ Sr. R’y.—1st.53,1920_. Jad § oanene 100 ||Cons.’(éa- (Chic.) 1st g.58,1:36 T&D) 82, |...000 
Pitts. Y. & Ash.— lat, 5g, 1027. Ma&N| once.) --eee- Terre H & Ind. —lst, 78, 1893 A&O} 10349}... .-.. EaGh ar 6 Lil. Co.— 1818 48..19:'0] 99%)....., 
Ashtabula & Pitts.—i st 68,190U8.| -----.|---... Consol, mort., 58, 1925.......J&J| ......| 106 G’ & F..Chic—1stg.ts, 1905.J&J| 92 |100 
Port)’nd&Ogb’ g—1 st6e,z., 1\900J &J/§} 15 117 /|\Terre H. & Lo g'pt. tens 6s.J&SJ| YD |.-.n-. eskeasiWen —lstg. 58,1: 426.3 &)] ----+- wacsee 
Port Royal & Aug.—1st,6s,'99.J&J| 106 {108 lst aud 2d, 63, 1 913..... aon ee. Lecce: Hende: son Biidge—ts, 1¢31..M&=| 103 |...... 
come mort., 68, 1899 ...... J&J| 115 |...... Cex. Cent. — fd. ,78,1909M&N 43 |......||[ron Steamboat Co.—6s8 1901.J&Jj ------ sassee 
Ports.Gt. F. & Con.—4 19a, 1937.3 &D/§103 49/104 lst mort., 78, 1911.......... M&N| 43 | 48 ||Laclede Gas, St. L.—5s, 1919. Q—F} _ 80% 
Pres. & Ariz. C. vist £.68,1916.J dd] -----.|---e0e Cexas & New Orleans—1st,7s. Fas oesew 120 ||ehigh C.&Nav.—M.4198,1914.Q—J| 10819/...006 
_ £8 16. 68, 1916.....02.02-00¢ BEI] « cocclecesee Sabine Div., lat, 6s, 191 2.. Be : Leeence 8S ae —F| 107 /...... 
Prov. & oo the —Il1st 68,1897.A&0/} 109 {111 Tax. & P. - East. D, Lat 68,1905. M&S LUQ ly} ...... Convert. 68, 1894............ M&S| 10449}...... 
Raleigh & Gaston—8s, 1898...J&J| 117 |118 Ist gold, 5s, zv00............ ‘ae Soly] 8819|} Mort. 6s, 1897.... ....... 5 J&J| 10049)...... 
Ren.&S’toga—1st 78,1921 cou.M&N| 144 |1471s|| 2d gold inc., 5s, 2000 .......- 32%) 33 Consol. mort. 7s, 1911...... J.&D} 123 |...... 
Bich. & Dan.—‘sen.m., 68, 1915J&J} 116/118 ||Third Avenue lst 58. 1937. T&3 110 |111l Greenwood Tr. ee ow Sm ae eeese- 108 
Debenture, 68, 1927......... A& . fol. A. A.& Cad.—1st,63,1917.M&s8} ....-. 87 Gen. mort. 419s, 1 162 |1021, 
Con. mort. guld, 58,1936...A&0} 88 90 || Col, A. A.& Gr. T.—18t,68,1921.JaJ} ......{108 ||Mut.Un.Tel.—Skx. id, 6a 911. EN 102191105 
Equip. M. s. f. 58, 1909...... BRAG) ccccecleesces Tol. A. A.&M.P.—1s8t,68,1916.M&S} ......]-......' Nat.St’rchM'!.Co.-'st,2.08,,20 M&N} ------ 102 
Rich. Fr &P-Cous.4 les 1940.4 00 eneces |ecenee Cui.A.Ar.@N.M.—1s8t,6s,i1924.Ma&N| 94 95 ,|New Eng. Telephone, 6s, 1899. A&0] -<-.-.]...... 
Rich, & Petersb., 68, 1915....M&N| ----..]...--. Tol. & Ohio Cent.—I1st, 5s, gu.1935| 106 |...... New Eng. Terminal, 5s, 1909. F&A| ------ seseee 
Rich. York R. & Ches., lst Bs, 1 1894} 106 {110 ol. & O. C, Ext.—1st, 5s, g., 1938.| -.....]----- new Orleans Pac.—Land grants...| ------|.---. . 
2d mort., 68, 1900.... ...... M&N 100 /|105 ete ees 92 95 ||N-Y. & Porry C. & &. ist x.€s, 1920.| ------ 02 
Rich. & West Pt.Ter., 68, 1897.F&A{ 975s} 97%|| Marietta Min., 1st, 6s, g.,1915..| 100 |103 ||Northw’ 2 Teleg: aph— 70.1908 . J&s 10219]... 26 
Con. col. trust, 1st, 5a, i914.Ma&S| 74%! 747%| Tol.PeuvriaaW. —1st,48, 1917....3&J3| 74 75 19||Ovean SS. Co.—1st 68, 1842. g 101 |103 
Rio Grande West., 18t 48.1939 J&J| 75%! 7644||/Tol. 8t.L.&K.C.,18t,68,1916...J&D| ....-. 89 ||/Oregon Imp. —1st 6s, 1910. J&D 10244/103 
Rio Gr’de June. 1st gu.53,1939.J&D]| .-..-- 90 | Troy & Kuston Ist 7a, 1924... J&J| ......].... . Consel. 58, 1 ey eure 
Rome & Carrolit.—ist, 08, g.,1916| 90 |...... Ulster & Dei. con., 5, 1928....J&@D)] ....-.-}- -eee.|| Penn. Canal—ts, 1910. ...... J&J} _59_ |....268 
RomeWat’uvVU.—S.F.,78,1891.J&)|} 102 |...... Uuited Co’s N.J—Gen.6s. 1908.MwS} ......|. «ee. || Penn. Steel—Ist 5a, 1917..... M&N} 10349)...... 
2d mort., 7a, 1892............ BI) cccces eal do gen, 48, 1923..... BE cctwecteooses People’s G.&C.Ch -1st,6, g.’04.M&N| ------]. a0ese 
Consol., extended 5e, 1922. A&O| 16649)...... do en. 48, 1929..... | ERR Pet ili rt) he D| 95 9 
Rutlana—1st M., 68, pe O02....M&N} 1204/11)! sterling ~~ 6s, 1894..... M&S (e206 |108 ||Phila. Co.—1st skg.fd.6s,1~98.J&D) -.---- ccseee 
Equipment, 2d 58, 1=98..... Fé:A|§ 9949/100 68,1901...:. M&S e12: |123 ||Po’k’psie Bridge—Ilst 68,1936 F&A| 504s/ 51 
St.Jo. & Gr. isl’d—Ist,guar. 68,1925.) ..... | 86 ||Union Pacitic—1st, 68, Z, 1896.J&J| 10939) 109 4) | Proctor & Gamble 1st Gs, 1904... |§----00].-sc00 
2d mort., incomes, 58, 1925......| «----- 30 SR eee J&J; 1107%g}...... St.L. Bdge &Tun.—1 st7s,19238.A&0/e13 133 
» ©. & Om. Ist 58, 1927..J&J| ---.-- 74% DED, Gk. Bi bencteceessecenent J&aJ' 1i2%g)/113 ||Tenn. Coal Iron & R.— 
Bt.’ ..Alt.&T.H.—1let M. , 78, °94.Var| 109 |...... 5 RS Iy J&J| 114 |114%/} Tenn. div. lst 6s, 1917...... A&O| 93 | 93% 
d mort., pref., 7s, 1394...... Var| 105 [106 Sink. F., 8s, 1893.. ...... ... M&S} 1114%/i112 Bir. div. 1st con. 6s, 1917....J&)| 95 96 
2d income, 78, 1894..... o---M&N/| 105 |....../| Ow. Bridge, sterl. 88,¢.,’°96.A&0'el}15 [119 || W’n Uo.—Deb. 78, 1875-1900.M&N} 112 |116 
Div. bonds, 1894 ................. 52 | 58 Coilateral trust, 68, 1908 ....J&J| 90 |...... Deben. 78, 1884-1900 ...... M&N| ------|- eseee 
Bellev.& 8. 11l.,1st,8. we. 06. Pn PE Bnescas Collateral] trust, 58, 1907....J&D} 80 |......|| Collat. trust cur. 5-, 193s... J&J| 99%)100 
Bellev.& Car., 1st 6s, 1923..J&D| . ----|...... Collateral trust 4198,1918..MaN 69 | 7144||Whitebreast Fuel gu. 68, 1908.J&D) ---.-- 05 
Ch.8t. L.& Paid. »lst,g., 58, 1917..| 101 |...... Equipment ‘Lrust 58......... A&Ot 92%!......|) STOCKS—BRAILBRVUAD, Pu. 
St. L. South., 1st, 4s, 1431. .M&S} 80 |...... Kaus. Pue., lst, 68, 1895....F&A 7%/...... Ala. Gt. South.— A., 6s, pref.,. £10\e 94g) 10%g 
du 24, income: ‘my 1931 ..M&S; 40 |...... do ist M., 6s, 1896..... J&D} 110 |..... B, COMMON. ... -.2+-22---00--- ble 32) 4 
Carb. & Shaw. »iste,. 48,1932. Mas; 80 |...... do Den. Ext., 68,1599.M&N} 111 |...... Ala. N. O. & Pac., &c., A, pref. £10\e 2 Zig 
8t.L.Ark.& Tex. ist Trust Keceipts| 81 | 81% do lst cons. M.,68,1919M&N/ 11058 111i do do B, def.. £10 /¢ Se 
2d m., 68, 1y36,allass’ts.’d.ka&A| 1944) 2033|) Cen. Br.U.P—A.&P.P.6s,’95 MAN) ......|.... ..| Alabama & Vicksburg............. 35 |--cces 
lst Se. ome, when inomed sinedat Sa... =e Fund. coupon 7s, 1895 ...M&N}| 100 |...... Aibany & Susquen., Guar., 7...101| 165 [175 
satiate 33 36 Atch.Col. & P.,1st,68s,1965Q.—F| 8v }......)/Atchison Topeka & Santa eg 7 28 
Bt. LirooMt. é So - »78,’92. Fea 1014/101% At.J.Co.& W.,1s8t,68,1905.Q,—F| ......}..... . |Atlanta & Charlotte Air Line .. 95 | 98 
2d mort., 7m Bop BBD GC ccce co 1054¢/ ...c-- U.P. Lin. & C., Ist.g.,58"LSA&O} 75 85 )|Atlianta & West Point...... .... ise 98 101 
Ark. Br. 1. gr., M., 78, g., ‘$8 J&D| 104%!......|| Oregon Shi rt-L. & U. N. Cunsol | ......| 7749)| Atlantic & Pacific.......... .. --10u 5 5% 
Cairo & Ful. 1st, i. 'g. .78,8., 'Y1 J&J| 10049)... .- Collat. ‘rust 58, 1919 ....M&S} 76 |...... augusta & Sav eamanl, leased...109| 138 |142 
Cairo Ark. & T. ,18t,78,4.,'97.J@D} 105 |107 Oregon Short-L., 6s. 1923 -.- F&A| 104 |10444 |Baltimore & Ohio............... 89 | 90 
me con. r’y & 1. Kes 58,1931A&0 YO |...e--|| Utab SO., gen., 78, 190...... &J| 102 |1038 yo Tst pref.,6....100) 127 |..««« 
St.L.&8.Fr.—zd 68,cl.A,1906.M&N/ 112 |...... do xt iet,7e,2 9O9 T&S) ...... 100 2d, pref......-. 00} 11315]----- . 
3d M 6s, Glass B, 1906..... M&N/| 1i2 /|114 Utah & Nor.—ist M.7s8,1908.J&J| ......|...0- Belleville & So. Il., pref........100 120 |.--<0s 
2d M., (8, class ©, 1906....M&N/| 112 [114 RE i BI nc anene oitiae EE stems lichens Boston & Albany..............-- 100} 20219/204 
1st m. Mo. & W. 68, 1919 ...FwAle......|...... U.P Den. &Gulfcon.,5.g ,1939.J&D| 80 | 8149) Boston & Lowell............-... 10vu; i151 j182 
Col. Trust, 6, g., 1920..... -F@A|{107 |...... Utica & 61’k K.— Mort. 78, "YL. J&J] ...... 100 ||Boston & Maine................. 100} 2u8 |209 
Equipment Te. 1895. ....<0-. &D| 1u0 |...... Consol. 48, x, 1922. - J& 97 \LOL |\Boston & N. Y. Air-Line, poet..20 1Vu0 162 
General mor!.. 68, 1931...... JeJ} 10044109 ||Utiea Clin.& Bing.) 8t5, a ne ges Boston & Providence........... 250 [201 
General mort., 5s, 1931...... J ae eneeas 97 ||Vailey of Onio—Con. 68, 1¥21.M&S} 102 |1034g|| Boston Revere Beach & iiyiii:"100 177 (|177's 
1st trust, g., 58, 1987.... ...A&O} .....- 86 ||Ver. & Muss.—Guar. 58, 1903.M&N| 1035 |:07 ||Brooklyn Elevated......-.....-- 100; 27 | 29 
Kan. C. &SW., 1st,08,z.,1916. ‘jad adeses eoeee.|| Vicksb. Sh. & Puc. -Privor lien, 6s. .| .....!.. .--.|| Buitalo ae Pittsb..... 100} 351g) 35% 
Ft.8.4 V.B.Bd. ,18t,68, 1910.A&O| $8 |...-.- Va. Midl’d.—Lstser., 68, 1906.M&38| 117 |...... do Bilincas octmccdnccces 10u} 76%) 77 . 
8t.L.K.&S0.W. -1st 68, 19VIGMAS) «2.00. |....-- 2d series, 68, J) a. voeee- M&S} 117 [11344 Burington . Rapids & North..100; 22 353 
Kansas Mid.—Ist, 4s, 1937.J&D)| ......|.....- 3d series, 68, 1916 .......... &s} 108 |...... California Pacitic............... 100} Lids! 14 
St. Louis Salem & Arkausas- 6s. t* 95 |...... 4th series, 3-4-5s, 1921...... M&S! sV0 | 85 ||\Camden & Atlantic... ........... 00)|8...... sevens 
8t. L. W. & re 68, lyly..... M&S tiv s|......|| 5th series, st 1926..........M&S/ 101 {102 do do Ae 5U/S 30 | --ne-6 
Bt.L.Vand.&T.H.—1stM.,78,’97.J&J| 11144/113 General 5s, 1936............ M&N} 86 | 38 ||Canada Southern......... ~aqeie 00} 5019; 50% 
2d mort., 78, 1898.... ... ---M&N }1069)...... ao guaranieed, stamped....| &7 | 9V ||Canadian Pacific................ 100| 745) 7478 
2d, 7s, guar., 1898. sotaunes &N; 10944/110 || Wabash—1st guid 5s, 1939. or onsen 102 ||\Cayuga & Susquehanna.......... 30] ......|-++-- e 
Bt. P. & Dul uluti—1st, 58,1931.F&A i a | 2a guld 5a, 193Y9....... cece. Fa 71 711g) | CATR WIBER << cccccccccccccccccccces DU!8..ccce 713 
2d wort., 58, 1917........... A&O 105 Deb. wort., series ‘A, 1939. “Jad PRON eae do ist 1D  seameasencananan > - 56 | 57 
8t.P.Minn Minn.& Man. —Il1st 78,1909 Jeet! tit 114 || Deb. mort., ser1es B, 1939...5&5} 3044! 32 do 2d pref........-...-.- 8 55 j.+eew 
* Frice nominal, § Furchaser also pays accrued interest. eIn London jj Couponof, s Price per share. ; ay Amsterdam {In Frankfort, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrinven. 


For Explanations See Notes at Head of First Page of Quotations. 





eE—_— 


RAILROAD STOCKS. 


Oedar F. & Minn...100 
Cent. of Georgia. ..100 
Oentral 00 





Oo -“«* 
Oentral Pacific....100 
Central of So. Car..50 
Char. Col. & Aug..100 

do lst pf.100 


Cleve. S Canton.. --100 
Clev. C. Cc. & Be L. 100 


0 

Cl. & Pitt.,zuar., 7. 
Col. & Green.,prei.100 
Col. H. Val. & Tol_100 
CoL& Xen.,guar.,8 50 
Con. & Mon ]— 

CLI (B.C. "aM pf.100 

Class IV. (Conc.) 100 
Oon.&Ports.,gu.,7 100 
Conn. & Passump.) 00 
Connecticut River] 00 
ne of Vt., pref 100 
nt t River 





. & North.100 

do prer.100 
Duluth 8.8 & Atl.100 
do pref.100 

E. Tenn. Va. « Ga.100 








do ist pref.100 


do 2d pref. .100| 


East Pennsyivania.50. 
Eastern (Mass.)...100) 


174 
8 534s 


10u, 10 
Eliz. Lex. & Big 8. 100) 


Elmira & bl 5U 
do Pref 
Evansville & T. 
Fitchburg, Pref.. 
Flint & awe Marq. 100 
pref.. Lud 
Fla.Cen.. & Pen. V.T.Cer 
do 1st pref.cum.ivv 
do 2dpf.non-cum. 100 
Georgia Pacific.. ares 
Ga. ER. & B’kg Co.1 
Gr. Rapids & Ind . 100 
Gt. North. ag ree. 
Gr. B. W. &8t. P...10u 
do Pref...100 
Har.Por.Mt.J. & L..50 
Hartf’d& Ct. West.10u 
Housatonic pret. 100 
Hous, & Tex.Cent. 100 
Hunting. & Br.Top.5v 
do Pref.50 
Blinois Centrai... 10 
do leased l., 4p.c. — 


50) 
H..50) 
-10vU. 


|S. 


eererere 





Iowa Central...... 

do Pref. 100 

Iowa F. & Sioux City . 
Mich. certs.... 
Jett. M. & Ind., i’d.10U 
Kan.C.Ft.8.4 Mem. 100 
Kan.C.Ft.8.& G.pf.100 
Kan.U.Mem.& Bir. 1u0 
Kan.C.Cl’n & Sp’d.100 
Kentucky Cent....100 
as S d brs 
pref..100 
Keokah a Woot --100 
Kingst’n&Pembrke30 
t 





bominal, 





§ Purchaser also pays accrued interest. 















































ABE. | RAILROAD STOCKS. Bid. 
Mahoning Coal RR.50} 70 
125 do Pref.. 90 
20 Maine Central ....100) 145 
39% || Wan. & Law’ce....100| 220% 
118 || Manhattan, con...100) 103% 
sadevis Marg. H. & Ont.. .100) 10 
seus do Pref..100; 85 
29% || Maryland Central..50/s...... 
wiliaaed Massawippi....... 1071s 
28 ||Memph.& Charl....25\ 30 
1914|| Mexican Central..100 214 
53 Mexican Nat., T.R.100) ...... 
341/| Michigan Cent....100| 91 
128 /||Mil. Lake 8. & W..100| 73 
eesece do pref.100; 97 
12 ||Mine Hill & 8.H....50's 664. 
°3 ||Minneap & 8t.L...100 4 
47% Oo Pref.. 10 
90 §Mo.Kan.&T.,ex.2dM.| 12 
548) do pref...100) 2149 
1124) uri Pacific...100| 664 
1067, | Wobile & Ohio..... 100} 34% 
setiintasil Morgan’s La.&Tex.100) ...... 
6715|| Morris & E’x, gu.,7.50) ...... 
26 Nashv.Chat. & 8t.L.25;| 93 
85 | Nash. & Decatur...25) ...... 
50 Nashua & Lowell. .100 195 
106 ||Naugatuck ........ 100| 6247 
6944|| N’equehoning Vall’y50\s 5244 
---..-||New H’n & North..100/8 864 
55 || Sew uaney Den ccodss 
29 pref..100) ..... 
6 ||\New Nor..100;} 140 
19% | N.Y.Cent.& H.Riv.100 10142 
62%'|V.Y.Ch.&8t.L.newl00) 1334 
96 do lst pref.100| 64 
15V do 2d pref.100) 29 
20 3 Y. & Harlem ....50) 270 
27 N.Y.Lack.& West...100/) ......)/. 
seeuns W.Y.L. y “yo West.100 195, 
Pref.100| 43 
137 |\8.Y. &X. nena. 100| 35% 
155 4 Pref.100| 112% 
150 ||8.Y.N 4 & Hartf.1G0)} 267 
120 ||N.Y.&North.,com.100} ..... 
220 oO pref.100' 18 
4215 | 8.Y. Ont. & West..100 17 
initiiiiaia || N. Y. Phil. & Norf.100; ...... 
54% |N. Y. Prov. & Bost.100) _..... 
5 || §.¥.8usq.& West’nl00) 104 
17515) do  Pref.i100| 39 
i69 N. News & Miss.Val.Co} 10 
138 ‘orl.& West,,com.100) 151 
13819 do pref.100| 55 
9 Yo. Pennsylvania..50/\s 80 
19 || Sorthern Central.. oH s 66 
61 Northeastern ....... Uls 48 
51g|| North’n N. Hamp. ioo 135% 
25 ||North’n Pac.,com.100| 28 
estiaaiiaiad ’ Pref. 100| 724 
88 ||Norw-.& Worcester.lvuU/ 181 
10 ||\Ogd. & L. Champ.100 5 
40 (|Ohio & Miss...... -100; 18 
6% | do Pref.100| .... 
15 ||Oalio Ssouthern..... 100; 17 
8 ||Old Colony........ i100) 167% 
65 ||\Om.& St. L......... aR 
18% ao. pref. nee 
5449|/|Oreg. R’y & Nav..100; 75 
-.---./|Or. 3.L. & Utah N.100) 21 
.--.-.|Cennsyivania RR. .50\8 511 
lu64+s ||Penn. & Northwest.50;) ....../.. 
>: || Pensacola & Atilan.100 2 
.---..|| 7e0rla Dec. pe + > 204 
| 72 |'\Peo. & Fastern....100 7 
114 || Petersburg ........ i 75 
8345|| Phila. & Erie....... 50 8 28 
24 |Puil. Germ. & Nor..50 ¢j)27 
85 ||Pnila. & Read cert.50, 313 
o19) Paila. & Trenton..100) 228 
saieinadindl Pulla. Wilm.& Balt. 508 56 
29 || Pitts. Cin. & 8t. L..50) .... 
lv | Pitts. — C.&8t.L.100} 13 
200 pret.1 49 
719) | Pitts. & Connell’e..50) ...... 
3S «|| Citte. Ft.W.& C.,gzuar.7) 1 
8 %'| Pitts. Junct........ 50 8 2 
vitaliel | Pitts.M.K.&Yough 50) 115 
meee ritts.Va. & Charies.50' 8 45 
eaweieks Pitts. & Western...50! ..... 
aianiall do Pref..50| 31 
34g'| Pitts. Youngs.&Ash.50's..... . 
22% do onesie. «ws 
46 |Port.saco & Ports.100) 129 
93 | Port Royal & Augusta! ...... 
siasaeaadll ‘Ports. Gt. F.& Con.10u) ...... 
7 | Prev. & Spring....100) ...... 
24%, Prov. & Worcester.10u) ..... 
.-.... Rens. & Saratoga..100) 179 
16 ||Rtch. F. & P.,com.100| 118 
-.. || Richmond & P’b’g.100| 104 
62 ||Rich. & W. P.Ter..100) 18% 
123 ao Pref. ...100 75% 
st eeeail Richmond York R.&C.| 92 
sialeeet el io yes West..100| 3414 
55 pref.100| 68 
Tiebiadel Rome W, & Oxd...100) 104 
ata R itland ...........100 3 
iilindia do ref.,7..100) 59 
MI Ss ‘S.. Jos.& G’d tsl’d.luv} 2.2... 
14%/ St. Louis & Cairv.....) ...... 
58 |8:.LouisAlt.@T.H.100) 28 
111%)! do Pretf.100| 12v 
497, St. L. Ark.& T. rec.100)} 10 
16849) 85.u.&8.€.1stpref.100| 54 
aia ed St. L. Van. & 4.H.100) ...... 
91 | Sc. Paul & Duluth. 100} ......|. 
26 do a 
60 | St. P.Miun. & Man.100) 106% 
emeictil Shore Line. ........100/s169 
25 | Souta Carolina....100 8 
eeeee, | SOUTH. Cal. pref....100) 15%, 
10 ‘Southern Pac. Co..100) 30 










































































Ask. MISCEL. STOCKS. Bid. | Ask. MISOEL. STOCKS. Bid. | Ask, 
8719||8’west., Ga., g’d, 7.100) 128 (133 ||San Francisco Gas....| 5918) 59% 
98 |\Summit Branch,Pa.50/s 5 6 ||Wash’ton City G. L.20)* ..... opuball 
146 /|\Sunb’ry & Lewist’n.50;s....../...... N.Y. & BR°K LYN 
221 |\Terre H. & Ind’nap.50| 85 | 90 E RRS, | 
105 _ || Texas & Pacific ... — 14%4; 1419||\Local Securities in 
peoeee fol. Ann Arbor & N.M;| 18 ig CHRONICLE each week 
seuets Tol. S —_ Cent’l.100; 60 | 70 except 3d of month. 
ciilieatiia Pref...100} 84 | 99 
109 ||Tol. dl & West.100) ...... 16 TELEGRAPH. 
alone .|/Tol St.L.& K.City..100) 10 15 | American District.100)1°45¢-./1°80¢ 
22 do ref..100| 20 | 23 /||Amer. Tel.& Cable.100} 8019! 82 
oneal U. N.J.RR &C. Co.100; ....../230 ||Cent. & So. Am. Cable} ....../160 
94%/'Union Pacific.... .100| 4449) 445 ||\Commer'l Cable C0109 104 /|109 
75 n. Pac. Den. -100| 2249) 2315/'Franklin.. posgopeneul 25 | 33 
105 |\Utica & Black Riv.100| .....-|. -----||Gold & Stock,.... ee 
6644|| Vt.& Mass.,l’sed,6.100' 140 (14019! Mexican.... .*.... 200 (21 
5 || Virginia Midland..100/ ......|...... North west, ames eee 
13 ||Wabash RR.......100! 10 1044||Pacific & Atlantic....| 60 
13 do pref..100' 1848) 1834'| Postal Tel. Cable...... 36 | 40 
2349) Warr’n(N.J.),l’s’d,7. a cooccel. --.-.||South’n & Atlantic.25; 80 |...... 
66%)|West Eni (Bost.).. O}s 8349] 84 || Western Union....100) 8073'...... 
onnee do. pref. (Bos.) 30 8 8544! 8533 TELEPHONE, 
-ccee-|| West Jorsey........ SO] -cccce]. cease ~~ ase Bell..... 100} 19218193 
-«eee- || West Jersey & Atl. ..50/8....../.. ...||Erie........ ....... 00; 47 4 
95 || Western land.50/8 10 12 eden River.. ane cogenéleannce 
stiaaitedl West. N. Y.& Penn. seoye 85g! 8%'|Mexican ..... ...... 65c.| 75c, 
200 ||Wheel. & L. E..... 32 | 3234||\N.Y.& New Jersey. 100 9513! 971g 
249 do pret. 100 72 | 73%|\New England.....100| 50%s| 51 
--«e-|| Wil. Columbia & A.100} 107 |...... |Tropical............. 10/8 .....-/1°20 
88 ||Wilmington & Nor..50\s 2149)...... |. TRUST CO's 
neni Wilm. & Weldon, 7.100! 106 |......'/|Am. Loan & Trust.100)} ....../...... 
n We Divid’nd obligations! 115 |.... .'|Atlantic.... ......100 aan 
adainiait Wisconsin Cent, Co100| 20 | 21 ||Brooklyn Trust ...100' 480 |...... 
10214, do -Pref.100| 56 57 ||Central.... ........100; 1200 |....., 
14 ||Wor.Nash.& Roch.100/ 12449125 ||Continental ...... coccee | A52 
67 ||\COAL & MINING Farmers’ Loan & Tr.25} 730 (\s00 
304g STOCKS, N.Y. Fra canes: emetiiel 270 (300 
--.--| Cameron [r.@ Coall00 1%||Holland ...... .... 205 (212 
----||Colorado Coal & 1.100) 36%) 37 ||Kings County-.... Bt ‘ceases 172% 
19%, Col. & Hock.C. &F.100) 17 18 /||Knickerbocker ....100) 180 (200 
4%s''Consol.Coalof Md.100| 23%; 25 ||Long Island... .. 100} 180 | ...cce 
377%| Homestake Min’g.100| 8's' 10 ||/Manhattan......... 30} 130 |...... 
113 | Lehigh & Wilkesb.Coal; 15 | 29 ||Mercantile.........100| 265 (28 
270 ||Maryland Coal....100|) 15 | 17 —— -- --100) 275 |... 00 
.--- | Minnesota [7on....100) ------ eccen LER 200 cane cone 00) 153 
20 ||\New Central Coal.100) 10%) 12 ||N. “Y. aLife & Trust.100) 680 |...... 
1733 |N.Y.& Perry C. & 1.100 6 12 ||N.Y.Security &Tr.i00; 185 |...... 
sienna Ontario Sil. Min’g.100)} 40 42 Peoples’,Brooklyn100} 200 (205 
oaneet Pennsylvania Coal.50| 270 (310 ||Rea Estate L.& T.100) 160 anh 
1i | Quicksilver Min’g.100| | 6 614) |State............0.- 100; 195 
3934 do pref.100| 38! 394g|/|/Union.............. 100; 785 (850 
15 || Tenn. Coal&IronCo100 36 | 37 '||United States..... .100| 750 (825 
164 do ref.1 i nee hington. ......100| 175 |...... 
PB ELECTRIC WIS’ LLANEOUS 
82 LIGHT, &c. STOCKS AND 
67 ||Brush, Balt........100) ---- - 75 TRESTS. 
50 ||Brush Elec. Light...50| 40 | 50 ||Adams Express...100) 145 )150 
i136 | Brush Illuminat’g Bho heal Am. Bank Note Co..50| 41 | 43 
2815||Consolidated . .... 35 45 ||American Cattle......| ...... alia 
72%/|Con. Elec. Storage.....| ----+|.....-- Am. Cotton Oil....100) 187%) 19% 
18149|| Edison Gen. Elec.100| 102 /|105 do pref.100| 4219) 44 
7 |\Edison Ill. Co. of N.Y.! .--..-|......- do Tr.rec.100); 21%) 22% 
19 o - = lyn.| 76 | 8uy ||American Expres.100) 115 /|125 
denned Edison Dluminat..100) 76 78 ||Am. Pig tron war.100| ......|...c6. 
191g) Edis’n Phon.ToyMf.Co.| ......|...... Amer.Sug.Ref,Co.cts..; 7348! 731, 
168 || Ft. Wayne Elec. Qv..25's 1245) 13%) pref.cts..| 86 | 86% 
e-..-||Julion Klectric Co. ....| ------ ... ||Am. Tobacco Co.,pref} 98 |...... 
ae Do Traction Co -ese--| L | Aspinwall Land....10\ 8 838! §8l,g 
80 |\Spanish-Amer. L. & P.| ......|... .-.|| Boston Land........ 10;}s 553) 6 
23 'T om.-H. Elec.Co...25's 46 | 47 ||Boston Water Power..|s 338! 333 
51 do pref..25's 25%) 26 /||Brookline (Mass.)L’d5|s 5 | 5™ 
om do T.S4c.ser.C.10}| 1142' 13 | Brunswick Co..... Tl eneeens ~~ 
31g) do do Ser.D.. 6%; 7 | Canton Co. (Balt.).100) 53 541 
20%' Thom.-H. lnternat. i iC. J. R’y’s U. 8t’k Yds) ...... 75 
9 do pref..100) ..--0+)..-.0.)| GO BU. iccocsccceh eeeace 85 
80 | Thom. Welding Co.100) ....../.... RG OO..0.c00cces 100! 100 /|1O024g 
390 d» Europ.W.Co.100) 6v 65 | do lst pref.100' ‘p100 103 
sseees |'U.8. Electric Cu ..100) ......] ..c6. |! do 2d pref. 10015108 107 
ain U.S. Illuminat.Co.100) ......|....../.Con. Kan. C.S. & B..25).. 2.2... cee 
230 || Westinghouse El. L.50's 13 13%) Continent’! C on, &imp. | x 9 9% 
5645;/, GAS STOCKS, ‘Dist. & C. Feed. Cu.10v) x43 3% 
Fae. ‘Balt. Consol. Gas . ne 47149 48 || East Buscon Land. gs 4%! 453 
14 /||Bay State......... O\s 29 291g Frenchman’s Bay Ld.| 's 5%) 64 
53 | Brookline, Mass.. ‘i00 124 |12449)) | Hackensack Water, 25| 100 |...... 
atenial Brooklyn, L. L.— do ref., 25; 102%) ...... 
153 | Brooklyn bane eoned 25; 115 (|118 a Bridge. 100 100 /|10 
24 Citizens’...... .... EM seecae 80 | Lilinois Steel ...... Pt -seceeehessoe ° 
eeeee. || Fulton Municip.100| l3v (132 ||I[ron Steamboat...100) ......!... .. 
47 Metropolitan ...100} 103 |luv7 | Keeley Motor..... 5u 2 314 
= eT Nassau...........25) 134 |......|;\Lamson Store Ser. .50)8 Zidg) 22 
33 People’s.... ......10; 91 9 Lenigh Coal w@Nav. 5U) ....6.| 48% 
inne Williamsburg ....)0) 129 |138z2 | Lon. &N.Y.L.&1Co..50) ....../105 
ones Cambridge, Mass..100|x 201 |2u149|'Manh’tt’n B’ch Co.100 6 
129%, |Charlest’n.8.C.,Gas.25\8 224)...... ‘Maverick Land....10) 8s 17%) 2 
omen Chartiers Vailey..100\s 9 1049) Maxwell Land Grant..)} 56 67 
sone Chelsea, Mass.....100)x113 {115 || Mex. Nat. Vonstruct’n) 14 19 
sees .||Chicago Gas.......100) 41%] 4149)| Morris Can., gu. 4.100) ....../...... 
wala Cincin. G. Prato 10u| 204 /|20a do pf.,gu.10.10U0) 195 |...... 
182 || East Boston ........ 25\x 44 | 444//Mt. Des. ®E.S.Land.5.| 25 | 7 
122 ||Hartford, Ct., G. L..25)xl6v |163 | Nat. Cordage pref ....| 103 [104 
106 ||Jamaica Pl’n,Mass100| ......|. ---ee| Natioual Lea Trust..| 194g) 19% 
18%'\ Jersey CityGas Light.) ......|...... ‘Nat. Linseed Oil Vo.. 3¥ 40 
76 |\Jersey C.& Hovok’n Zu} ......)..-... ‘Nat. Starch M.Co.100| ......| 474s 
lov ||Lawrence, Mass...100! 142 [i145 ED ices eatnddien'd veoce thee 
35 Louisville Gas ——— 1s3 j|134 Eh wewoes cece. deel sends -/115 
69 ||Lowell............. 250 |26v ||N. Y. Loan & impr’ “ae oweseolesepes 
10415|'Lynn, Mass., G. L. 100 158 j|15849/|North AmericanCol0U; 177) i8 
3 ald. & Melrose. ..100 x140 |142 ||Northwest Equip.1OO! ...... peeees 
60 ||Memphis Gas.......... 30 | 35 |\Oregon Linpruove..100| 27 8 
vena N. Orieans Gas L.100 102/103 || Pacitic Mail 88.Co.100|} 37%) 38% 
omnes New York City— Pennsylv. Steel...100) ....../170 
30 Central...... ... Oi cece .-| 9O ) Pough. Bridge ....100; ......| 10 
12749 Consolidated ....100 Y7 98 | Puim’n Paiave Carl0u! 19uv |193 
1l Equitable ncoversiae 117 |120 | dan Diego Laad.,....../8 23 | 23% 
60 Mutual .......... 117 |120 |/\3t.Luuis B’dge, lst rose e106 |108 
—— -|| Standard Gas,pf. 100 82 87 2d pref. cert.....100| e353 55 
.....|. Newton & Wat’n..100/x176 {173 /|/3t. Louis Tun. RR.100/2106 |108 
oeegue Phila. Co. Nat. Gas.50} 23 |......|\at. Louis Transfer Co.| 70 76 
107 |\Pittsburg Gas Co...50)s 70 |...... Standard Oil Tr’ t. 100} 1679) ....«. 
sonat .||Portiand, Me.,G.L.50| 76 73 |Sugar Relaiag Od..co] coccce]cecese 
9 | |St. Louis, Laclede.100 1649; 19 |/Trust receipts.........| 8148) 81% 
16 do pref.100; 55 60 |\fex.& Pac. L’d fr.100| 15 16 
30%4'|'Salem. Mass ... .100'x129 '1201,'|U. 8. Exoreas ... .100! 67 70 
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i} rox 
MISCELLANEOUSST’KS, Bid. Ask. |Manvracr’e Stocks.| Bid. Ask.|| BANK STOCKS. | Bid. | Ask. | INSURANCE Stocks. {| Bid. { Ask, 
Palace Caro. 135 |143 Robeson (F. Riv.)1000) ...... songe- | Chicago. _ Philadelphia. 
Wagner Pal Exp..100) 140 = ‘sa amore (F.Riv.).100 103 105 American Exch. Nat..; 140 145 Bank of No. Kanes. ido! 8321 Ss 
West End Land (Bost.)s 22 | 22% Salmon Falls(N.H.)300) 240 (250 | Atlas National........ 113 115 Chestnut St. Nat..100 #115 rine 
Westingh.Air Br’ke.50\s 94 95 | Shove (Fall Riv.)..100, 90 95 (Chicago Nat....... 100; 260 |......;\Commercial Nat....50's 60%4)..... 
I~ (Fall Riv )..100) ..... - 60 | Commercial Nat...100| 300 350 |(Comm’nwealth Nat. 50 8 +) ere 
MINING STOCKS) Stafford (Fall Riv.)100) . 115 | Continental Nat...100| 145 |...... First National..... 100\8240 |...... 
Y. & SAN. FRAN.) . Stark Mills 9 Omg 1215 1220 ae National.....100| 3235 |...... Fourth St. Nat’1...100/8140 |__... é 
ea Sens... wes.e| 1°65) 1°75 Tecumseh OR -)--100| ..... . 100 | Fort Dearborn Nat..... 100 103 Girard National.... <<  ,, on 
American Flag........ °03).....-. Thorndike(Mags.)1000| 1200 1225 Hide and Leather.100| 137 150 | Kensington Nat'l.. 110 112 
ate eendnemeel sages 2°00, Tremont &3.(Mass)100' 130 (131 | Merchants’ Nat...100; 500 |...... Keystone Nat'l < 42 45 
Alta a Viontana.... -100 50|....-., Union C. Mf. (F.R.)100| 205 215 | Metropolitan Nat.100 375 |...... Manufact’rs’ Nat 100; 93 | 95 
Astoria......- @ ceccenes O03) ...20- want anoag (F.R.)100) ..... te Nat. Bk. of Amer..100) 139 |...... Mechanics’ Nat’l. 100\8125%)__.... 
Barcelona ...... aeimenti "10 coonee ||Was hingt'n(Mass.)100 45 _5 | | Nat. B’kof Illinois.100) ..... -/270  Nat.Bk.N.Liberties.50\8165 (|.... . 
Belle Isle.......... 100 Tl cscces do ll TT 106 108 | Northwestern Nat.100; 895 |...... Penn National...... 50's 90 |..... m 
Best & Belcher........ 2°50|....... Weetamoe (F. 'R). 100| 45 | 50 | Union National.. .100 pene Philadelphia Nat’1.100| 241 (243 
Bodie. ... .200--c00 100} 1°20)...... | hace Co. (Me.)....750) 1015 1020 | Cincinnati, Seventh Natienal.100 101 103 
B =. snaaminins ienenai GO| cccce:. | } Atlas National....100 10535 107 Western National..50:s102 |..... : 
Bulwer....--. .... ja 48) BANK STOCKS. _ Citizens’ National.100) ...... (26219. St. Louis, 
Caledonia B. H....100; °60 70) Baltimore. Commercial Bank..50) ...... 125 Nat. Bank of Com.100| 150 (15113, 
Consol. California.100) ...... eee Ieper Nat..... 100! 139 | -cosce Commercial . -100| 425 (450 
Con. Imperial......... 25) .c00 ..» |Bank of Baltimore.100| 144 ..... .| Fitth National ....100 1€0 (103 ‘Continental Nat’l.100 123 (124 
Chollar...... cccccelOe| BiG) ...c- |Bank of Commerce.15, 16 ..... we National ....100, 270 276 Franklin .... 100; 310 |...... 
Chrysolite........... 50 , ne onnmnmin Is epeene | 201g Fourth National..100) ..... -/230 Fourth National..100) 300 |77""° . 
Comstock Tunnel..... ‘15; ‘16 Com. & Farmers’..100) ...... (12919 German National.100) ...... Z10 = International ..... 100| 105 1071, 
Consol. Cal. & Va.....; 4°60, 4°90 ow B’k of Md.30| 35 oo Market National..100| 130 (135 | Laclede National..100 120 12] 
Crown Point......100) 1°60)...-... rs’ & Merch..40| 60 |......)Merchants’ Nat’l..100)| 13449140 | Mechanics......... 100} 200 |...... 
Deadwood........... on ‘75; 1: 10. Naame Face a 25 7 | 48 Naticnal Lafayettel00; ...... 340 (Merchants’ Nat’l..100' 128 132 : 
Denver City Con......| ------ [teense First Nat. of Balt..100| ......,122 Ohio Valley Nat’1.100 140 14245 St. Louts National.100| 160 162%, 
tnt inti casita oN wnmenieia | °70 German American.100| ......|....... Second National ..100| 265 |...... Third National....100 118 120 
El Christo....... BO} ..200- TE catenin qa ---1; 10 | 1049 Third National....100, 15719 26a" San Francisco, | 
Eureka Consol....100| 3°00)...... Marine....... eseeees 30| 3749 .....-. Western German..100;| 27742300 Anglo-Californian..... Pr 76 
Father DeSmet....100. *20) ......|| Mechanica’ ..... .... 10 13% 14 , New Orleans. | Bank of California....| 27749 280 
Freeland ..........- , Me: chants’........ 100; 145 ....... American Nat..... 100 10842110 | First Nat’l Gold.. -100) jecans 173 
Gould & Curry 8. "100 2°00...... National Exch’ge.100| .............. Bank of Commerce.10 15% 16 Pacific bbas 6006 eocecece! etende (170 
Hale & Norecross..100 2°10,...... People’s............. 20, 19 | 20 Canal & Banking..160 175 (179 | 
Horn Bilver..........-. | 3°00) ...c0- fecond National..100; 170 ...... Citizens’. ..........100 5642 59 (FIRE rxsumcE! 
Iron Silver..........20| ---.--- 1:50 Third National....100) ...... 109 ‘'GermaniaNation’1.100 220 |...... STO 
 — tii i a, ae 75; ......, 82 (Hibernia National.100, 212 |...... “Hartford, Conn. 
Kings. aPembe'he tres) weeeee sees - Westerm............20) 37 | 40 Louisiana Nat ....100 223 235 tna Fire......... 100) tf ioe 
LACTOS80.....20. coo 10, ‘05 ‘08. | Metropolitan...... 100 164 (170 Connecticut ....... 100 1 1371, 
Leadville Consol. ---10, ‘10, ‘12> Boston.} | Mutual National..100, 11912125  Hartford.... ...... 100) 330 Sciadeeidin 
Little Chicf......... 50 32; =°35) New — Nat.. 100 wae ' Vedeate — Ratner wmemiced 100 141 (142% 
Mexican G. &Silv.100, 2°30 .....-. Atlantic...........100 143 (143% ——— 50; 117 (121 (|Orient........ ..... 100, 98% 102 
| ll aaa | =—$"FBBl ecccee de. se meme 100 124%125 Sou hern Nationall00 119%4 121% eer ati naeiedetien 100 199 (201 
Boulton A A ; coma “Sa en A scien ondenall 100! 111 111% State ~* es eel: Steam Boiler .......50, 100 (105 
i cctinneteneanel 100; °20)......, Boston National..100! 1183s 11853 Traders’........... 10 10 104. 
North Belle Isle....... | _ 50) -cceee | | BOylston .... ... ...100) 135 |137 ‘Union. National - .100, 135 (140 | New York. 
Ophir .........-.e02.10} 3°25)..---- Broadway........-. 100,115 _...... | Whitney National.100, 310 (350 Alliance.......... 1000' 75 100 
D ental & Miller......| 05, ‘07 Bunker Hill.......100 205 206 New York, 7 50 140 150 
Phenix of Arizona... 45, ‘50 — pobeennente 100; 139% 140 America........... 100; 213 (215 || Bowery............. 25 
ymouth Consol...... | 1:99 2°25) City....-ccccccce ---100, 100 101 American Exch’ge100; 154 (155 Broadway eee cannes 25; 135 145 
Potosi......... neeeel OQ) 4°25)... "| |Golwuibien nie mate 100) 111%,112 Asbury Park Nat. -100 occese! -cocee  icdncnneneine 20;110 115 
Rappahanock........ 7). seaese sommes Commerce.........100| 148142149 Bowery............ kt 3 @. — -teeeepnceeapes 70| 120 130 
Robinson Consol....50| ------ | *'45 Commercial ....... 100, 99 (1C0 Broadway a iaasinihinatahiin 3 285 300 Commonwealth ...100' 75 | 90 
BAVARC..cccccccccerccce| 2 10} --000- Commonwealth . .100| 183 (1831, Butchers’&Drovers’25| 170 |...... Continental .......100) 235 250 
Sierra Nevada..... 1c0| 2°00)...... —e ieeueen 100 127 127% Central National. 100 130 {138 ||Eagle........ ....... 40 220 230 
Silver King.............| .°15| _°20) Eagle.............. 100) 10622'107 Chase National....100, 300 |...... ane ae 100; 80 90 
Standard.... ...... 100) - ‘50 BG Ee ccancees canes 100; 13743138 Cnatham ........... 25| 375 |....<-. Exchange........... 30| 70 | 85 
Union Consol...... 100! 2°20)...... TAR 100} 109 109% Chemical.......... 100; 4700 4900 Farragut............ 50' 107 114 
IS “60 coccece Exchange ......... 100) 134%/135 City................ 100 450 ....... Fire Association. 100; 100 /|110 
Yellow Jacket......... | BGS) oo ce. Faneuil Hall ...... 100; 143% 144  Citizen’s............ 25,165 (180 German-Americar 100, 280 310 
| First National.....100 253 257 Columbia.......... 235 |...... Germania........... 50; 165 175 
BOSTON MINING. First Ward........100) 130% 131 Commerce......... 19648198 Globe........ ....... (100 #110 
(See Page 308.) Fourth National...100| 123 (124 Continental . nt” Senaues Greenwich..........25| 170 190 i 
| Freeman’s ........ 100; 108 (108% Corn Exchange ...1 SD” Reeeneens Guardian ......... 100| 55 | 60 ' 
| Globe.... .... .....100! 106 |101 (Deposit .......... 100| 110 117 Hamilton........... 15| 85 | 90 ; 
alae 95 Hamilton..........100) 12344 123% Rive?...<.ccce- 160 |...... Hanover............50| 140 147 i 
116149117 Hide & Leather ...100| 12942 130 Ward. 150 |.....- Home..... Secccecee 100, 140 150 ' 
2050 (2055 Howard.... .......100; 112 (112%. 1700) ...... Jefferson ............ 30; 70 (100 
/145 (146 Lincoln .... -27..27100) 114%/115 ia Kings Co. (B’klyn).20) 165 175 
655 |665 Manufacturers’ ...100 105 1051 2000 ...... Lafayette (B’klyn).50| 75 | 85 
95%: 96 Market............ 100; 301 (10134. 104 (115 +Liberty..... ........ 0; 65 | 75 
nen 125 Market (Brighton).100| 100 101 170 |...... Manuf.& Builders’ 100 100 (110 ' 
mc 90 '|Massachusetts .---100| 10849 110 172 |......||Nassau (Brockiya). 50| 135 140 
13119132 ||Maverick.... ..... 100} 251 |255 310 (320 National.......2.. 37149, 65 | 70 
1359 |1355 Mechanics’.... ....100) 135 |135%4 350 |....... New — Fire....100| 60 | 70 
| 122 |125 '|Merchants eaneceee 100, 156 |1564g German American..75) -..... 125 | ERED conccsae coce 50| 150 (160 
1015 |1020 || Metropolitan ...... 100, 94% 95 320 (340 North Rives seaseees 25; 70 | 80 
90 (1901 Monument ........ 100! 230 235 Germania......... 300 |...... BME caccecs cose .25; 160 (170 : 
1050 1076 | ‘Mt. Vernon........ 00} 137%'/138 | Be teneann atin nibinctinn 00| 60 | 7 
|p mee OGTR ..... 38 169 171 Hanover......... 350 (355 |b deere Cooper ....... 20; 145 150 ; 
99 9949. N eatietadioniaaninian 100| 13712 138 150 |..... People’s............ 75 | 8 
380 (385 North America....100! 130%/131 GEO | ...cc Phents : (alya)....5 150 (165 ' 
87%. 91g Old Boston........ 100; 11642117 | 185 |......||Rutgoers..... ........ 35 120 (130 : 
15 | 20 People’s... .......100] 168 |169 5 |265 on nr 50/100 105 
45 | 50 ‘Redemption .... ---100 13644/136% | Lincoln..........- 300 |...... Stuyvesant.... ..... 25; 90 (100 ' 
cauaeetal 40 Republic..........1 168%169 | 100 112 United States.......25) 145 (155 
95 100 |/Revere........ .... soe 13145 132 178 (|180 Westchester ........ 10; 170 |180 
750 |760 Rockland.......... 100/149 (151 230 (248 = Williamsburg City..50| 326 (330 
124% 125 Second National...100) 192%/193 | Mechanics’....... 200 (210 
| 83 (Security . RARER 100 $30 |...... 200 (220 (MARINE INSUR- 
lecccce | SWEATER. ccccecece 132 (132% ee heaseve ANCE SCRIP, 
10744 107% Shoo. & ‘Leith. "100 99%'100 | Merchants’..... ..50/ -..... 160 Atlantic Mutual....... 
cacene |-seece South End......... 100) 10214;102% 22 130 | 1887....... eweece coe 100 102 
paneer 240 ||State.... .....0- ---100; 130 ‘130% Metropolitan ...... 144) 64g) 1888.22, ecuuncee cad -|/ 101 102 
10249103 Suffolk............ 100) 111%/112 350 Jeseree | BBB .cce coccccce cone 102 103 
980 985 Third National....100) 120 (121 450 |......  1890.... ........ .. 103 104 
96_ 100 Traders’........---100, 101%4'102 300 anenn Comm’el Mut.1873-82! 60 | 70 
| Tremont ........ -. 100} 114%'115 | |saenee | =pRionme eT OMANGE 
90 "|......|| Union... 222277.22100] 1431144. | 240 250 | PRICES OF EXCHANGE 
985 990 ‘Washington... -..100! 123 123%, OS elt i MEMBERSHIPS, 
110 (11049 Webster.... ....... 100 10114101 133 140 N.Y. Stock ........... $18,000 bid, 
‘x610 615 Winthrop. veeseeeet-100 114 (1144. 155 160 _ Lastsale, Feb. .......| 19,000 
615 |620 aan | NVY. Consol. Svk & Pet. 275 ask, ' 
pcisto 109 Brooklyn. 170 |i178°| Last sale, Feb. 18... 250 ' 
1450 |1470 |Bedford............ 100} 153 |160 (|North River ........30} ......|...... '\N. Y. Produce......... 800 ask. 
733 \7 Broadway suinis. Soman 00' 133 (138 Oriental ......... 210 |... | Last — Feb. 13 & : 
138 (140 |Brooklyn.......... 100; 165 170 180 |...... HM. ¥. COCR. ...... 00. 600b. 650a, : 
825 830_ City National. --+---50) 430 [440 _ 330 340 _ Last sale, Feb. 19. 6 ' 
x6 63 Commercial . Seon noes 160 |...... | BIS "| ccc | - Coffee............ 400b. 450a, ; 
| 153 155 Fifth Avenue. etek Be lcocnes | 130 135 | Last — Feb. 1€... 4 ; 
1000 1005 First National ....100) 530 |....:. | 110 (116 N.Y. Metal............ {eseees scene 
80 | 874 Fulton.... .......... 40'195 2 | 185 192 _ Last ouiaiee B.<< 
112 114 |Hamilton...... cee? esesne 1127 160 fo Rl Est. Ex. & Auc.R’m| 1,200 ask, 
1160 1170 Kings County..... 100, 130 133 300 Covet Last sale, Feb........ ,200 
| 129% 130 Long Island....... 100 145 (148 © 125 |..-..- Boston Stock .......... 16,500 bid. 
585 590 Manufacturers... 30 200 |...... | 150 160 | Lastsale, Feb.10...) 17,000 
10719108 Mechanics’......... 50| 270 (275 © 120 122 Philadelphia Stock....} 2,500 bid. 
33719 340 |Mechanics’ & Traders’ 245 (260 106 11213, Last sale.... ........ 2,550 
i Ree RRP ees 100 270 (275 Third National....100) ...... 100 | Chie. Board of Trade..; 1,020 bid, 
1800 1805 North ‘Side hidieigaistiaiiitin | 158 (165 100 |..... “|| Last sale, Feb, 11... ‘ 
x13001305 | Sprague................ 155 (170 | a Chicago Stock......... 850 bid, 
| \26th Ward....... weeeee, 130 [135 100% 100% | Last sale, Feb. 13.. , 
ccccee’ 9229 | Wallabout.... ..ccccces pow ‘1383 (West Side..........100' 200 ......  Pittsb. Pet. St’k & Met. 385b., 400a 
* Prices nominal. +t Boston bank quotations are all ex-dividend. s Price per share—not per cent. 
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The INVESTORS’ SUPPLEMENT, a+pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 


regular subscribers of the CHRONICLE, 


Extra copies are sold 


to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 


_ The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 





Ros«ps 





Alabama Midl’d 
Allegheny Vai.. 
Atch. 


T. &§&. Fe..| 


Half owned ... 


BtL.&SanF.. 
Halfowned.. 


Agg. total . 
Atlanta & Char. 


Latest Earnings Reported. 


Jan. 1 to Latest Date 





Week or Mo 





November. 
Alab’ma Miner’! November. 


December. 


‘December. 


Atlanta & Fiovr’a' January.. 


Atianta & W.Pt 
Atlantic & Pac. 


’ \January.. 
./4thwk Jan 


B.&0O.East Lines ‘January.. 
Western Lines January.. 


ete ....-.- 
Bal.&O.Southw. 
Balt. « Potomac 


January. 
2d wk Feb. 
‘December. 





Bir.Sh.& Tenn. R Novewber. 
Butt. Roch.a t i}: 2d wk Feb. 


Bur. C.Rap. & N jist wk Feb 


California So. 
Camaen & Ati. 
Canada Atlantic 
VDanadian Pacilic 
Cp. F’r& Yad. Va! 
Cen. RR.& Be.Ce 
Cent. N.Eng.& W 
Centra! of N.J.. 
Central Pacific. 
Central of S.C.. 
Centr’) Verim’nt. 
N.London Noi 
Ogd.& LakeCh 
Tot. system. 
Char.Cin. & Chic 
arlest’n & Sav 
har.Sum.& No. 
at.R’me&Col. 
batt’n’gaUni'’v 
beraw. & Darl. 








© 











Chic. Burl. & No 
Caic. Buri. & Q. 
Chic.& East. Ill. 
G aric. Mil. &St.P 
Chic. & N’thw’n. 
Chic.Peo.&S8t.L 
Chie.Rock 1.& P. 
Chic. 8t.P.& K.c 
Chic.8t.P M.&0. 
Chic. & W. M a 
Chippewa Val 

in. Ga. & Ports 
~ souk & Mac. 

N.O. & T. 





C 











Ala. Gt. South. 
N.Orl. & N. E 
Ala. & Sickab’ 
Vicks. Sh, & P 
Erlanger Syst. 
Cinn. Northw’n 
Cin.Wab.&Mich 
Ciev.Akron&Co 
Clev. & Cauton.. 
Ci.Cin.Ch.&&.L 
Peo. & East’n. 
Olev. & Mariettu 
Color. Midland. 
Col. H. V. & Tol. 
Colusa & Like.. 
Covin. & Macon. 
Cumberl’nd Val. 
Day Ft.W.&Ch.. 
Denv. & Rio Gr. 
Des Moin. & No. 
Des M. & N’ west! 


.-4thwk Jan 

‘December. 
January. 
-a Ww 


December. 
December. 
December. 
Novelnber. 
December. 
Wk Feb 7 
Wk Feb 7 
Wk Feb. 7 
Wk Feb.14 
December. 





December. 
December. 
December. 
January... 
December. 


---|2d wk Feb. 


January... 


-| December. 


December. 
December. 
2a wk Feb. 
2d wk Feb. 
December. 
November. 
January... 
Ist wk Feb 
December. 
2d wk Feb. 
December. 
January... 
2d wk teb. 


P ae wk Feb 


Ist wk Feb 
-/lst wk Feb 
Ist wk Feb 
lst wk Feb 
lst wk Feb 


-| January... 


Januarv... 
Ist wk Feb 
December. 
Ist wk Feb 
lst wk Feb 
January.. 

lst wk Feb 
January... 
January... 

January... 
Noveinber. 
January... 
2a wk Feb. 





January.. 
January. 


Det.Bay C.& Alp |) ithwk Jan 


Det.Lans’g & No 
Duluths.8.& At} 
East Louisiana. 
E.lenn.Va.daGa. 

Knoxyv. & Olio 

Total system. 
Elgin Jol. 4 East. 
Eliz.Lex.&B.h... 
Empire A D’blin 
Evaus.&Iind’plis 
Evyausvy. & T. H. 


—, 


lvd wk Feb. 


2d wk «eb. 
January... 
Noveipber. 
November. 
Ist wk Feb 
December. 
January... 
Nove ber. 
2d wk Feb. 
2d wk Fen. 








lst wk Feb 
ist wk Feb 
Total system. lst wk Feb 
lst wk Feb 
‘Ist wk Feb 
Tot.S.L.4€8.F. lst wk Feb 
-'Ist wk Feb 


k Feb. 
“d wk Feb. 














90 or 91.)’89 or’90. 1890 or’91 ) 1889 or’90 
. | o>}: 
TS, See ey eee 
19,439 RE eels 
206,314) 200.497) 2,592,101!) 2,369,986 
510,065) 506,638) 2,717,333) 2 ,644, 133 
29,398 32,150 "152. 944 37,614 
539,463) 538,788! 2,870,277| 2,781,746 
94,687; 101,018 "B75, 445 555,058 
28,755 31,524 149,841 134,329 
123,442} 132,542 725,286 689,387 
662,905] 671,331) 3,595,564! 3,471,134 
158,242} 149/998) 15687,335| 17516,416 
11,711 11.151 11,711 11,151 
52,712 50,655 52,712 50,655 
79,92 64,477 234,064 193.430 
-|1,429,377/|1,480,982) 1,429,377 1,480,982 
455,149| 443,776 455,1 443,776 
-11,884.526 1,924,758) 1,884, ot 1,924,758 
42,950 45,108 465,317 278,737 
138.376) 133,480) 1 ,708, 369 1,633,733 
17,057 CE ee ee 
42,993 36,128 267,846 190.071 
55,646 55,843 207,350 272,375 
50,035 37,827 152,814 112.826 
38,826 37,788 799,491 737,144 
44,185 RRC ERE: Eatin meegs 
334,000} 233,000) 1,970,000) 1,485,122 
16,206 10,748 82,441 60,753 
73,907| 873.492] 8,708,176] 8,053-742 
54,832 OT siaiiear eit Sc. 
1,176,897 /|1,111,607| 13,663,726 13.497,394 
1,390,900 1,278,395 14,683,529/\14,486,945 
10,299 10,812 114,101 105.638 
50,046 ET Thana ee: 
10,972 EE: ° Geeta 86 gioco 
9,352 FF era 
75,777 81,157 519,804 533,204 
6,705 11,724 ff. 
68,179 57,828 683.141 606, 911 
9,537 3,694 76.513 31,323 
33, 30,292 365.432 282,314 
8,667 8,261 8,667 8.261 
11,645 8.506 109,965 87,122 
153,788| 144,266 947,577 907,450 
206,848) 178,998 206,848 178,998 
8,240 7,052 79,050 74,290 
234,402) 149,346) 2,115,442] 1,971,158 
2,815.732/3,199,778|35,130,586/34,067, oo 
70,894 56,622 429,7 233. 
450,690) 438,500) 2,869,409) 2,673, 93 
2,183,176/2,182,.965\28,038.208 26,185,281 
36,675 32,790| . 383,35 344,11 
1,097,487 (1,156,476) 1,097,487| 1,156,476 
64,890 60 344,84 40,756 
579.984 583, 539) 6,854,520] 6,422,644 
30,021 24/086 159,96 142,309 
4,025 5,233 146,395 137.328 
4.4356 3,76 4,436 3,764 
17,904 10,192 90,074 62,54 
72,325 75,465 425.877 434,156 
35,952 34,276 195,617 211.629 
21,809 20,936 125,487 125,655 
12,717 12,34¢ 71,8386 80,664 
10,336 11,542 70,220 78,054 
153,142] 154,565 889,087 930,158 
1,571 2,119 1,57 2.119 
45,68 38,818 45.688 38,818 
15,851 14, R5.851 75,542 
54,110 41,933 581.012 448,612 
242,989) 223,305] 1,312.421|] 1,241,298 
28,261 ,158 155,156 159,665 
27,935 19,209 27.935 9,2 
31.390 35,758 200,296 169,110 
205,044) 164,047 205,044 164.047 
1,742 1,266 1,74 1,266 
13,212 13,329 13,212 13,329 
84,438 ST SST 
45,677 39,539 45,677 39,539 
138.000) 132,000 923.000 $55,300 
R,LS% 5.27% 2,189 5,273 
12,427 17,758 12,427 17" 758 
15,537 15,100 45,099 39,382 
19,457 17,594 120,991 109,099 
27,503, 29.990, 180,993; 178,442 
10,500 9,732, 10,500 9,732 
593.689, 571, 026, 6, 4h ot wy toy 
§4,381 53.163 42,2 31.083 
141,756; 144,824 811 968 B00, 517 
49,717; 41,785) 591.523} 296.472 
57,809 52,442 57, 809) 52.442 
162 1.333 32,991) 12,289 
792 4,595 37, 238) 24,095 
21,125) 19,251 127,343 112,148 

























































































(Vou, LI, 
Latest Earnings Reported. Jan.1 to Latest Date, 
ROADS. Week or Mo\’90 or’91. ’89 or ’90.|1890 or 91/1889 or 90 
. |-*2 - | 
tebburg....... December.} 543,508] 551,574) 6, B36. ca 6,117 S66 
jint.& P.Mara.}\2d wk Feb.| 61,007! 62,451 "847.156 
Flor. Cent.& P. j|lstwk Feb] 29,296 8,004 +O3068 961 
Ft. W. & Rio Gr.|Jonuary...| 17.363) 10,018 17,363 10,018 
Ga. Car’la & No.| December. 14,077 4.774 76,063 36,192 
Georgia RR..... December.| 188,656) 158,080) 1,847,682] 1,644,708 
Geo. So. & Fla..|January... 6,3€0| 51.90 76,3 51, 
Gr. Rap. & Ind../2d wk Feb.| 40,855) 45,924) 237,745) 243,415 
Cin.R.& Ft. W.|2d wk Feb. 7,949 7.673 47,092 5,929 
Other lines. ..|2d wk Feb. 4,400 3,47 23,989 20,695 
Total all lines.|2d wk Feb. 53,204) 57,071 30~,426 10,038 
Grand Trunk...|/Wk Feb. 7| 319,335) 335,~73) 1,983.3°7] 1,983,640 
Chic &Gr.Tr |Wk Feb. 7 5,2 68, = 426,244 23,177 
one. — “ay M.|Wk Feb. 7 17,870 18,2 116,247} 108,140 
reat Nor 
St. P.M. & M.|\January...| 654,857!) 509,283) 654,857) 509,283 
East. of Minn.|January...| 40.642) 41,658 40,642 41,658 
MontanaCent.|January...| 93,140) 74,422 98,140 74,422 
Tot. system.|January...| 793,639) 625,362) 793,639) 625,362 
Gulf & Chicago. | January... 3,35 3,27 3,358 3,272 
Housatonic... ... December.| 114,306; 111,'98) 1,548,410] 1,264,261 
Humest’n&shep| January... 13,500) 11,722 000 a 2 
Hutch.&South’»| January... 6,41 3,123 6,410 23 
I1l.Cen. (Ill. &So.'| December.|1,476,08~/1,365,440/14,661,943/14, 199, O4t 
Cedar F.&Min.| December. 8,258 7,068 9R,3 14 370 
Dub. & Sio’xC.|December.| 197,612} 188,979] 2,077,370] 1 320,038 
Towa lines ..../December.| 205,870| 196.047] 2.175.681'| 1,915,298 
Total all ....|December.}|1,681,958/1,561,487/16,837.625 16,114,33 9 
Ind.Dec.& West. |.january...| _40,2 32.343 40.215 K 2°34: 
In. & Gt.North’p|J nuary...| 308,653) 366,557) 308,653] 366,557 
Interoc’nic (MxX)/December.| -..-.--.|  ........ 1,560,000] 1 037,387 
lowa Central.../2d wk Feb.| 36,016) 35,580) 191,636) 186,581 
(ron Railway ...| january... 321 3,014 3,321 3,014 
Jack’v. South’t’n ni 2 wks. Feb 40,913 22,748 114,689 74,208 
J’k’nv.T.&K.Ws|December.| 71,88!) 77,680) 567.695) 547,625 
Kanawha&Mich/1st wk Feb 5.587 551 29,547 5,163 
Kan. C. Cl. &Sp |istwk Feb 5,398 4,839 31,186 26,828 
K.C.F.8. &Mem.|lstwk Feb| 81,686) 87,76: 414,951} 472,068 
K.C.Mem. & Bir.| 1st wk Feb 20,488 28,254 120,155 147,028 
Kentucky Cent |3 wks Dec.| 66.188) 60,210] 1,073,956] 1,036,053 
Keokuk & West./1st wk Feb 6,356 7,020 36.497 39,345 
Kingst’n & Pem.|4thwk Jan 4,053 4,324 9,586 9,175 
L. Erie All. &80 |January... 5,269 4,654 5,264 4,654 
L. Erie & West..|/2d wk Feb.| 47,312) 41,177| 352.387] 337,548 
Lehigh & Hud..|January...| 30,62 25,244 30,620 23,244 
L. Rock & Mem./4thwk 21,165) 15,027 70,860 60,107 
Long Island....|January...| 236,978) 203,595 236,97 203,595 
Louis.& Mo. Riv.) December. 30,258! 39,45) 415.214 463,025 
Lonis.Ev.& St.L.)/2d wk Feb.| _ 29,45 22,213 172,307 117,998 
Louisv.& Nashv.|2d wk Feb.| 368,€05| 384,841) 2,323,640) 2,325,958 
Louis.N. A& Ch./2d wk Feb.} 47,312) 41,177 81,617 245,308 
Louis. N.A&Cor | December. 4 282 14,023 11,814 
Louiav.N.O. & T.\2d wk Feb. 80,857 65 431 525,813 492,714 
Lou. 8t.L.& Tex.|2d wk Feb. 7,318 7,01” 46,664 42,733 
Lynchy.&Dur'm | January... 11,000 4.x00 11,000 4,800 
empbis & Chas|1st wk Feb| 37,763) 43,774) 194,587] 216,308 
{Mexican Cent...|2d wk Feb. 25,378! 136,663 $17,838 831,628 
t{Mex. Nationa! .| d wk Feb. 93,638 63,035 503.096 465,498 
{Mexican R’way|WkJan. 24| 79,603) 88,473) 322,785) 303,252 
Mil. L.Sh. & Wes! |2d wk Feb. 87 o7,122 308,307 324,255 
Milwaukee & No/2d wk Feb. 29,287 24,937 185, 069 151,085 
Mineral Range..| January... 9,60 8,251 9,600 8,251 
Minneap. &St.L./January...} 106,690) 104.785 106,690 104,785 
M.S8t.P. & 8.8.M.|January...| 145,219) 201,351 145,219} 201,351 
Mo. Kan. & Tex.|/January...| 649,714) 629,613 649,714 629,613 
Kan. U. & Pac.| January... 23,158 19,858 23,15% 19,858 
Mobile & Birm..|1st wk Feb 5,513 5,054 32,141 28,825 
Mobile & Ohio ..|January...| 321,691) 291.637) 321,651 291, 657 
Monterey&M.G |December.| 44,255) ........ OSs. ip 
Nash. Ch. &St....|January...| 357.713] 308,586) 357.713) 30s, 586 
Western & Atl.|January...| 167,002) ........ Baer 
N. Jersey & N.Y. poseannee. 21,345; 19,502 205,006 ae ass 
New Orl. & Gull| January.. 18,015 14,68. 18,015 4,686 
N. Y.C. & H. R.|January.. 18,007,852 2.923.406} 3,007,852] 2. 923° ‘406 
N.Y. L. E. & W .}/December. 2,377 635) 2, 187,86) |29.201,700 27,512,023 
N. Y. Pa. & Ohio December.| 615,258| '591,544| 7,.223,98¢] 6,653,816 
N. Y.& N. Eng../De-ember.| 482,780) 473,266) 6,029,126] 5,650,504 
N. Y. & North’h.|January...| 33,120) 42,602 33,12 42,602 
N. Y. Ont. & W.a/24 wk Feb. 49.135 35,007 313,709 206,2 13 
N.Y. Susq. & W../December.| 130,048) 124,237] 1,592,0-3| 1,402,466 
Nortoik& West .b|2d wk Feb.| 142,780) 142.1938 941,080} 915,924 
N’theast’n (8.C.)|December.| 64,486) 63,707, 696,822) 617,260 
North’n Central.|December.| 483,460) 500,226! 6.603,797| 6,069,957 
Northern Pacitic|2d wk Feb.| 374,196) 22,083) 2,474,!63) 1,750,637 
Ohio & Miss..... 2d wk Feb. 90,531 76,442 437,816 478,574 
Ohio & Northw..| January... 16,578) 15, G25 is 16,578 15,623 
Col. & Maysv.|J nuary... 660 60) 66 608 
OLio Kiver...... lst wk Feb 11,261 10,73% 63,106 59,423 
Ohio Southern..|January... 51,820 44,965 51,820 44,968 
Otio Val. of Ky.\lstwk Fep 5,467 3,446 27,199 19,882 
Omaha & St. L..;December.| 50,58 59,32 608,8s+ 524,890 
Oregon Imp. Co.|October...| 414,646} 390.36. | 3,762,651| 3,571,175 
Peupsyivania . December. Dy > 319/5,495,26. |66,202, 201 |61,514,445 
Peoria Dec. &EV | 2a wk Feb. 6.721 14,214 109,484 83. 
Petersburg... .. December.! 42, 157 38,43) 530,61¢ 467,555 
Phila. & Erie...|December.| 358,006) 356,82(| 5,113,788 4,689,137 
Phila. & Read’g | December .' 1,686,111 1,654.94: | 20,965,656) 19,273; 042 
Coal & IronCo | December. 1,606,377 1 374,597) —s-e-- eee] ee eee ee ° 
Total both Cos.| December. 3,292, "488 3,029.95% eer cscs] ce rreees 
Pitus. Mar. & Ch.| January... 632 2,51% 3,632 2,512 
Pittsb. & West’:| November.' 127,362) 115,874 1,357,693 1,286,189 
Pitts.Clev.&T.|November.| 45,68 37.226| 450,408; 452,796 
Pitts.Pain.& F.| November. 27,512 20,89; eget 263,503 
Total systen:|2dwk Feb.| 37,474) 38,405) 223.47¢ 239,193 
Pitt. Young.&A.|December.}; $2,111) 94,815) 1,371, 375 1,144,978 
Pt. Royal & Aug.| December. 32,683; 26,845 "335,05" 315,758 
Pt.Koy.& W.Cu. |December.| 41,477 39,520; 410.901) 364,787 
Pres.& Ariz.Cen |December. 11,088 11,400 134,54 128,508 
Quincy O0.& K.C.|January...| 22,480) 14,026 22,480 18,026 
Rich.& Danville |January...| 520,350; 526.300) 520,350) 526,300 
Vir. Midiand..|January...| 175.300; 160,800) 175.300) 160,800 
Char.Col.4Au.|January...; 89,800) 85,060 89,800 85,060 
Col. & Greenv.|January...;| ©8,950 &=,863 $8,950 88,868 
West. No. Car.|January...| 83,350, 78,644 83,350 78,614 
Georgia Pac ..|January...! 182,250) 194,875) 182,250 194,875 
Wash.0.& W..|January... 9,600 8.718 9.60 74 
Ashv. & Spart.| January... 11,700 10,732 11,700 10, = 
Total Sysm.) 1st wk Feb) 274,800) 290,925, 1,436, 100 1,444, 952 
Rich. & Peters. December.) | 25,808) 25,178 332,798 295,291 
Rio Gr'deSouth. 2d wk Feb. 3,226) ........ "| 1x,52 epee 
rio Gr. West... '2d'wk Feb.| 36,250) 24,150, 257,975) = 149,279 
Bome W. & Ogd.|January...| 310,984) 283.037 310,984 283, 037 
.TuscolakH. January...) 6,574 881. 6,574, 881 
.A.T.H.B’s|Ist wk Feb) 24,973! 20,041; 138,249 117,481 
SUL Ark. & tex. 2d. wk Fe :b. 107) 75,548 502,682 504,621 
St. Paul & Dul’th January.. 91,240 87,243 91,2 87,243 
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Latest Earni ted. Jan.1to Latest Date. 
ie a arninge Repor 2d week of February. | 1891. 1890. | Inerease. | Decrease. 
Week or Mo’90 or ‘91. or’90 | 1890 or’9:| L889 or ’90 — $ $ 3 : 
$ Si ncncednmhindmanee 231,000} 268.320) ........ 37,320 
1 Western N. Y. & Penn... 68,600 62,000, ee " 
Wheeling & Lake Erie... 21,856 20.012 ct _aaeerwree . 
Wisconsin Centra!........ 79,189 77,203 Fe eee 
ee ee Total (49 roads)........| 3,924,621] 3,612,477; 402,175 90,031 
anuary... 142,284 Net increase (8°64 p. c. Te = siaeiadined | Pe oe Serre a 
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The final statement for the 1st week of February shows 3°25 
per cent increase on 90 roads. 



































1st week of February. 1891. | 1890. Increase, | Decrease. 
$ ~ ~ 

Prev’ly report’d (56roads)| 4,300,514 4,076,149 327,180) 102,785 
At. Top. & 8. F. system. . "510.065! 506.638 WENT © shdecces 
Roads j’tly owned Ip. 29,398 Dn éeddnsea 2,752 
St. Louis & 8. Fran...... 94,68 c ss 6,331 
Roads j’tly owned ly. 28,755: 1,524) ........ ,769 
Burlington C. R. & No... 55.646) 55.843, ..0.-22- 197 
ama gr & Grand rank. ‘ 65,230 >. sonensees | 2,776 
Cin.N.O.&T.P.(S5roads).| 153,142 154,565) = ......- 423 
Cleve. Akron & Col....... 15,851 14,60 < ae 
Cleve. Cin. Chic. & St. L. 242,989 223,305 | cance 
Peoria & Eastern....... 28,261 EE - aoe ok 1,897 
Colorado Midland........ 31,390)  & ies 4,398 
Detroit Gr. Hav. & Mii.. ,3870 . ree 422 
East Tenn. Va. & Ga...... 141,756; 144,824'  ........ 3,068 
Flint & Pere Marquette... 50,997 | «siaenned ’ 5,097 
Florida Central & Penin. 29,296 28,004 Ree. * dienes 
Graud Rapids & Indiana. 36,222 Gee se neceece 4.350 
Cincinnati R. & Ft. W.. 7,514 ,7  _Senesere 391 
Other limes.............. 3,679 3,242) a” amanda a 
Kanawha & Michigan.... 5,587 4,551 BA §«‘*asaseses 
Kansas City Cl. & 5,398 4.839 559 ohh 
Kan. City Ft. 8. & 81,686 eve 6,077 
Kansas C. Mem. & Birm. 20,488 _ i 7,771 
Mobile & Birmingham... 513 5.08 Gee. sasaseaed 
Memphis & Charleston. .. 37,763 SE 6,031 
SUE scccecceecscoece 11,261 10,738 ML. « ebbweete 
Ohio Va). of Kentucky... 5,467 3.44 Sie scantess 
St. Joseph & Gr. Island. . 14,318 i 15,734 
St L. Alt. &T. H. Brehes. 21,973 20,041 cf er ‘ 
San Francisco & No. Pac. 10,296 7. 472 _  séescoust e 
Toledo Peoria & Western 17,863 17,369 Se .. -asédeae ‘ 
Total (90 roads)........ 6,083,905) 5,892,562 366,112 174,769 
Net increase (3°25 p.c.).. ss -.ee-eee! = we eee ee * JOR BA® .cdoctss é 














Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. 


The compilation includes 


every road from which we can get returns of this character, 
and in that form is given oncea month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark ("{) added after the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this issue. 
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b Includes in both years Scioto Valley eames + and Maryland & 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the 2d week of February we have had returns thus far 
from 49 roads, and these make a gain of 8°64 per cent in the 












































aggregate. 

2d week of February. 1891, 1890. _Inerease. Decrease. 
Balt. & Ohio Southw..... 42,950 [RS 2.158 
Buttalo Roch. & Pitts... 42,993 36,128 : “siedemniie 
Canadian Pacifie......-... 334,000 233.000 WER. cceceoss 
Cape Fear & Yadkin Val. 16,206 10,74 Ieee 
Cent. Vermont (3 rvads). . 77 Sats $§©=—s @éseeane 5,380 
Chesapeake & Ohio.. .... 153,788 144,266 at - ~ecessesd 
Chicago & East. Lilinois. . 70,894 56,62 SS! = 
Chicago Mil. & St. Paul. 450,690 438,500 5 ae 
Chicago & West Mich.. 30,021 24,08 5,935 owe 
Cincmnati Jack. & Mack. 17,904 10,192 a §=«>s. «aan nein 
Denver & Rio Grande . 138,000 132,000 eae 
Detroit Lansing & N orth. 19,457 17,594 1,863 etgecess 
Duluth 8.8. & Atiantic.. 27,803 ci a 2,187 

Evansville & [ndianap.. 5,792 4,595 1,197 ecaccee 
Evans. & Terre Haute... 21,125 19,251 <a 
Flint & Pere Marquette. 1,007 tied 1,444 
Grand Rapids & Indiana. 40,855 Gee” § = ewennnes 5,069 
Cincinnati R. & Ft. W.. 7,949 7,673 at! § wesbesed 
Other lines.............. 4,400 3,474 SP 
Iowa Central. ........... 36,016 35,580 err 
Jacksonville Southeast. . 22,284 11,097 ) - Fee 
Lake Erie & Western.. 47,312 41,177 DT?  ¢ndsenes 
Louisv. Evansv. & St. L. 9455 22,213 _ _izeeeree 
Louisville & Nashville... 368,605 Ss | oa 16,236 
Louis. N. Alb. & Chic..... 7,312| 41,17 Capea 
Louisville N. O. & Texas. 80,857 65,430 Se” =— se ocecces 
. Louisville St. L. & Texas. 7,31 ,012 ee’ “eaetineled 
Mexican Central......... 125,378 pb | en 11,285 
Mexican National........ 93,638 63.035 30,603 eesesece 
Milwaukee L. Sh. & West. 53,587 5 ge 3,535 
Milwaukee & Northern... 29,287 24,937  §—=s eenneens 
New York Ont. & West. 49,135 35,067 ltl ERR SE 
Norfolk & Western....... 142,780 142,193 hae Rear 
Northern Pacitic.......... 374,196 292,083 Sn: . cesssese 
Ohio & Mississippi ....... 90,531 76,442) RE! §.Giwesces 
Peoria Decatur &Evansv. 16,721 14,217 RE). Acie 
Pittsburg & Western..... 37.474 a... «esaeines 991 
Rio Grande Weatern...-. 36,250 24,150 12.100) __—........ 
Ark. & Texas... 83,107 75,548 2a! ©. éadéecees 

attle L. 8. & Eastern .. 7,52 5,703 DEAL... eanecacs 
Texas & Pacilic .......... 129,343 Se. snadsans 3,432 
Toledo & Ohio Central... 23,097 SEO. ccopecas 563 
Toledo St. L. & Kan.City. 31,165 SO RS 431 








—-——Gross Earnin 


gs—-~ ——Net Earnings.—~ 
189C or i 1889 — 1890 $ ’91. 1889 or ’390 
$ 


Roads, 
a Valley..{Dee. 206,314 200,497 69,093 60,282 
an. 1 to Dec. 31... 2, 592" 101 2.369,986 1,124,651 997.397 
Atch. Top. & 8. Fe...Dec. 2,792,382 2,578,074 681,781 .1,045,731 
Jan. 1 to Dec. 31...31,562,411 26,686,747 9,463,924 8,083,338 
July 1 to Dec. 31...17,069,913 15,002,002 5,177,990 5,614.759 
R’ds j’tly ow’d (42). Dec. 140,063 110,711 def.16,528 3,708 
an. 1 to lee. toe 1,679,591 1,449,716 108,093 80,053 
July 1 to Dec. 31.. 875,392 705,657 def.3,538 71,646 
Total Atch.system. Dec. 2,932,445 2,688,785 665,253 1,049,439 
Jan. 1 to Dec. __33 "241, 999 28, 136,456 9,572,017 8,163,380 
July 1 to Dee. 31. sae 945, 302 15, 707, 660 5,174,449 5,686,405 
St. L. & San Fran.Dee. 583,032 601,232 263,874 343,591 
Jan. 1 to Dee. 31... 6,606,272 6,052,950 2,858,735 2,783,269 
July 1 to Dee. 31... 3,710,394 3,498,189 1,737,933 1,766,077 
ae Ay ow’d (9). Lec. 137,136 106,264 def. rt 103 4,810 
1 to Dec. 31... 856,284 686,928 15,945 81,106 
Total 8.L.&S8. F.Dee.. 720,168 710,496 250,772 348,401 
July 1 to Dee. 31... 4, ae 677 . — 117 1,753,879 1,847,183 
Total-Atch. & 8. F.Dec. 3,652,612 281 916,024 1 397, 840 
July 1 to Dec. 31...22, S11 ;980 19) 392 779 6,928,331 7,533,590 
Baltimore & Ohio— 
Lines E. Ohio Riv.f{Jan. 1,429,377 1,480,982 410,747 483,299 
Oct. 1 to Jan. 31... 6,229,034 6,370,713 2,670,756 2,381,980 
Lines W. O. Riv.. Jan. 455,149 443,776 56,866 80,824 
Oct. 1 to Jan. 31... 1,906,115 1,896,969 303,262 467,479 
Total <e> knees (Jan. 1,884,526 1,924,758 467,615 564,123 
Oct. 1 to Jan. , -- 8,135,149 8,267,682 2,374,018 2,849,459 
Balt. & Potomac bieea ec. 138,376 133,480 35,568 12,847 
Jan. 1 to Dec. 31 - 1,708,369 1,633,733 462,849 373,283 
Buff. Roch. & Pitts.{ Deg 183,153 148,863 29,734 5,52 
Jan. 1 to Dee, 31.7%: 2,202,135 1,948,691 675,088 570,215 
July 1 to Dee. 31. - 1,226,430 1,003,918 328,315 323,814 
Burl.Ced.Rap.& No. uh Dec. 306,104 268,997 90,163 90,513 
Jan. 1 to Dee. 31... 3,304,331 2,986,542 843,610 808,608 
Camden 6 Aeegee. te. 38,826 37,788 def. 18,674 def. 11,497 
Jan. 1 to Dee. 31.. 799,491 737,144 130,705 145, 291 
Canadian Pacific’... Dec. 1,548,491 1,310,000 575,629 540,012 
Jan. 1 to Dec. 31...16, "52,5 529 15, 342,184 6,299,701 6,127,836 
Cape F. TS Val.f. Jan. 53,104 39,762 23,173 18,084 
July 1 to Jan. 31.. 359,768 247,833 156,609 113,417 
Central of Georgia..Dec. 873,907 878,492 +274,362 +297,948 
Jan, 1 to Dee. 31... 8,708,176 8,058,742 $1,992,265 $2,199,594 
July 1 to Dec. 31... 4,836,680 4,631,081 t1 °355,737 11,484,494 
Cent. N. Eng. & W..Nov. 60,792 39,980 21,480 11,504 
Cent.of New Jersey{ Dec. 1,176,897 1,111,607 501,872 452,106 
Jan. 1 to Dee. 31.. 13, 663,726 1 3, 497, 394 5,907,026 5,965,658. 
Central Pacific....... Nov. 1,390,900 1,278,395 569,804 517,051 
Jan. 1 to Nov. 30.. 114,683,529 14,486,945 5,647,577 5,463,384 
Chattanooga Union.{ Dec. 9,415 8,210 2,459 3,552 
Jar. 1 to Dec. 31... 115,365 107,736 42,799 39,789 
Cheraw & Darl’gt’ {| Dec. 11,645 8,506 £4,509 3,408 
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A 1800e"01. 1889 or’90. 18900r’91. 1889 or’90 1890 or’91. 1889 or’90. 18900791. 18890790, 
Roads. 4 g 

Chesapeake & Ohio. Dec. 639,627 555,508 170,656 125,534 Kan.C. Ft.8.&Mem.Dec. 411,524 459,360 124,844 161 
Jan. 1 to Dee. 31.. 9,564 6,149,998 1,841,312 1,503,950 Jan. 1 to Dec. 31... 4,822,428 4,819,219 1,375. "386 1,587,136 

sl e~ 4 saan 31... 4,111,617 3,554,002 1,226,470 1,091, 981 | July 1 to Dee. 31... 2,471,640 2,586,643 7243056 899/555 

7 ic. Bur orth. Dec. 234,402 149,346 128,451 41,706 Keokuk & Western. Dec. 33,752 3 

a Jan =s - Dec. 31... 2,115,442 1,971, na Re. te — 495 Jan. 1 to Dec. 31. 371,674 336 157 141499 125°750 
ic. Burl. &€Quincy.Dec. 2,815,732 3,199,7 230 1,194,222 L. Erie All. & South. ‘Dee. 6,143 
Jan. 1 to Dec. 31...35,130,586 34,067 618 12’ rere (069 12, 592" "949 | Jan. 1 to Dee. “Bl 68,009 63 Td 11°761 12408 

Chic, Mil. & St. Paul. Dec. 2,453,280 2,361,799 955,604 1,041,732 | Lake. E. & West’rn.{ Dec. 279,644 256,091 139,546 114,136 
Jan. 1 to Dec. 31...26,810,329 25,900,219 8,941,859 9,180,377 | Jan. 1 to Dee. 31... 3,074,438 2, _ ro 1, sas 657 1,116,249 
July 1 to Dec. 31...15,196,421 14,791,300 5,629,900 5,920,653 c ; 

ae . , Leh. gy River.{ Dec. 31,311 2,248 

Uhicago & Northw..Dec. 2,190,175 2,182,964 818,039 903,140 | Jan. 1 to Dec. 31... 353,124 270'316 137 380 87,776 
Jan. 1 to Dec. 31...28,170,026 26,185,281 9,699,823 9,877,371 July 1 to Dec. 31... 188,533 149°742 68,261 64,226 

Chic. & West Mich.Dec. 130,300 108,972 17,286 7,006 | Little Rock & Mem..Nov. 72,866 62,580 20,883 17 
Jan. 1 to Dee. 31.. 1,606,418 1,374,832 593,794 oo Jan. 1 to Nov. 30... 531,521 541,845 119,542 160,490 

Cin.N.O.&Tex.Paec.{ Dec. 381,740 378,909 114,000 0.478 . Louisv.& Nashville.Dec. 1,651,839 1 654,053 626,009 650,605 
Jan. 1 to Dec. 31... 4,447,857 3,937,658 1,433,893 1384. 993 | Jan. 1 to Dec. 31...19,161,221 18,011,298 7,166,393 7,113,521 
July 1 to D ¢, 31... 2,327,742 2,189,030 750,000 897,070 July 1 to Dec. 31...10,034,375 9,719,157 3.793.769 4,054,388 

New Orl. & N’east. «Dee. 116,908 _ 118,783 35,000 —_41,000_ Louisy. N.0. & Tex.Dec. 533,236 445,875 265.414 234,561 
Jan. 1 to Dee. 31... 240, 638 1,057,612 314,000 226,357 Jan. 1 to Dee. 31... 3,236,566 3,027,471 834,138 1,037,014 
July 1 to Dee. 31... 3,443 572,536 137,000 163,000 | memph. &Cha’st’n...Nov. 167,669 166,097 33,894 40,372 

Alabama & Vicks." Dee. 72.356 72,063 27,000 23,000 an. 1 to Nov. 30... 1, 666, 933 1,545,002 410,224 458,036 
Jan. 1 to Dee. 31... 685,306 612,241 171,000 175,000 July 1 to Nov. 30... ‘801,658  °734;293 221/978 233,863 
July 1 to Dec. SI... 355,273 = 346,628 = 105,000 111,000 | mexican Central....Nov. 594,021 570,686 280,152 250,681 

vig. *.6 Eee. = r to eitone bpd By Jan. 1 to Nov. 30... 5,794,638 5,705,458 2 121,351 2,533,870 

an. 0 Dec, 31... 925,37 26, 76 2, aa Mexie: ati ‘¥ _ 357.935 . 

cry 82 Dee 1.:: 854,489 968,897,000 119,000 | MAZE 1 to Dec. 31. 3,734906 3,650 124 827006  6B6redE 

lev. Akron & Col..{Dec. 78,321 63,487 22,738 17,361] a9 ex , : 
fom. 1 to Doe. 31... G50008 748988 SEBA3S 100,106) Lo lee bec ee” Laekem Laren Uo | 6S 
way 2 ee, 5... Se wes 6s 6 July 1 to Dec. 31... '853,112 "689,691 346,039 262,080 

Clevel’d & Canton...Dec. 54,110 41,933 19,646 12,289 wt 
Jan. 1 to Dee. 31... 581,012 448,612 202,861 147,589 | Minn. & St. Louis. + ven 134,274 126,330 55,804 53,320 
July 1 to Dee. 31... 334,639 253,129 125,578 87,315 Jan. 1 to Dec. 31... 1,510,844 1,447,938 483,521 423,355 

Clev. Cin. Ch. &St.L.Dec. 1,200,139 1,126,808 368,688 400,601]. July 1 to Dec. 1) "860,270 856,558 306,375 328,027 
Jan. 1 to Dec. 31...13,243,046 12,681,549 4,524,797 4,287,516] Minn.St.P.&8.8.M.§/Dec. 161,586 1 78,241 60,615 82,943 
July 1 to Dee. 31. 6,912,326 ,688,093 2,294,106 2'390, 580 Jan. 1 to Dee. 31... 2,013,370 1,651,412 669,004 609,570 

Clevel’d & etatte Mow 31,954 24,560 8,738 6,823 | Nash. Chatt. & 8t.L.Jan. 357,713 308,586 133,892 125,347 
Jan. 1 to Nov. 30... 304,205 242,602 70,689 53,952 July 1 to Jan. 31... 2,432,711 2,149,411 1,006,102 883,991 
July 1 to Nov. 30... 162,152 117,339 39,115 25,276 | West’n & Atl’tic.t{Jan. 167,002 ........ Cee > ged 

Colorado Midland.{Dee. 174,467 118,510 54,107 27,761 | New Orleans& Gulf.7 Dec. 20,817 22,029 5,539 4,954 
Jan. 1 to Dec. 31... 1,897,127 1,598, 274 635,706 505,366 Jan. 1 to Dec. eon 159,190 182,140 17,432 25,889 

__ July 1 to Dee. 31... 980,411 808,0 337,663 260,901 | wy. LE, & Western. Dec. 2,377,635 2,187,861 708,896 | 1621,567 

Colorado Fuel Co...Dec. eseekid -_ seawetid 35,914 29,959 Jan. 1 to Dee. 31...2 700 27, 512, 023 +9, 495, 402 19,278,649 
July 1 to Dec. Bl... — ceeeenee ence n ee 158,776 163,523 Oct 1 to Bee. 31... 7 60L 798 7,472,034 +2,567,856 12,635,440 

Covington&Macon.* Dec. 17,393 16,228 4,666 6,602 | N.Y. &New Eng..fDec. 482,779 473,266 138,870 168,401 

Day. Ft. W. & Chic." Dec. 44,544 40,746 11,076 4,948 Jan. 1 to Dec. 31... 6,029,125 5,650,504 2,008,717 1,923,582 
Jan. 1 to Dec. 31... 502,418 499,014 110,956 89,287 | N.Y. & Northern 7... Dec. 37,238 41,969 oe 678 nal’aee 

Denv. & R. Grande.{Dee. 833,834 697,717 324,383 284,304 Jan. 1 to Dec. 31... 511,730 580,954 5,016 1,381 
Jan. 1 to Dee. 31... 8,875,786 8,046,603 3,674,166 3,332,410 July 1 to Dec. 31... 249,041 308,520 33 850 64,14 
Pet. tf City & Al. TDec. 39,618 30,788 18,074 8,957 | N.Y. Ont. & West’n..Dec. 206,435 161,469 42,363 21,585 
Jan. 1 to Dec. 31... 523,038 486,525 238,881 213,886 Jan. 1 to Dee. 31... 2,349,787 1,974,459 526,134 339,575 

Det. Lans. & North.Dec. 95,384 93,516 28,469 33,654 July 1 to Dec. 31... 1,426,765 1,165,709 369,038 245,328 
Jan. 1 to Dee. 31 1,219,663 1,131,986 392,797 325,062] N.Y. Susq. & West...Dec. 130,048 124,237 62,659 -3,664 
East Tenn.Va.& Ga.Nov. 593,689 571,026 184,461 236,609 Jan. 1 to Dec. 31... 1,592,083 1,402,466 701,115 583,573 
Jan. 1 to Nov. 30... 6, at 456 5,244,450 1,762,063 2,133,084 | Norfolk & Western.bDec. 696,018 655,502 209,996 215,075 
July 1 to Nov. 30... 2,973,448 2,640,271 894,569 0,051 Jan. 1 to Dee. 31... 7,561,916 6,475,858 2,723,306 2,231,844 

Knoxv. & Ohie....Nov. 64,381 _53,163 20,544 21,128 | Northern Central....Dec. 483,460 500,226 78,213 88,619 
Jan. 1 to Noy. 30... 642,212 531,083 191,887 198,930 Jan. 1 to Dee. aes - & 608, ed 6, peng 957 1,803,806 1,944,357 
July l to Nov. 30.. 15,633 252,085 90, — 89,289 Northern Pacific... y 281, 375 1, 065, 796 687,519 

Total system.......Nov. 658,070 624,189  205,0 257,737 Jan. 1 to Dec. 31° re 402, 751 21’ mat 891 10, 165, a 9,361, 750 
~ : to i -_** Sone pets > 275,531 1, 953, 3/930 wares Saly 1 to Dec. 31..,14,447,615 12,655,366 6,518.7 5,874,850 

uly 1 to Nov. 30... 3, 5 1209, ' Wisconsin Central.Dec. 430,007 355,389 14 oe 120,976 

Elgin Joliet & E...;.Dec. (49,717 41,785 "40, 132 17,527 Jan. 1 to Dec. 31... 5,268,452 4,267,907 1,941.979 1,568,303 

Jan. 1 to Dee. 31. 991,523 296,472 206,546 60,901 July 1 to Dec. 31... 2,919,065 2,485,442 1,115,830 1,028,821 

Empire & Dublin .. Nov. 3,162 1,333 _ 749 O35 Total both Co.’s.Dec. 2,711,286 1,956,764 1,214,743 808,495 
Jan. 1 to Noy. 30.. 32,991 12,289 17,634 6,596 July 1 to Dee. 31...17,366,679 15,140,807 7,634,583 6,903,671 
Sale 1 to Nov. 30.. 16,422 6,627 8,653 3,315 ican aa si y 2 792 
Jan. 1 to Noy. 30... 2,674,133 2,159,826 792,081 684,361 July 1 t > Saeco Snes mow P99, 

, y 1 to Dec. 31... 2,179,498 2,254,287 °633,929 ‘801,021 

Fla Tan 1 to Nov, 30... 1,069-312 1,016.149 204497 160,614 | Obio River... pee. Onors Senyae «6 Sibbin | Sa8'er6 

Georgia BE Dec. 88,656 158,080 7770 47.000 Penn. (eastot P. & E. * Dec. 5, 305.3 495, 264 96, lll 1, 864, 238 
uly 1 to Dee 31... . 52,157 nes wes e 

Ga. Southern & Fle.1 Dec. 76,290 46,540 25, 799 18, 616 Jan. 1 to Dec. 31.. "45,149, 151 40, 327, 051 14, 231, ,067 12,599, 313 
Jan. 1 to Dec. 31... 747,979 335,817 266,365 157,478 | Petersburg ........ Dec. 42,157 38,431 16,955 
July 1 to Dee. 31... 426,936 214,994 151,648 96,214 Jan. I to Dec. 31... 530,616 467,555 203,137 134,088 
Grand Rap. & Ind.{Dec. 178,170 175,793 41,558 (67,440 July 1 to Dee. 31.. 686 214,988 91,121 75,443 
Jan. 1 to Dec. 31... 2,597,070 2,291,167 853,406 766,714 | philadelphia & Erie. Dec. 58,006 366,820 02,568 98,906 
Total system cated Dec. 230,932 228,211 56,162 76,874 Jan. 1 to Dee. 31... 5, ti3" 738 4,689,137 1 728) yaad 1,760,392 
Jan. 1 to Dee. 31... 3,2 one 219 942,456 mothe tas ere Phila. & Reading ang 1,686,111 1,654,942 695,500 
E Jan. 1 to Dec. 31...20,965,656 19,273,042 9,027°055 8,201,18 

Grnd Trunk of Cau..Novy. 329, 194 353,924 74,867 95, : . 

Jan. 1 to Nov. 30... 3,688,822 3,693,066 1,061,306 1,090,277 Coal & Iron Co.Dec. 1,006,377 1,374,507 9,868 def .38,495 
July 1 to Nov. 30... 1,799,522 1,874,088 512,006 567,870] Totalboth Co.’s....Dec. 3,292,488 3,029,539 709,517 637,015 

Chie. & Grand Tr..Nov. 61,906 66,631 12,801 18,141 | Pitts. C.C. &St. L.{Dec.. Dec. 21,067 Ine. 15,639 
Jan.1 to Nov. 31... 701,24 673,362 167,1 81 166,254 Jan. 1 to Dec. 31... Ine. 1,417,205 Inc. 402,505 
July 1 to Nov. 30... 323,453 6,98 72,3 8 , - . - 

; : : aston ak : / Pittsburg & West’n..Nov. 127,362 115,874 36,135 53,784 

Det. Gr. H. & Mil...Nov. _ 18,694 18,598 4,380 4,110 Jan. 1 to Noy. 30 .. 1,357,693 1,286,189 540,58 530,214 
Jan. 1 to Nov. 31. 212,796 = 200,361 91,673 = 47,927 July 1 to Nov. 30... 649,554 606,680 225,363 273,444 
—_wieom.s... - _ wae See etre Ael.wev. 40000 27488 | feel 3,611 

Illinois Central...... Dec. 1,476,083 1,365,440 619,717 545,359 Jan. 1 to Nov. 30... 450,408 452,796 98,870 102,174 
Jan 1 to Dee. 31...14,661,943 14,199, 041 4,338,116 5,667,094 July 1 to Nov. 30... 216,397 209,405 54,331 51,242 
July 1 to Dee. 31... 7,982,149 7,768,212 2,707,600 3,263,635 Pitts. Paines. &F..Nov. 927,512 920/897 - 962 92787 

Cedar Falls & M...Dec. 8,258 7,068 def. 759 def. 59684 an. > BOV. oy... yy bo, 99,79 Ys 
“Jan. 1to Dec. 31... 98,310 —-94/370 def. 35,831 def. 39,348 July 1 to Nov. 30... 135,513 121,340 =. 23,050 = 88,541 

July 1 to Dee. 31... 54,747 50,529 def. 14,015 def. 31,964 Total ayatom. satel Nov. . 200,555 i sre aes Torts feiss 
Dub.& Sioux City..Dec. 197,612 188,979 78,845 54,060 SD. 2 WO MOV. WV... S01 by 002, ’ 
Jan. 1 to Dec. 31... 2,077,370 1,820,926 469,433 488,286] July 1 to Nov. 30... 1,001,467 937,425 302, 745 363,226 
July 1 to Dee. 31... 1,204,851 1,037,405 340,078 322,516] Pitts. Youngs. & Ash.Dec. 82,111 94,819 9,103 21,848 
Total Iowa lines..Dec. 205,870 196,047 78,086 48,376 Jan. 1 to Dec. 31... 1,371,375 1,144,978 496,642 387,589 
an. 1 to Dee. 31... 2,175,680 1,915,298 433,602 448,938 ] Pres. & Ariz. Cent...Dec. 11,088 11,400 5,911 8,229 
July 1 to Dec. 31... 1,259,598 1,087,934 326,063 290,552 Jan. 1 to Dee. 31... 134,594 128,508 88,269 83,315 

1 ¢.Dec. & West.. “Dee. 52,526 41,8 23,208 16,404 | Quin. Omaha&K. C.JDec. 24,078 25,120 8,326 9,783 
Jan. 1 to Dec. 31. 464,118 408,149 127.345 104,064 Jan. 1 to Dec. 31... 254,628 250,400 79,602 74,627 
July 1 to Dec. 31.. 257,804 30,) 16 8,602 ,106 Richment! & Denvitiet-— 

Fowa Central........ Dec. 155,007 146,409 43,872 18,899 Jan Dec. 31... 6,096,486 5,636,279 2,454,591 2,100,380 
Jan. 1 to Dec. 31... 1,677,805 1,526,238 503,766 324,769 July 1 ne neg 31... 3,258,495 3,021,580 1,456,689 1,216,383 
July 1 to Dee. 31... oo "854,023 296,841 236,200 Virginia Midlanay— 

Jack. Tam. & K. W.§/Dec. 1,889 77,680 28,213 31,003 an. 1to Dee. 31... 2,341,974 2,156,698 785,079 799,079 
Jan. 1 to Dee. 31... 567 695 ©=«5 47,625 145,974 144,209 July 1 to Dec. 31... 1,260,117 1,192,528 480,437 460,364 
July 1 to Dec, 31... 255,770 273,738 45,604 30,930 Char. Col. & Aug.J— 

Kanawha & Mich. . Dec 27,257 24,359 7,440 6,699 | Jan. 1 to Dec. 31... 954,438 888,824 258,173 286,286 
July 1 to Dee. 31... 194,138 159,644 63,954 40,754 Jaly ‘1 to Dec. 31... 517,156 475,278 153,447 167,301 
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Roads. 
Col. & Greenv.7— 


Jan. 1 to Dee. 31.. 869,986 
July 1 to Dec. 31.. 457,160 
West No. Carolinat— _ 
Jan. 1 te Dec. 31... 972,601 
July 1 to Dec.31... 510,012 
Wash. Ohio & West.{/— 
Jan. ky to Dee. 31... 149,119 
July 1 to Dec. 31.. 88,623 
*. dy qrvenbun ‘— 

a agg to Dec. 1. en 150,133 
July, 1 to Dec. 31, ‘ 
Rich. & Petersb’g Dee. 25,308 

Jan. 1 to Dee. 4 332,798 
July lto Dec. 31. 156,421 
Rio Grande West’n.. Dec. 241,779 
Jan. 1 to Dee. 31... 1,986,099 
July 1 to Dec. 31... 1,199,653 
Rome Water.& Ogd..Jan. 310,985 
July 1 to Jan. 31... 2,396,089 
Sag. Tus. & Huron. Dec. 7,622 
Jan. 1 to Dee. 31.. 102,583 
St. L.Alt.&T. HH. behs? Dee. 125,426 
Jan. 1 to Dee. 31... 1,336,910 
St. Paul & Duluth... Dec. 115,430 
Jan. 1 to Dee. 31... 1,494,224 
July 1 to Dec. 31.. 873,804 
San Fran. & N. Pac. Jan. 49,460 
July 1 to Jan. 31.. 516,858 
fav. Am. & Mont.? cDec. . 46,987 
Jan. 1 to Dee. 31... 400, 441 
July 1 to Dec. 259,426 
Silverton........... {Dee 13,341 
Jan. 1 to Dec. 31.. 105,674 
Sioux City & seem. ‘Mev. 34,619 
Jan. 1 to Nov. 30... 283,677 
South  Harelina oe "Dee. 157,417 
1 to Dec. 31... 1,563,620 
July 1 to Dee. 31... 870,307 
Southern Pacific Co.— 
Gal. Har.&8.Ant.4/ Dec. 334,922 
Jan. 1 to Dec. 31... 4, 285, — 
Louisiana Westn.{ Dec. 
Jan. 1 to Dec. 31... 1,160°331 
Morgan’s La.&Tex§ Dec. 753,170 
n. 1 to Dec. 31... 5,800,832 
N. Y. Tex. & Mex.§ Dec. 22,729 
Jan. 1 to Dee. 31.. 225,630 
Tex. & New Orl’ns Dec. 136,121 
Jan, 1 to Dec. 31... 1,871,818 


769,680 
429,405 


867,128 
427,350 


125,867 
75,491 


121,225 
66,428 


148, '928 
117,953 


1,491,635 


835,789 
283,037 


2,341,295 


6,634 
106,984 
104,287 


1,110,426 


90,905 


1,301,986 
790 


, 107 
35,470 
458,774 
21,696 
155,209 
99,244 


6,573 
80,881 


5450 
331,061 


3,937, ;291 


107,977 


1, 101, — 


192708 
180,829 


1,747,805 


Tote AGentts gage. (Dec. 1,334,478 1,296,647 


Dec. 31.. 


Tot. ‘Pac system, — Dec. 2,676,217 


lto Dec. 31.. 


13, ,344,285 12, 414,723 


2,406,237 751, 05 6 
“84, 857,711 33, ,928,486 12, 881, 492 12,304,867 


~ Ni 


9,841 
125,832 


— Gross Earnings.— —-Net Earnings.— 
aaa: Shae naan ane: arte: lao wees doe 


261,839 261,496 
142,357 171,388 
326,465 166,535 
175,297 99,143 

41,797 17,488 
33,605 21,389 
12,303 def.2,941 
7,939 5,620 
5,696 6,026 
108,468 88,151 
49,691 42,169 
117,036 _ 30,078 
690,153 549,812 
510,710 337,274 
122,773 _ 109,763 
1,071,798 1,079,094 
2,063 606 
26,759 29,955 
53,201 53,861 
468,889 496,432 
37,821 17,185 
514,404 376,199 
352,320 275,915 
5,490 def.4,522 
188,951 157,67 
16,994 . 11,974 
183,149 65,882 
119,564 48,057 
10,016 2,847 
54,547 46,596 


60, ped def.16,895 
00,85 323,385 


6 
354, 248 


38,683 
917, 945 


672 
536 a 


12 330 


196 
879, 747 


525,405 


196,898 


51,578 
816, 956 

61,919 
486, 981 
265,378 


a) $35,352. 2, O16; 139 1,706, 619 


5,552 
16,202 


84,898 
707,222 


469,326 


4, 412, 774 3, 733, 977 


676,724 


Total of all. ono A EDOB. = 010, 695 3,702,884 1,276,461 1,146,050 





.1 to Dec. 31.. ,20l, "995 46, "343, '209 17,294, 265 16, ‘028, 843 
einen Pacific RR.— 
Coast (North.)Div..Nev. 175,130 176,308 81,740 71,954 
Jan. 1 to Nov. 30... 2, oo 668 2,008,394 1,016,715 758,013 
Southern Divis’n..Nov. 7,580 491,724 206,250 178,109 
Jan. 1 to Nov. 30... 5 030568 5,611,392 2,076,726 1,758,918 
Arizona Division ..Nov. 176,810 177,286 67,436 77.527 
Jan. 1 to Nov. 30... 1,850,209 1 ,706, 435 650,101 571,043 
New Mexico Div...Nov. 90,936 82,483 44,107 42,710 
Jan. 1 to Nov. 30... 957,589 865,523 428,665 347,517 
Staten I. mage Tr...Dec. 58,435 53,439 2,353 5,190 
Jan to Dec. 31... 1,005,213 929,928 336,135 283,201 
July i to Dec. 31... 582,382 ay — 226,881 186,738 
Ston tae gs C.M.7 Dec. 1,436 def.322 def.278 
. 1 to Dee. 31.. 53,305 50,974 19,540 20,125 
meee Branch... “3 an. 113,887 62,632 6,925 def.33,022 
Lykens Valley... {Jan. 74,786 55,699 def.9,097 def.24,672 
Total both Co’s...§Jan. 188,673 118,330 def.2,172 def.57,693 
suneé. & Coosa V. vF Ze. 6,247 5,830 2,344 2,875 
Jan. 1 to Dec ss 78, 363 65,986 _ ' iar 
July 1 to on. i 39.013 33,006 14,431 15,913 
Tenn. Coal & [ron Co. Dee. iid ° ~ <cabibiabbeiaal 33,600 83,600 
Tennessee Midl’d... { Dec. 25,449 24,454 12,775 13,048 
n. 1 to Dee. 31... 219,213 195,566 63,387 59,387 
July 1 to Dee. 31... 123,437 109, 930 43,007 36,737 
Toledo Col. & Cin.. % Dee. 26,226 24,47 2,118 13,63 
Jan. 1 to Dee. 31... 312,060 258,217 128,639 113,965 
July 1 to Dee. 31... 160,906 143,166 7,97 71,89 
Toledo & Ohio Cent.{ Dec. 131,056 111,464 46,665 46,982 
Jan. 1 to Dec. 31... 1, 499, 263 1,253,649 555,845 486, 176 
July 1 to Dee. 31... ,3L8 729,804 284,894 308,161 
Tol. & Ohio C. Ext. § Dec. 10,621 8,397 5.991 4,261 
Jan. 1 to Dec. 31... 109,312 95,905 58,036 47,697 
July 1 to Dee. 31... 58,819 50,675 32,038 24,983 
Tol. Peoria & West. Dec. 79,071 78,796 19,500 16,993 
Jan. 1 to Dec. 31... 937.231 918,965 243,160 222,089 
July 1 to Dec. 31... 490,018 491,625 134,528 119,004 
Ulster & Delaware { . Dec. 23,506 23,846 6,590 5,608 
Jan. 1 to Dec. 31 369, 753 333,507 141,227 141,173 
Union Pacific— 
saa | 8.L. &U. N.Nov. 671,698 586,525 200,936 249,190 
an. 1 to Nov. 30... 6,881,911 5,958,939 2,346,552 2,668,094 
Ore.Ry. & N. Co.d. Nov. 558,551 455,520 178,511 246,383 
Jan. 1 to Nov. 31... 4,469,217 4,218,458 876,750 1, a 111 
Un,.Pac. D. & Gulf. Nov. 502,774 420,093 110,333 00,895 
Jan. 1 to Nov. 30... 5. “— a 4,163,506 1,620,995 1 063. $29 
St. Jos. & Gd. Isl...Nov. 129,473 5,716 53,574 
Jan. 1 to Novy. 30... 7 190,726 1, 106, 434 360,006 378, 174 
674,836 684,530 . 


All other lines... {.Nov. 2,187, 2,130,900 
Jan. 1 to Nov. 30.. 93? 032, 347 20, GAT, 454 7,985, "324 8 407,256 
Total Un. Pac. S8ys.{ Dec. 3,449,574 3,572,809 768,893 1,015,386 
Jan. 1 to Dec. 31.. .43 049, '248 39, 669, '600 13, 508° 287 15. 152,849 

Cent. Br.& Leas.L..Nov. 61,522 90,752 def. 523 33,1 
Jan. 1 to Nov. 30.. 918, 893 753,196 200,114 195, 346 
— —.. Nov. 4,054,646 3,813,263 1,169,809 1,367,730 
Nov. 30.. .40, 771. "300 36, 349, '987 13, 389, "740 14, 333, '309 





-—— Gross Earnings.——~ ——Net Earnings.—~ 
1890091. — —e 1889 0r’90. 


Roads. 
Montana Union ....Nov. 89,934 73,686 21,392 1,424 
Jan. 1 to Nov. 30.. 876,773 697,796 53,667 df. 105,761 
er Top. &8. W. Nov. 2,481 2.553 def.4,332 def. 1,844 
an. 1 to Nov. 30.. 28,869 27,102 def. 49, 398 def. 29, 581 
on Alma & Bur..Nov. 3,598 2,800 def.653 def.2,448 
Jan. 1 to Nov. 30.. 35,277 30,3847 def.8,329 def. 11, 660 
Lines roam —e 
One-half........... 48,006 39,519 8.203 def. 1,424 
Jan. 4 to Nov. 30 470,459 377,872 y 2,030 def. 73, 501 


Grand total. . ler. 4,102,653 3,852,782 8,012 1,366,306 
Jan. 1 to Nov. 30. ..41 242, 260 37, 227, 859 13 3a7 710 14, 259, 208 
Un. Stk. Yds.&T.Co.Jan. 263,034 238,984 183,333 178,622 
TN 8 can anndmes Dec. 1,125,190 1,119,338 281,148 311,741 
Jan. 1 to Dec. 31...13,051,176 12,984,967 3,395,804 3, 372, 975 
July 1 to Dec. 31... 6,984,371 7,272,687 2,018,046 2,288, ‘519 


West. N. Y. & Penn.Dec. 278, ny 273,777 67,889 90,977 
Jan. 1 to Dec. 31... 3,588, 79 3,443, 411 1,166,901 717,619 
July 1 to Dee. 31... 1, 836, $36 1,939, 211 617,692 449,255 

West Jersey.......- 1Dec. 108,334 102,999 16,115 14,598 
Jan. 1 to Dec. 31.. 1,633,746 1,526,171 491,818 427,099 

W.Va. Cent. & Pitts...Dee. 85,502 68,059 24,166 21,426 
Jan. 1 to Dec. 31... 981,196 759,127 325,639 240,337 

Wheel. & Lake Erie. Dec. 95,326 83,734 34,299 34,199 
Jan. 1 to Dec. 31... 1, 163, 234 913,070 467,276 353,773 
July 1 to Dec. 31.. 612,183 490,128 246,918 197,044 

Whitebr’st Fuel Co. Dec. ibiianiiaiiniitis = natalia 13,081 12,849 
i TiC Ms = §=—takecnas ii senceeen 165,440 110,615 
July 1 to Dee. is “dindeae é600bnc 82,329 67,283 

Wrights.& Tennille. { Dee. 8,529 7,385 3,362 3,018 
Jan. 1 to Dee. 31... 91,069 80,902 30,181 959 
uly 1 to Dee. 3L.. 49,866 44,843 13, 300 19,061 


A 


7 A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, but appear 
for the first time in this issue. 

a¥From July 1 includes Utica Clinton & Bing. . both years. bIn- 
cludes in both years Scioto Valley Div. from Feb. 1 and Maryland & 
Vashington Div. (Shenandoah Vallley from Oct. 1. e This excludes 
boats in 1889. d Earnings include rail lines only, not the water routes. 

* New Brunswick earnings included since Sept. 1 in both years. 

§ Main line only. t Figures are for 35 days, Dec. 28 to Jan. 31. 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 


report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


_ -Inter’t, rentals, dc. —Bal. of Net. Earns.— 
1890-91. 1889-90. 1890-91. 1889-90, 
Roads. $ > $ 
Grand Raids & Ind. Dec. 68,942 66,262 def.27,383 
Jan. 1 to Dec. 31.. 829,370 795 14 46 24,136 def. 28° 139 


Total system...... Dec. 86,567 81,012 def.30,465 def.4,142 


Jan. 1 te Dec. 31... 1,041,527 | 972,326 36,187 def.29,749 
Western & Atlantic— ; 
Dec. 28 to Jan. 31... a * « ~ eetecces 1l Seeesese 





ANNUAL REPORTS. 


Chicago & Alton Railroad. 
(For the year ending December 31, 1890.) 

The annual report is just issued, and a summary of the in- 
come account is published below; other details of President 
Blackstone’s report will be given next week. 

The gross earnings and income account for four years are 
compiled for the CHRONICLE as follows : 

INCOME ACOOUNT. 

















1887. 1888. 1889. 1890. 

Receipts— $ $ 
Gross earnings... 8,941,386 7,511,465 7,516,617 7,065,754 
Net earnings...... 3,671,183 2,843,380 2,944,881 2,683,754 
Other receipts.... 269,239 273,252 273,875 273,497 

, rr 3,940,422 3,116,632 3,218,756 2,957,251 

Disbursements— 
Rentais paid...... 710,608 665,455 669,478 652,411 
Const’n, equip. &c. 657,444 531,542 159,810 184,271 
Interest on debt.. 831,03] 825,658 823,495 816,161 
Dividends......... 1,407,64 1,407,608 1,407,712 1,407,560 © 
Miscellaneous..... 92,672 106,924 38,059 189,227 

Tot.disb’rsem’ts 3,699,399 3,537,187 3,098,554 3,249,630 
Balance........... sur.241,023 df.420,555 sur.120,202 df.292,379 


Delaware & Hudson Canal. 
(For the year ending December 31, 1890. ) 

The report of Mr. Robert M. Olyplant, the President, says : 
‘* The aggregate amount of coal mined during 1890 was some- 
what in excess of that of 1889. Prices were low during the 
year, and if consumption does not keep pace with a steadily 
increasing supply no advance can be looked for until the 


production is curtailed by the forced operation of the laws of” 


trade, and supply is so apportioned to the demand. In this 
condition of the market your company has the advantage 
not only of a good appreciation of the quality of its coal, but 
also of a low cost of production, and your managers are con- 
fident that with a full attention to economy in the conduct of 
its affairs the business of the company will continue to show 
‘ satisfactory results. The total amount of coal mined for the 
| year 1890 was 35,855,175 tons, of which your company pro- 
’ duced 3,706,148 tons.” 

“The amount of coal carried over the leased lines of the 
company shows a considerable gain over the previous year. 
The increased business from other sources was, however, very 
large, and the credit to profit and loss account was $417, 534, 


‘showing very favorably in comparison with any previous pe- 


riod. To meet this increase your managers determined to 
double-track the road from Saratoga to Whitehall, and such 
work is being ovushed forward as rapidly as possible. 
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rt just issued, the Board of Railroad Com- 
missioners of New York thus allude to the roads of the Dela- 
ware & Hudson Canal Company: ‘ During the past six years 
radical changes for the better have been brought about in the 
physical condition of their lines, and inspection the present 
year finds no abatement in the amount of improvement since 
the previous examination of 1888.’ ” 

The additions to equipment during the year were: 24 
freight locomotives, 2 passenger locomotives, 5 switch loco- 
motives, 250 box cars, 200 platform cars, 79 coal cars, 22 
caboose cars, 3 passenger cars, 4 baggage cars, and 6,013 tons 
of steel rails have been paid for. There are now under con- 
tract 19 freight locomotives, 6 passenger locomotives, 2 
switch locomotives, 921 coal cars and 150 box cars. 

The stockholders of the company responded to the payment 
for new stock as outlined in the last report. The bonds matur- 
ing in 1891 will be retired, and future dividends will be 
paid on the capital as increased to $30,000,000. 

‘*As the largest stockholder in the Rutland Railroad Com- 
peny, your managers have consented to a lease of that road, 
on satisfactory terms, to the Central Vermont Railroad Com- 
pany, and a traftic arrangement has been made with the lat- 
ter road that promises to be of advantage to both interests.” 

Comparative statistics for four years compiled for the 
CHRONICLE are as follows : 

INCOME ACCOUNT. 


‘“‘In their re 

















1887. 1888. 1889. 1899. 
Receipts— $ & $ 
OS EEE 9,951,163 10,622,067 8,652,318 7,800,207 
From railroads...... 9,189,974 9,554,221 9,482,975 10,468,674 
From miscellaneous 461,567 552,892 822,300 911,968 
a 19,602,644 20,729,180 18.957,593 19,180,849 
Operating expenses. 13,388,570 14,044,710 12,992,863 13,101,176 
ERE 6,214,074 6,684,470 5,964,725 6,079,672 
Taxes and rentals... 3,303,768 3,340,336 3,426,829 3,511,333 
Balance........... 2,910,306 3,344,134 2,537,896 2,568,340 
PROFIT AND LOSS. 
1887. 1888. 1889, 1890. 
Receipts— $ > $ 
Sales of coal......... 10,100,118 10,604,465 8,457,515 7,375,379 
SNE BENG cocccccees 66,505 56,679 59,987 58.183 
Int.oninvest.& misc. 395,001 626,328 762,713 853,784 
Coal onhand Dee, 31 183,697 201,299 396,099 320,927 
RR. earus.in Penn... 1,147,134 1,041,756 1,081,517 1,693,226 
ee 11,892,457 12,530,522 10,757,435 10,801,499 
Tisbursements— 
Coal on hand Jan. 1. 332,652 183,697 201,299 396,099 
Mining coal.......... 5,019,147 5,313,138 4,757,231 4,675,519 
Trans. to tidewater 
via Erie..... inl A 1,159,114 1,164,827 614,710 554,083 
Transport. expenses, 
canal, lease, &c.... 8°5,810 932,282 986.576 908,822 
Emterest.............. 973,571 986,994 995,340 989,894 
Terminal expenses 
and miscellaneous 440,278 436,262 498,548 459,973 
inane ciikntias, 171,577 169,19 15,834 220,771 
a eiaip tt 2,910,305 3,344,134 2,537,897 2,56 ,338 
PRRs a 11,892,457 12,530,523 10,757,435 10,801,499 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1887. 1888. 1889. 1890. 
Assets— ; $s ; 
PSR eee 6,339,210 6,339,210 6,339,210 6,339.210 


Railroad and equipment. 7,276,629 7.457.669 7.912.506 8,534,119 
Real estate............... 10,787,387 10,894,003 11,097,451 11,459,325 
Mine improv’ts,tixt'es,&e. 2,815,844 2,839,869 2,941,515 3,033,469 








Coal-yard, barges, &c.... 893,723 890,208 995.206 1,036,331 
Lack. & Susquehanna RR. 1,022,938 1,022,978 1,062,467 1.062,467 
New York & Canada RR. 3,878,724 3,895,066 3,921,027 3,997,211 
Cherry Val. Sh.& Al. RR. 300,000 210,000 210,000 210,000 
Mechan. & Ft. Ed. RR.... 59,972 59.972 59,972 54,998 
Schen. & Mechan. RR.... 212,993 213,761 214,S95 214,895 
Alb’y & Susq. construct’n = ........ 93,4.8 215,641 332,164 
Coal on hand Dec. 31..... 183,697 201,299 396,099 320,927 
Advances to leasellines. 404,864 323,053 71,065 = 658,61 
Advanceson coalroyalties 766,149 788,185 S88,025 989,204 
Miscellaneous assels..... 2,604,359 4,170,519 5,093,366 *5,575,241 
ny eee 14,735 14,735 8,708 18,708 
Supplies,tools,€c.,on h’nd 1,200,174 1,261,877 1,552,483 1,410,776 
Cash & bills &ace’ts rec’l. 5,255,912 4,932,029 3,352,279 6,011,78U 
Total assets. ...cc0...- 44,017,310 45,620,372 46,341,960 51,259,445 
Liabilities— 
Stock...... seapeihenneaimmaniiil 24,500,000 24,500,000 24,509,000 30,000,000 
siti Dih inadicie tea eeuanal 15,373,000 15,378,000 15,378,090 15,378,000 
Other accounts............ 651,134 733,692 692,855 669,889 
Profit and loss............ 3.488.176 5,002,680 5,771,105 5,211,556 
Total liabilities....... 44,017,310 45,620,372 46,311,960 51,259,445 





* These miscellaneous assets include the following: Sundry bonds 
$852,470; 4,500 shares Albany & Susquehanna KR., $150,000, 16,000 
shares Rensselear & Saratoga RR., $1,600,000; 40.000 shares Rutland 
ret! = ‘eosentte Adirondack RR. shares, $689,997; sundry stocks, 

wei i d. 

t Interest and dividends payable Januar 547,991; 

and interest unpaid, $121,993. deiatatis ee 


New York & New England Railroad. 


(For the year ending Dec. 31, 1890. ) 


In advance of the annual report, the following statement is 
compiled from the quarterly returns made to the Railroad 
Commissioners, the company’s year now ending Dec, 31. 

1 














_ _ 
Dycunling enone 2 272227200772072777777777. RS aS 
Stine heen OS ee 
in. ea 
Surplus for dividends........... peseseececcooss We tenee 279,181 





a 


Lehigh Coal & Navigation Co. 
(For the year ending December 31, 1890.) 

The annual report says that ‘‘the total revenue for the 
year 1890 was $2,065,049. The disbursements for expenses 
and charges aggregated $1,140,121, leaving surplus income of 
$924,927. 

‘Out of this sum, $99,150 was appropriated to the coal sink- 
ing fund, $107,533 for the depreciation of coal improvements 
and $714,485 to the payment of two dividends upon the capi- 
tal stock, amounting together to five per cent. 

‘‘The earnings of the Lehigh & Susquehanna Railroad sys- 
tem do not quite equal those of the two previous years, but 
are larger than for any other year of the company’s history, 
The diminished revenue from the transportation of anthracite 
was due partly to a smaller tonnage, partly to decreased tolls 
and partly to the increasing percentage of the smaller sizes of 
coal used in generating steam, which are carried at reduced 
freight rates. Miscellaneous freight earnings are much in 
advance of those of any previous year.” * * 

“The coal production of our own property was 1,272,514 
tons, the largest output we have ever made. The cost of pro- 
duction was $1°451 per ton, which is nine cents below the 
average cost of the last ten years. As the anthracite market 
was over-supplied throughout the year, the price realized for 
coal ruled low, so that the net result of the business was not 
satisfactory, the profits being much below the average of the 
last few years. The mines are in good condition and capable 
of increased production, whenever the trade shall require a 
larger supply, our policy being to keep sufficient work open at 
our mines at all times to enable us to respond to an increased 
demand.” * ° 

‘‘The extensions of the Lehigh & Hudson River Railway 
northward to a connection with the railroad lines reaching 
into central New England and southward toa connection 
with our own lines at Easton were finished during 1890, fur- 
nishing an extension of the lines of railroad in which we have 
an interest northeastward from Easton for a distance of 
eighty-six miles.” 

Receipts and disbursements for three years have been as 
follows: 














Receipts— 1888, 1889. 1890, 
From railroads and Nesque. Tunnel. .$1,804,753 $1,816,436 $1,766,174 
I tn eine etn Cand Kadididbue eh ee 43,201 48,494 45,518 
Net profit on Lehigh Coal............. 358,968 204,563 148,049 
Royalty on coal mined, &c............ 46,712 83,771 105,308 

Total receipts........... ee $2,253,664 $2,153,264 $2,065,049 
Disbursements— 
SOOT $893,143 $816,394 $803,559 
ey COG GO cn cccescocceccscecces 289,606 344,702 336,562 
Total disbursements..............- $1,182,749 $1,161,096 $1,140,121 
Balance of earnings................-.. $1,070,915 $992,168 $924,928 
Less sink. fd. of 10 p.c.p.tononcoal. $92,101 $118,242 $99,150 
Less deprec’n on COalimpr’v’m’ts,&c. 282,002 105,911 107,533 
a eee pendeeneenen se $374,103 $224,153 $206,683 
EIST AO $696,812 $768,015 $718,445 
Balance to credit of div’dfd. Jan. 1.. 646,745 766,691 893,513 
ES ee $1,343,557 $1,534,706 $1,611,758 
I, hs nainds eenninmbealibinedonsiitih 576,866 641,193 714,484 
Sree Alo 5 5 





Balance to credit of div’d fund Dec.31 $766,691 $893,513 $897,274 
Detroit Bay City & Alpena Railroad. 
(For the year ending December 31, 1890.) 


The brief reports for the years 1888, 1889 and 1890 showed 
the following results : 











Earnings— 1888. 1889. 1890. 
hs 00: teed nennadeennewinnninal $95,926 $88,726 $89,472 
Freight SE ee Rise Bade apace oho 341,961 376,729 409,034 
Bes SUNN, GOS. ccocdcccccesse winsssnainenil - 20,402 21,754 24,531 

EE ae Se $458,289 $487,209 $523,037 
Operating expenses and taxes....... .... 297,856 290,791 305,643 
EAT $160,433 $196,418 $217,394 
Interest on bonds............-...-------+- $150,000 $150,000 $150,000 
DEE CUMRIUEPOED.ccccscccesncccss  sesese j§ aeseee 41,750 
ee eT ee $150,.C00 $150,000 $191,750 
Pi innthwednecdcdeasedeadenenneneene $10,433 $46,418 $25,644 





GENERAL INVESTMENT NEWS. 


Baltimore & Ohio Southwestern.—The first fiscal year of 
the Baltimore & Ohio Southwestern Railroad Company does 
not end until June 30, 1891, at which time full detailed reports 
ie be published, The results for the calendar year were as 

ollows: 














1889. 1890. 
a $2,177,957 $2,329,445 
ONSTAGE CERPORSOS..ccccccccccccccccccce 1,499,648 1,517,793 
Net carnings......cccccecs pedeoveaseseses $678,309 $811,652 
TaxXes ANd ASSCSSMENES.......cceceeccccce 53,788 54,000 
PD. .ccensonsenenee ee ee $624,521 $757,652 


After paying taxes and fixed charges there was applicable 
to the payment of interest on the first preferred income bonds 
for the year 1890 an interest of 4 per cent (being $20,060), and 
the same was declared, payable in New York and London, on 
the 25th day of March, 1891, of which formal notice will be 
given. 

There has been a loss in through business, but an increase in 
the volume of the local of about 20 per cent. There has been 


added to the equipment for this year about 1,000 freight cars 
and 27 locomotives, 
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Boston & Maine.—The report for the quarter ending Dec. 
31, the first quarter of the fiscal year, is as follows: — 

















—Quarter end. Dec. 31. 
eR ee 3,583,942 3,779,051 
Operating CXPeCNses ............--. 2-0 eee eee eeeeees 2,319,340 2,553,889 

Wet CRT oo ones ccccescecccoccsoccescecescees 1,264,602 1,225,162 
Ee Fis ccivccicepencctaces cccnececsspéconesess 62,441 80,833 
DT) To. . cnipeaedbbens bevebseoneee 1,327,043 1,305,995 
Interest, rentals and taxes...................----- 1,009,312 958,503 
i inte ctsmunaneapesannadddaseausennded 317,731 347,492 
Called Bonds.—The following bonds have been called for 


payment: 

BEECH CREEK R. R. Co. CAR TRUST to be paid on and after 
March 1, 1891, at the offices of the Knickerbocker Trust Com- 
pany, 234 5th Av., and 18 Wall St., New York, on and after 
which date interest upon said certificates will cease; 32 cer- 
tificates of $1,000 each. 

Nos. 4, 17, 21, 24, 25, 55, 69, 70, 84, 89, 97, 103, 116, 119, 120, 131, 
133, 135, 137, 146, 160, 162, 180, 198, 208, 211, 236, 244, 247, 252, 
254, 259. 

22 certificates of $250 each. ' 

Nos. 263, 265, 268, 273, 288, 292, 293, 297, 304, 314, 317, 318, 330, 
332, 344, 360, 371, 377, 382, 402, 403, 413. 

NORTHERN PaciFic.—General second mortgage 6 per cent 
bonds dated 1883, due Dec. 1, 1933. The numbers of 97 of 
these bonds drawn for the sinking fund will be found in the 
advertising columns of to-day’s CHRONICLE. They will be paid 
at 110 and accrued interest upon presentation at the Farmers’ 
Loan & Trust Company, interest ceasing April 1, 1891. 

CITY OF SAN FRANCISCO.—Central Pacific R. R. Bonds Nos. 
316 and 320 to 340 broth inclusive, and Western Pacific R. R. 
bonds, Nos. 202 to 214 both inclusive, to be paid on presenta- 
tion at the office of the City Treasurer in San Francisco, in- 
terest ceasing February 16, 1891. 


STATE OF MIssoURI.—The 5-20 year 314 percent bonds, dated 
March 15, 1886, to be paid at the National Bank of Commerce 
in New York on March 15, 1891, bonds numbers 1 to 650 in- 
chlusive. 

Canton Company (Baltimore).—President Brooks, of the 
Canton Company, gives notice that $40,000 will be expended 
for the purchase of shares of its capital stock. All offers to 
sell received before noon on March 2 will be considered. The 


stock when purchased will be canceled, in accordance with: 


the charter. 


Chicago Burlington & Quiney.—The directors of the C. 
B. & Q. reduced the quarterly dividend to 1 per cent, or at 
the rate of 4 per cent per annum, They made the next divi- 
dend payable March 16, to stockholders of record at the close 
of business February 19. The books remain closed from Feb- 
ruary 20 to 28 inclusive. The action taken is conservative and 
must commend itself to stockholders. 


Chicago St. Paul Minneapolis & Omaha.—The results for 
the year 1890 are given in our editorial columns to-day in the 
Financial Situation.” 


®-Cincinnati New Orleans & Texas Pacific. — The di- 
rectors met on Monday in Cincinmati, and referred the ques- 
tion of a dividend to a committee, weno will examine into the 
whole situation and report. President S. M. Felton, Calvin 
S. Brice, M. E. Ingalls, W. P. Anderson, Alex. McDonald 
and W. A. Goodman were present. 


Covington & Macon—Richmond & Danville.—The bond- 
holders of the Covington & Macon Railroad met at Baltimore on 
the 14th, and by a bend vote agreed to a lease of the property 
to the Richmond & Danville and Georgia Central. The terms 
are for the lessees to give 414 per cent jointly gua-anteed gold 
bonds in exchange for the present 6 per cent bonds and ac- 
crued interest, the lessees to take charge of all litigation. The 
total issue of new bonds is to be limited to $2,200,090, which 
will give funds for improving the property after taking up the 
outstanding bonds and paying accrued interest and other 
floating debt, 

Kansas City & Southern.—The legal notice of the sale of 
this road at Kansas City, April 21, in foreclosure of the 
mortgage of 1883, will be found in our advertising columns. 
The road is in operation from Kansas City to Osceola, 111 miles. 

Lake Shore & Michigan Southern.—The earnings and 
fixed charges for the quarter ending Dec. 31, and the calendar 
year, were as follows: 

—Quar, ending Dec. 31.~ — 
1889. 








ear. 

_ 188 390. 1889. 1890. 

$5,495,590 $5,676,837 $19,437,197 $20,865,760 
3,591,316 3,525,857 12,353,037 13,724,579 


$1,904,274 $2,150,980 $7,134,160 $7,141,181 
146,642 177,08 


Gross earnings...... 
Operating expenses 





Net earnings.... 





Other income........ 77,082 382,541 498,758 
ee $2,050,916 $2,328,062 $7,516,70L $7,639,939 
Int.,taxes, rent.,&e. 1,137,903 1,117,293 4,300,427 4,339,396 








$913,013 $1,210,769 $3,216,274 $3,300,543 

Laclede Gas.—A press dispatch from St. Louis, Feb. 19, 
said: ‘‘The biggest deal in electrical companies ever effected in 
the West was completed yesterday. Three million dollars 
was the amount paid by the Laclede Gas Company to pur. 
chase all of its rivals in electric lighting, and secure complete 
control in St. Louis. Emerson McMillan, President of the 
Laclede Gas Company, announced that the company has pur- 
Chased the Municipal Electric Lighting Company and the 


Missouri Electric Company. For the former $2,000,000 was 
paid and for the latter $1,000,000 was given.” [These amounts 
will be paid by an exchange of securities. ] 

Louisville, New Albany & Chicago.—From official sources 
the CHRONICLE has the following statement in advance of the 
annual report : 





1889. 1890. 
GOCE CAFMINGS. ....2002cccccccccccccccccccccess $2,521,706 $2,630,132 
ee MD cicadoumececthesscoccacsaces 1,660,171 1,712,955 
ST nincinutuncnucesenmedneeneeiaeind $861,535 $917,177 
Surplus over all charges. ...................... $101,399 $110,098 


During the year there has been expended on the construc- 
tion and improvement account about $1,000,000. There has 
been purchased 500 new flat cars and 25 furniture cars and 21 
new locomotives ; 8,000 tons 67-lb. steel rails have replaced 
the old 42-lb. rails ; 500,000 new ties have been laid; 10,000 
car-loads of ballast have been put in the roadbed and a large 
amount of work done in strengthening the bridges and put- 
ting the property in goodcondition. The floating debt is now 
in the neighborhood of $1,500,000,of which amount $987,600 was 
inherited from the old management. No facts in relation to the 
rumored negotiation with the Lake Erie & Western are given 
out, and the published reports concerning the placing of bonds 
to furnish this company $1,500,000 cash are denied. The alle- 
gations in the suit brought by Mr. W. S. Alley have teen pro- 
nounced unfounded by the officers of this company in their 
interviews with the reporters. It is generally believed that 
negotiations are pending for some sort of an alliance or traf- 
fic arrangement with Lake Erie & Western or the Richmond 
Terminal system, but nothing official can yet be obtained. 

President Breyfogle was in New York this week, and said 
to a reporter in regard to the Alley suit: ‘‘ The charges are 
entirely fictitious and sensational. The question of issuing 
new stock has never been considered. The report may grow 
out of the fact that the company has in its treasury $2.500,000 
general mortgage 5 per cent bonds which it may sell. The 
question of a receiver has never been thought of, and security 
holders need not be alarmed over these sensational reports, 
because the road has never been in better shape. Its earnings 
are increasing, the management is largely interested in the 
stock, and is doing its best to operate the road in the interest 
of its owners.” 


Minneapolis & St. Louis.—A plan of reorganization has 
been proposed by Mr. Thos. Denny, and as soon as Mr. Olcott 
of the Central Trust Company is well enough to be at his 
desk again, it is expected that this plan will be put forward 
and accepted by most of the bondholders. Until it isso put 
forth it seems premature to give space for its details. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 
ALBEMARLE, N,. C.—Court house bonds are proposed. 
ATHE.S, GA.—$200,000 bonds for public Improvements are proposed. 
BURKE, NORTH CAROLINA.—New bonds are to be issued. 
CHAMBERSBURG, Pa.—$21,000 water 4 per cent bonds are to be issued. 
CHEYENNE, Wy.—#88,(00 water funding bonds; $60.000 viaduct bonds; 
$65,000 water bonds; all six per cent, and due in 30 years. Bids 
— = Daten by Frank Dana, City Clerk, Cheyenne, Wy., till 
are ° 

CHICAGO, ILL.—$500,000 5 per cent 20-year “‘ South Park” bonds. Bids 

will be accepted till March 11 by H. W. Harmon, Rookery Building, 
icago. 

DEKALB CounTY ALA.—$30,000 court house bonds are proposed. 

FAIRMOU.T, W. Va.—School bonds are contemplated. | 

GREENVILLE, NORTH,CAROLINA.—New bonds are authorized. 

HARNETT CounTr, N. C.—New bonds are proposed. 

HASTINGS, NEB.—£15,000 sewer 5 per cent 20 year bonds. Bids will be 
received till March 9 by H. C. Haverly, city clerk. 

Hrokory, N. C.—$20,000 water works bonds are proposed. 

LEAKESVILLE, N. C.—New bonds are authorized. 

LINCOLNVILLE, N. C.—Water works bonds are contemplated. 

MADISON, Town, N. C:\—New bonds for street improvements are con- 
templated. 

MARLBOR UGH, Mass.—$109,000 sewer bonds are contemplated. 

Moore Country, N. C.—$15,090 funding bonds are —- 

MORRISTOWN, TEN :,—$50,000 new bonds are proposes 

NEW BERNE, N. C.—$75,000 bonds are proposed. 

NORTHAMPTON County, N. C.—Jail bonds are oes 

OWE sBORO, Ky.—$15,000 4 per cent 20-year hospital bonds are offered 
by the Mayor. ; 

PARSONS, K \N.—$30,000 railroad aid bonds are proposed. 

PERSON County, N. C.—New funding bonds are contemplated. 

ULSTER County, N. Y.—$298,220 bonds have been authorized. 

Utica, N. Y.—+150.000 bonds are contemplated. 

WALTH aM, Mass.—$300,000 4 per cent sewer bonds are proposed. 

WILM'‘NGTON, DEL.—30,000 4 per cent refunding bonds are offered to 

bidders till Feb. 4. 

RAILROAD AND MISCELLANBOUS COMPANIES. 
ToLtrepo & OHIO CENTRAL R. R.—Stock has been increased to 
$3,000,000. 

Ohio Valley.—The reported sale of this road to the Hunt- 
ington interest is confirmed; the details are not completed. 
It is understood the bonds are to have a guarantee. The Ohio 
Valley Roadruns from Evansville to Princeton, Ky.. 100 miles, 
where it intercepts the Chesapeake Ohio & Southwestern. 
The new arrangement will make a line from Evansville to 
Memphis. It crosses the Ohio River by transfer steamer, but 
it is believed the new management will result in the construc- 
tion of a bridge above Evansville for the Ohio Valley and 
Evansville & Chattanooga Road, via Henderson and Bowling 
Green, now being surveyed. 

Oregon Improvement.—The managers of the Oregon Im- 
provement Company are arranging its affairs. The company 
offers to its shareholders the privilege to subscribe to 34,000,- 
000 of its 5 per cent consolidated gold bonds, the proceeds of 
which are to be used to pay off the floating indebtedness and 
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complete the construction and improvements now under way, 
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It is also intended by the company to avail itself of a provision 
in its first mortgage by which the bonds may be redeemed at 
106 upon sixty days’ notice prior to any coupon day, and this, 
it is expected, will be done before July 1. The company also 
pro to retire the remainder of its outstanding preferred 
stock, amounting to $700,000. By these two operations only 
two classes of securities will be left outstanding, namely, the 
consolidated mortgage bonds and the common stock. The 
company shows for the year ended November 30, 1890 : 








CE, .. .ncocwoscncccccoresccosssensecesoseesecsseee $750,000 
ERSSBOSS OR GEESE MROTEGARD, G6... cccccccccccccscccccccceccesosces 350, 
a a ee $400,000 
Dividend on preferred stock. .................22ce-eceee $70,000 
Interest on mortgage floating debt..................-.. 60,000 
Interest on consolidated bonds.................0. -.200-- 40,000 
——-_ 170,000 
Balance for common stock, say 3 per cent.................... $230,000 


Pittsburg Shenango & Lake Erie.—The following is a com- 
tive statement of earnings and operating expenses of the 
ittsburg Shenango & Lake Erie Railroad and the Pittsburg 
Butler & Shenango Railroad for years ending December 31, 
1890, and 1889: 





1889. 1890 
Gross earnings— ¥ $ 
EES een awenes 155,376 160,497 
i d:dendieeheedemesingdebeeinhneat 66,378 88,238 
AL AA ATLL NE CT ,163 4,593 
ali a a ta ait anche climes 935 5,182 
I EE OTe 8,284 3,73 
EN ee ee ee 239,138 262,293 
OCmePREIS SEBORSNS.. ....cccccccosececccccecs 149,848 158,547 
EL a EN 89,290 103,746 


Railroads in Massachusetts.—The results for the quarter 
and six months ending Dec. 31, 1890 and 1889, were as below 
iven, compiled from the reports made to the Massachusetts 
ilroad Commissioners : 
BOSTON & ALBANY. 
-Or- ending -" 31.—~ -—Sizx mos, end. Dec.31.~ 























» 890. 1889. 1890. 
Gross earnings ianniil $2,378,277 $2,374,035 $4,766,510 $4,743,515 
Operating expenses. 1,582,533 1,625,550 3,096,544 3,049,183 
Net earnings.... $795,744 $748,185 $1,669,966 $1,694,332 
Rentals, int. & taxes 693,745 718,842 912,444 931,154 
I $101,999 $29,643 $757,522 $763,178 

FITCHBURG. 

—Quar. end, Dec. 31.— —-Six mos. end. Dec. 31.—~ 

1889. 1890. 1889. 1890. 
Gross earnings. ...... $1,812,942 $1,779,105 $3,453,721 %3,524,556 
Operating expenses... 1,239,084 1,294,122 2,302,116 2,399,761 
Net earnings..... $573,859 $484,983 $1,151,605 $1,124,795 
DO Eicivces eendadee wiedenanec 17,697 19,233 
eee $573,859 $484,983 $1,169,202 $1,144,028 
Int., rentals & taxes. 350,131 340,413 649,523 665,951 
cians ies $223,728 $144,570 $519,679 $478,077 


Railroads in New York State.—The results for the quarter 
and six months ending Dec. 31, 1890 and 1889, were as below 
given, compiled from the reports made to the State Railroad 
Commissioners: 

MANHATTAN ELEVATED. 
—Quar. ending Dec. 31.— —Six mos. end. Dec. 31.—~ 
1889 188 90 


. 1890. . . 
Gross earnings...... $2,452,840 $2,623,216 $4,528,731 $4,817,619 
Operating expenses. 1,228,104 1,246,030 2,417,250 2,381,174 





Net earnings.... $1,224,736 $1,377,186 $2,111,481 $2,436,445 
Other income....... 21,500 21,500 43,000 43,000 





$1,246,236 $1,398,686 $2,154,481 $2,479,445 
477,170 599,897 978,352 1,190,739 






































SE $769,066 $798,789 $1,176,129 $1,288,706 
ROME WATERTOWN & OGDENSBURG. 
—-Quar. ending Dec.31-—~ —Sixmos.end. Dec.31.~ 
. 889 1890. 1839. 1890. 
Gross earnings...... 976,224 $959,609 $2,040,257 $2,069,239 
Operating expenses. 513,348 529,739 1,088,927 1,136,079 
Netearnings.... $462,876 $429,870 $951,330 933,160 
Other income....... 8,116 6,797 18,000 . 15,864 
Total ............ $470,992 $436,667 $969,330 $949,024 
Int., rent. & taxes... 259,055 272,330 510,192 9316 322 
Surpivus.......... $211,937 $164,337 $459,133 $402,702 
WESTERN NEW YORK & PENNSYLVANIA. 
—Quar. ending Dec.31.—~ —Six mos. end. Dec. 31.~ 
1889. 890. 1889. 1890. 
Gross earnings....... $903,938 $902,628 $1,939,210 $1,886,955 
Operating expensc-.. 655,467 644,283 1,489,956 1,269,264 
Net earnings ....... $248,471 $258,345 $449,254 $617,691 
EEE bccecesce 8 | sencee 3,505 1,161 ” 3,505 
Total income........ $248,471 $261,850 $450,415 $621,196 
Int., rentals & taxes. 163,186 148,221 532 651 300/300 
Surplus .........- $85,285 $113,629 $117,764 $320,336 


OGDENSBURG & LAKE CHAMPLAIN. 
—Quar.ending Dec.31.— —Six mos.end. Dec.31.~ 
1889 1889. 1 














, 1890. ¢ 90. 
Gross earnings... ... $211,254 $215,175 $420,993 $448,108 
Operating expenses 141,385 151,801 274,249 310,294 
Net earnings. ... $69,869 $63,374 $146,744 $137,814 
Other income. ...... 7,242 848 20,936 5,448 
Total .... oerecece $77,111 $64,222 $167,680 $143,262 
Int., rentals & taxes 66,238 64,195 132,705 128,324 
Surplus......... $10,873 $27 $34,975 $14,938 








Richmond Terminal—Pennsylvania RR.—Vice-President: 
Thomson,of the Pennsylvania,had a conference with Mr. John. 
H. Inman,of the Richmond Terminal. The Terminal desired to. 
have a through service from Jersey City to the Richmond & 
Danville tracks in Washington, so as to run its own Pullman 
vestibuled trains right through from here to Atlanta and New 
Orleans. The Terminal officers also wanted fast freight trains 
run on the Pennsylvania in connection with its own freights, 
so that perishable goods might be taken through from the sec- 
tion which its roads cover to the East. It is understood that 
everything was satisfactorily arranged,and that the vestibuled 
trains from Jersey City and the freight service will be put on 
as soon as the managers of the roads can get down to details, 


Rio Grande Southern.—This road, which is being con- 
structed in Western Colo by parties identified with the 
Denver & Rio Grande, is complethd and in operation from 
Dallas, Col., on the D. & R. G., south to Telluride, 46 miles, 
and the results are already fulfilling the expectations of its 
projectors. The road is to be continued south, and will join 
the D. & R. G. again at Durango, giving a total length of 
about 180 miles. Five miles on the southern end, from Dur- 
ango to the Porter Coal Fields, are also completed, and the 
entire line will-be in operation during the coming summer, 
The road will open up rich agricultural and mining regions, 
and will be an important feeder to the Denver & Rio Grande. 
The mortgage provides for the issuance of 5 per cent gold 
bonds at the rate of $25,000 a mile, the bonds to be issued only 
as follows: Upon the completion of line from Dallas to Tellu- 
ride, 46 miles; upon the completion of line from Telluride to 
Rico, 30 miles, and on the remainder of line from Rico to 
Durango, about 100 miles, the bonds may be issued upon 
completed sections of 25 miles. The issuance of the bonds is 
also made dependent upon the ownership of a certain amount. 
of equipment on each section. 


St. Louis Arkansas & Texas.—During the past year the 
road was in the hands of receivers. A reorganization was 
effected by a committee in New York, of which F. P. Olcott 
was Chairman, and the new securities will probably be de- 
livered in March proximo. 

Mr. S. W. Fordyce, the Receiver, writes: ‘‘The large ex- 
penditures of the past year were made up in building new class 
‘‘A” iron bridges, peplacing old iron rails with new steel 
rails, ballasting with stone and gravel a considerable portion 
of the road, the building of new depots, section houses, coal 
chutes, and many other improvements, such as raising banks 
in river bottoms, so as to put the line above high water. All 
these things were charged to operating expenses, so that tak- 
ing out these large expenditures our net earnings in actual 
operation of the road would have been about $1,000,000. 

‘*T send you this explanation because the figures given in 
your form were taken from the Auditor’s books, in which the 
permanent betterments and improvements have been com- 
piled with the actual operating expenses, and not kept separ- 
ate as they perhaps should have been.” 

Year ending oo 


Ine. or Dec. 


Gross earnings.............. $3,876,285 $4,102,142 Inc. $225,857 


3 
*Operating expenses....... 3,289,226 4,844,124 Ine. 1,554,897 
Net earnings...... . $587,058Def.$741,98L Dec. $1,329,040 


* Betterments and extraordinary expenses (included in operating ex- 
penses above) were $1,464,902 in 1890, against $363,506 in 1889. 

Savannah Americus & Montgomery.—There are now in 

operation 190 miles, extending from Lyons, Ga., westerly to 
Omaha on the Chattahoochee River. The line is in course of 
construction from its present western terminus to Mont- 
gomery, Ala., a distance of 80 miles. Of this, twenty miles 
of track have already been laid, and it is expected that the en- 
tire line will be completed by the time the steel draw-bridge 
across the Chattahoochee River, now under construction, is. 
completed, which will be about July of the present year. 

The earnings for the last six months of 1890 on the 175 
miles operated were $259,425 gross and $119,564 net, against 
135 miles operated, $99,244 gross and $48,057 net in the corre- 
sponding period of the previous year. Through trains are now 
run via this road between Savannah and Birmingham in con- 
nection with the Central of Georgia system. 


Shepaug Litchfield & Northern.—This Connecticut road 
has passed into the control of the New York & New England 
and officers have been elected, half of whom represent the 
New York & New England and half the Housatonic Road, 
The road runs from Litchfield, Conn., to a junction with the 
ee mg Road at Hawleyville, a distance of about thirty- 
two miles. 


Westinghouse—Thomson-Houston.—At Pittsburg, Feb. 16, 
Mr. George Westinghouse, Jr., attended a meeting of the 
board of directors of the Electric Company. He said that 
‘‘the only understanding that exists between us and the 
Thomson-Houston people is as far as relates to certain patents 
in which we are mutually interested. There will not be any 
consolidation of interests of the two companies other than a 
working agreement having reference to the joint use of cer- 
tain patents.” 

According to a statement prepared for —— by Mr. 
Westinghouse, he reported to the board that about 37,000 
shares had been taken out of the 40,000 required, and that 
‘‘ parties in the East had guaranteed to take 5,000 shares in 
addition, with the Hinge cae that from 5,000 to 10,000 more 
would be placed.” The time for receiving subscriptions wa; 
extended to the last day of the month, 
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Dre Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Feb. 20, 1891. 


General W. T. Sherman died on Saturday last, and on the 
occasion of his funeral, Thursday, business was partially sus- 
pended and the Exchanges were closed at noon. Heavy rains 
and melting snows have caused destructive floods in Western 
Pennsylvania and in the adjacent sections of Ohio and West 
Virginia. The city of Pittsburg has been partially submerged. 
Heavy snows in the Northwest are regarded as seasonable 
and calculated to improve the prospects for the next crop of 
wheat. General trade moves along at a steady rate, but 
profits are small, and it cannot be said that there is much 
animation in mercantile circles. Speculation has been rather 
sluggish except in the Cotton Exchange, where the dealings 
were active, attended by considerable fluctuations in prices. 

Lard on the spot was dull of sale and prices declined; but 
to-day there was a partial recovery and a fairly active mar- 
ket, closing at 5°55c.@5°60c. for prime City and 6c.@6°021éc, 
for prime Western, with refined for the Continent quoted at 
6c.@6°30c. The speculation in lard for future delivery was 
dull at drooping prices until toward the close of yesterday. 
To-day prices were quite buoyant on a demand to cover con- 
tracts, prompted by the rise in corn, which will probably 


cause a very small production of lard for some months to 
come. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 
March delivery......... c. 5°93 5°92 5°90 589 590 6°03 
April delivery.... ...... ec. 6°02 6:00 5 99 5°98 5°98 6°10 
May delivery.... ....... c. 6:07 6'06 6°05 6°04 6°O1L 6°15 
June delivery... ........c. 6°20 6°19 619 616 615 #4628 
July d-livery ..........c. 630 629 630 628 630 6°40 
August delivery....... Cc. 6°43 6°40 6°41 6°40 640 6°51 


Pork has declined, but closes more active, the sales to-day 
aggregating 500 bbls.; quoted at $9@$9 75 for old mess, $10 50 
@$11 for new mess, $9@$9 50 for extra prime and $11 50.@$13 
for clear. Beef was steady; extra mess, $6 75@$7 25; packet, 
$8@$8 50; family, $9@$10 per bbl.; extra India mess, $18@$15 
per tierce. Beef hams quite active; recent sales are 1,000 
bbls.; quoted at $i3 50@$13 75 for new per bbl. Cut-meats 
have been dull, but to-day were fairly active, the sales includ- 
ing 25,000 lbs. pickled bellies, 12@10 lbs. average, at 5@ 
5 1-16c., closing quoted as follows: pickled bellies, 444@5c.; 
pickled shoulders, 3°4@4c., and hams 7144@734c. Smoked 
shoulders, 5@5!4c., and hams 8%4@9c. Tallow is in fair de- 
mand at 45gc. Stearine is quoted at 6144@6%{c. in hhds. and 
tcs., and oleomargarine 5 11-l16c. Butter firmer at 23@3lc. 
for creamery. Cheese is firmer at 914@1lc. for State factory, 
full cream. 

Coffee on the spot is slightly firmer at 1734@17%c. for No. 7 
Rio, and to-day there was rather more doing, the sales includ- 
ing 5,700 bags Santos, part at 18 11-16c. for No. 6, with consid- 
erable lots of mild grades. The speculation in Rio options 
has been more active, astrike in Rio being an element of 
strength to early deliveries toward the close of to-day’s busi- 


ness. The close was firm, with sellers as follows : 
February....... Re eee | BEE coe oc ccock Fees | ARM, 2 cccecccs 15°75e. 
sccecoes as Bee FOOD ccc cccses 16°5Ce. | Septemvder...... 15°35e. 
BE cto 00-00 4s BT Os EEE c céascccene 16°05c. 


—showirg an irregular advance for the week, most decided 
for the spring months. 

Raw sugars are quiet at 51¢c. for fair refining Muscovado, 
and 5°4c. for centrifugal, 96 dez. test, the sales to-day includ- 
ing the latter grade at 3!4c., c. f. i.; refined sugars were also 
quiet at 6°gc. for crushed and 6c. for granulated. The tea 
sale on Wednesday embraced a fair opening, and went off at 
easier prices for greens; but blacks were steady. 

There is a better export demand for Kentucky tobacco, 
but at prices below the views of holders, and not much busi- 
ness has been done. Seed leaf continues to move off freely, 
and sales for the week are 2,480 cases as follows: 150 cases 1888 
crop, Pennsylvania seed, 13c. to 14c; 420 cases 1889 crop, 
Pennsylvania seed, 10c. to 13c.; 210 cases 1889 crop, Penn. 
Havana, 18c. to 30c.; 100 cases 1889 crop, New England 
Havana, 10c. to 50c. ; 200 cases 1889 crop, Wisconsin Havana, 
8c. to 12c.; 100 cases 1889 crop, State Havana, 14c. to 2ic., and 
how oo” sundries, 7c. to 35c.; also 900 bales Havana, 70c. 

() 5. 

Refined petroleum is quoted at 7°50c. in bbls., 9°65c. in 
cases and 4'95c. in bulk; naphtha 7c.; crude in bbls. 7:10c. 
and in bulk 4°55c. Crude certificates have declined, owing 
to the striking of new wells near Pittsburg, and closed at 
7644c. Spirits turpentine is easier at 4044c.@401gc. Rosins 
are steady at $1 421¢a@¢1 471¢ for strained. Wool in fair re- 
quest at steady prices. Hops somewhat unsettled. 

On the Metal Exchange business has been quiet. To-day the 
sales of Straits tin embraced 25 tons for the last half of 
March at 19°90c., and quoted at this price for May. Ingot 
copper is nominal at 14\4c. for Lake and 11\4c. for G. M. B. 
Domestic lead closes steady at 4°35c. From the interior iron 
markets some improvement in the demand is reported ; Gre 
forge sold at Pittsburg at $14@$14 50. and Bessemer at $16. 
The strikes of the coal and coke miners continue, and it is esti- 
mated that 28,000 men are now idle, 


COTTON. 
FRIDAY, P. M., February 20, 1891. 
THE MOVEMENT OF THE CROP, as indicated by our telegram, 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 124,254 bales, 
against 135,735 bales last week and 160,848 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
5,682,496 bales, against 5,285,861 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 396,635 bales. 





























Receipts at— Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 2,790 1,392; 2,378; 1,081; 1,888 1,636) 11,165 
El Paso, &C...|  ------|  -eeee2|  eeeeee|  ceeeee|  ceeeee | 708 708 
New Orleans...| 5,212 6,513) 8,761! 3,993 3,698 3,938) 32,115 
Mobile.......... 1,335, 1,247) 1,250, 568) 1,024 621) 6,045 
EE gee Oren Ee Eee ree: mn Beer | 41 Al 
Savannah ...... 3,060 3,602) 3,546) 4,196 2,602 2,934) 19,940 
NS EES EEE EO SEER, Cay Tie me | 3,874) 3,874 
Charleston ..... 2,345) 2,281 769| 1,565 661) seneni 7,621 
IIE + -cccnudh | custieal --eameibal’- quayeel, .eseanis | 50 50 
Wilmington .... 310 310 537 596 554, 558) 2,865 
IED ccieuel gecactl abemen ‘daquued - sceens 63 63 
Norfolk......... 1,563 2,799) 1,886 2,719, 1,365 1,829) 12,161 
West Point...| 1,220 678 594 451 777 | 1,557| 5,277 
PINE natidcal ‘dnssmed. Saeetel tesduel eeseud | 9,349) 9,349 
New York...... 1,080; 1,056} 1,326} 1,197) 1,087, 627| 6,373 
ee 524 477 589; 1,135 607 667; 3,999 
IB iincccdl | <cecedh  ccacse eee eee ee | 988 988 
Philadelph’a,&c 215 522, 150 65 285) 383} 1,620 
Totals this week} 19,654! 20,877 21,786) 17,566) 14,548 29,823)124,254 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night. compared with last year. 



































; 1890-91. 1889-90. Stock. 

oe This \Since Sep.| This (Since Sep 

oe Week. | 1, 1890. | Week. | 1,1889.| 189? one 
Galveston ...! 11,165! 877,799} 8,520) 794,626) 63,343) 38,559 
El Paso, &c. 708! 21 997] 1,797/ 19,819) ......] «aes. . 
New Orleans.| 32,115 1,681,408) 24,906 1,768,291| 347,207) 280,649 
Mobile......| 6,045) 257,205) 2,850) 230,163) 44,149) 23,629 
Florida...... 41) $4,327} 412) 25,044) | fens 
Savannah... ptepetate 937,933 9,729, 875,465 75,662 39,719 
Bruns.,&¢.| 3,874, 162,777) 2,369, 153,434 5,298' 10,100 
Charleston ..| 7,621) 403,886) 1,475) 302,681| 38,097) 24,855 
P. Royal, &¢ 50 Geet casece i oe reer . 
Wilmington .| 2,865 172,092 701; 128,240' 17,553 10,938 
Wash’tn,&e 63 3,675 7 at 80s s «eanndl.. . eomens 
Norfolk...... 12,161} 534,826) 4,253) 372,579) 43,573) 38,653 
West Point.) 5,277) 285,389) 6,702) 302,892 1,296} ..... . 
NwptN.,&c| 9,349 77,436 967) 45,345 8,714 5,151 
New York...| 6,373) 78,950) 4,967, 83,143) 131,660) 124,919 
Boston......| 3,999} 70,938 3,948, 58,050} 15,000; 10,900 
Baltimore. .. 988) 46,067| 5,198) 65,260 9,055 4,571 
Phil’del’a, &c| 1,620) 35,526) 4,397) 55,334 6,361) 22,242 
Totals. .. ..|124,254 5,682,496} 83,218 5,285,861; 806,968) 634,885 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1891. 1890. 1889. 1888. 1887. 1886. 

Galv’ston, &c 11,873 10,317 11,979 4,054 5,814 6,320 
New Orleans) 32,115) 24,906) 28,736) 27,160; 38,526) 34,502 
Mobile....... 6,045 2,850 4,060 1,762 3,993 4,440 
Savannah...| 19,940 9,729 9,474 6,742} 11,774) 12,622 
Charl’st’n,&c 7,671 1,475 3,615 7,640 6,485 6,208 
Wilm’gt’n,&e 2,928 708 833 1,861 880 674 
Norfolk...... 12,161 4,253 9,676 9,185 7,792 9,000 
W’t Point, &e, 14,626 7,689 13,693 6,849 5,742 5,763 
Al' others.... 16,895; 21,291 14,284 7,771 14,047 13,338 
Tot.this week) 124,254 83,218 96,350 69,024 $5,013 92,867 
Since Sept. 1. 5682,496 5285,861)4832,734 4835,897 4776,234'4536,847 





The exports for the week ending this evening reach a total 
of 149,614 bales, of which 85,557 were to Great Britain, 7,137 
to France and 56,930 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 




















| Week Ending Feb. 20. | From Sept. 1, 1890, to Feb. 20, 180% 
Boporte Exported to— | Exported to— 
from— | Great | | Conti-| Total | Great | | Conti- 
'Brit’n, France) nent, | Week. | Britain. France) nent, | Total. 
Galveston.....' 8,286 1,084/ 9,370 446,253 24,933 96,003) 567,189 


New Orleans... 24,101 5,271 4,967 34.339 594,500 321,911 407,701 1,324,112 























Mob. &Penc’la ...... an Bere Pe: | 74,867) ...... I caashai 74,367 
Savannah.....| ...... eee 15,068 15,068, 115,320 37,637, 396,862) 509,519 
Brunswick.... 5,579) ...... | alte | 5,579 96,857) ...... 18,180] 115,037 
Charleston.... 3,880 ...... 18,645, 17,525) 112,895) 16,330) 183,222) 312,447 
Wilmington...) ...... = | 6,300 6,300, 79,428 1,647) 63,180) 144,255 
Norfoia........ > | 1,650, 2,360; 218,647! 11,549, 38,950) 269,146 
West Point..../ 10,077) ...... | 2,575) 12,652) 120,264 ...... 27,106, 147,370 
N’port Nws, &c 14,035) ae | ceeses | 14,035) 52,746) 2.0...) cecereee 52,746 
New York..... | 12,100) 1,856, 6,863, 20,819, 279,280, 25,28(| 126,213! 430,773 
Boston........ I ascotses | 110) 6,649; 113,635) ...... 4,331! 117,966 
Baltimore......) 250) ....... 4,439 4,689) 45,006) 11,033; 49,297) 105,336 
Philadelp’a,&e| ......) ...... | 229) 229) 13,771) ...... 1,884; 15,655 
Weta... 00600 85,557, 7,127) 56,930 149,614 2,362,969 450,320 1,372,929 4,186,218 
Total, 1889-90.| 74,879) 5,605) 28,260 108,744 2,254,445 437,172 1,231,846 3,923,463 
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In addition to above exports, our telegrams to-night also THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not following comprehensive table: 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 2) pH rs 4 = 4 iz a be 
Carey, Yale & Lambert. 24 Beaver Street. iy os Ones OPe ovre oye ayes ores & 
— Blg-|Saem Saad Gaon Soak Gaae Sera! wy 

@ mn © a) 3 
On Shipboard, not cleared—for S| Se) eas Sh & Ba 2 522s Ser Fess qust 
° me -~ eS ~ - 
Feb. 20 al— Leaving | 3) a8 (SeSs Sess Me Ss Pes Fes, Py s4| BE. 
Great | p, Other | Coast-| Forai Stock, malie|: BSo : BSey BS : BSF : ESe : Ss] G 
Britain, |*""| Foreign) wise. es SSE; ar. i are jars | Are ' APS } are Bee. 
e & om! > @° i. ’ @: ‘ e° ° ; @: . @: . 
New Orleans...| 21,185 | 14,726 | 31,843, 1,480, 69,234) 277,973|%|44/: 8:7 :8:n 38:5 : 2:5 :8:a ; 8:6] 7 3 
Galveston... ..| 17,318| None.| 1,290) 4,245| 22,853| 40,490/6/S3]:c: tai Simi ae ia: ! iam: ! tei? 3 
Savannah... .. 9,500 | None. | 10,700 | 3,500) 23,700 51,962 | S| FF]: &: ©: | t+ Os | + @ ' oO: ' OF 2 
Charleston .. .. 1,000 None.) 9,000) 700 | 10,700 27,397 ; 
Norfolk. 7-27] aB000 | None: | 3000/2000) ono06| 193738] | odue ate! aeow io? 758 25] oie 

a ’ yone. ; ’ ° 5,: ‘ Da et oe baad = De ~The <i ae oOo mis 
New York...... 1's00| 1.200) 2'400| None.| -5:400| 126:260| $| 2 Exws pues Bore SURE Rees oees| §se 
Other ports....| 10,000! None.| 7,000. None. 17,000 46,277 = = ses E we Bus - ee £ 2 Es ear 

| — Pesn "esk "eon Fest geos “oo! : 

Total 1891.../ 82,803 | 15,926 | 66,233 | 11,925 | 176,887| 630,081/ 8] S| =° Bor 3° non AS? po | B& 

Total 1890...| 72,973 2,403 86,638 14,389 176,403/| 458,482 > > > > > - 

Total 1889...| 66,876 6,307 41,488 | 16,020 | 130,691! 753,851 | 4, 2 2 2 an 8 2 oe oe 2 2 5 

_ : : . - DI! o Po7 a0 3% 66 3% om 3% HN 7 m= se 

The speculation in cotton for future delivery at this market} %/"~| |e: Jer: Te: fer: tes: le:ld 
opened the week under review depressed in tone ; prices gave | 5|~S| wnSn wanda oo So Sop a.00 a % Sop 5 
way till about noon on Wednesday, attended by fitful and|°}] SC] 253 2O2°R WITH 2GON DBHOH BHOW]* 

° ° . ° . oo wo Nf © FO COC #O 1 FPF SS WD W 
somewhat irregular recoveries from time to time. Liverpool > > b> > > — 
declined, Manchester was dull, the port receipts were compar- > es < Oe < ee < oo < pact 4 pepe 4 
atively large ; the same was true of the interior movement, | ©! Qo} Nr BOR @Om wes Bons wT ~ 
and the visible supply in the markets of the world exceeded| F]azj!*82 !85: 1898p: leg: lee lem: [3 
all precedent at this stage of the season. Against these influ- | © ee GaGa GAWD DMEM weer Mego | HOH) ¥ 
ences favoring the bears the bulls could offer nothing, ex- Pa - oS © 66 4 eo a wo me mH ol 
cept that cotton ischeap and the consumption largely in- 7 wo & we we F&F om > on & wm & 
creased, although hinting at the same time that the current | }, Si S SH S 34 SF UX S aH fF SS Sly 
low prices will cause a material decrease in the acreage planted | 2 | ©3) "Pa. Tse: Tos: Tox: res: Tao: 3 
for the the next crop and probably a check upon the increase | ip | 2y © pate wale woto waten wote| 
in growth, while the increase in consumption will go on until | S S| CSE SESm AO GHOe BESO BESS 
checked by the much higher prices. On Wednesday, when Aug- SA _ © Pe J sis) _ & SO © ON _ © WH tl 
ust options sold at 8°98c., the lowest figure for many years, the | » won F wo 2 wo F wn F wo F cm PF b& 
decline was checked, and on Thursday, in response toa sharp| 8} «| S28 ¢9,.8 22.8 22.8 $8.8 28s be = 
advance in the Liverpool market, there was a most buoyant! &| @s Toe: ies: js: Jor [eS je isin 
market. Business was suspended at noon for General Sherman’s | 2] $2 | wxSn coBo op a0 S a wobe wosn ese S| 
funeral, but in the two hours of business the activity in the| S| © ESO SOSS SHOR BESS COCS os hy 
dealings has seldom been exceeded. It appeared, however, | — > > > > > S 2 
that the advance in Liverpool was largely due to manipulation 2 3 5 2 5 2 2 2 2 es Q 
from this side, and under the weaker report from that market | 3] 5 | S10" Si wm Bo Saeus Ses S Ss 
the advance of yesterday was very nearly lost this morning. |] $8] !9! !982: 195: 19d: Les: lem 1s 
Then came some recovery on a demand for contracts, many S “s SOL® SCOSS SOES2 SORE FESS SERPi S 
operators, in view of the half-holiday to-morrow and the full Ses Go & Sa ec ak 6s 88 3s S&S S&S = 
holiday on Monday preparing to close accounts and start on | ~)~~ ie oe a on ee a oe on oe on ‘ 
Tuesday on an ‘“‘even keel.” Cotton on the spot declined i*16c. | ., a2 on © ane a4 24 ot 8 eee be 
on Tuesday and again on Wednesday. Yesterday there was| | $| ?Sm." PSR: SS 9 fsa; PSE: So: lele 
more doing, but to-day the market was dull at 9c. for mid-| j;| ©u ro Ss @’ _ » te |e] a 
dling uplands, S|/S3|eese sess eesz sess eege eesey’ 

» -< hone — lel a -_ 

The total sales for forward delivery for the week are 706,600 IS 8 65 © pe © me © ON ass al | 
bales. For immediate delivery the total sales foot up this week co F wo F cm F wc F oo F ve > tg 
1,916 bales, including 200 for export, 1,366 for consumption, |-3| +|$9.8 §$.8 $%..8 $S..$ EELS FEUSIEla 
350 for speculation, and —— in transit. Of the above — bales| | °a/j; 95: |=s%& fe: [8%: j92: |e: g q 
were to arrive. The following are the official quotations for] SIFY) on55 20 code codo ovdo cose! &/ 5 
each day of the past week—February 14 to February 20. -| Sige ¢ HeF So°s SOS en Si 1 Os ‘ S 

UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri eo & ce © ae © ce & oo & oe Slal® 
i . 2 » > - * * * . e ir] 

Ordinary...... ...... 2... Ib.| 6l2 | Glo | 6%6| 638 | 633 | 638 | 263 &§& 58 & $8 & $8 &§ 88 & 55 &'8 
Strict Subinary peeennat » wee-| Gl51Q) Gldy¢ 67 61336) Gl3rg) Gl3y¢ = OF Toe: Tox: Tos ee... T oe: Toe: g - 
Good Ordinary........... -....- 7134¢| 7134) 7 71) 7i1yg) 7lig| 3] Qe S ee S y, ES NS 
Strict Good Ordinary........... 31g | 83468 | 818 | Slig/ Slig | 81, | S = ret yt COSe BWED OCLSO Cree Ses? = | 
9 | Sl S1Ss6SS BES 6655 6655S SESS ERESKI SRL OG 

i  cnccscesecoscens 16 | 8%@ |) 82 | 8416) Bie | 8716 P12 2 OD HY SH OT BPD B SSO SF we wl 
Btrict Low Middling.-.----.-.-. B181¢) Bie] 8% | Sie] BtSi6) 81546 > > > > > S ae he 

lh ihdntbnadheibendceaniie om oe her ne ce © 

SE CN cneccceccccsccons 958 | 95 | 9%6 91g | 92 | 92 c= S —> 3 od 3 cS é i] g o6 8 > = 
Strict Good Middling........... 10. |10. | 91544! 9% | 9% | 9% ©) Selle : To: te: l8: ls . aes Lee 
Se ccconnsdandcananall 10% (10% 10114¢/1053 1053 1053 | Sloe]! 8° $98,' §8l: 185: * 18 13i8 
| 2] sx © eZ S,) to > to gis 
peceebecence secconcvessser ess iis |11% (11334 11% (11% [lle | S)"S|oos~ ofSo wren CLES ESO &, 90/5) m 
sca S65 BSS S boos 66°79 66°S 6'SFS/" |° 

GULF Sat. | Mon|Tues|Wed| Th. | Fri. SO © mb © GR © SH HW SH SD 3 

b a > > > 
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The total sales of cotton on the snot and for future delivery cao 


each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 









































SALES OF SPOT AND TRANSIT. | 
SPOT MARKET Sales of 
CLOSED. Ex- Con- | Spec-' Tran- Futures. 

port. |sump. \ul’t’n| sit, | Total. 

Saturday Quiet atl,gdec.; ....| 247) ....| ....| 247) 61,800 
Monday../Quiet ..... ...... sone a senel sane 404 88,400 
Tuesday... Weak at 1,.< dec. sees nt «eal ews 231; 142,400 
Wed’day. Dull at lig dec. inte anid. nana: enema ----| 146,500 
Thursday Steadier......... caaiaae fie oe 78; 131,300 
Friday...|Quiet ..... ...... 200 406, 350, ....| 936) 136,200 
Total... dial 200! 1,366 350 ..../ 1,916] 706,600 





































































































* Includes sales in September, 1890, for September, 228.300; Septem- 
ber-October, for October, 349,300; September-November, for November, 
382,700; September-December, for December, 947,300; September- 
January, for January, 2,260,800. 


The following exchanges have been made during the week: 


‘09 pd. to exch. 400 Mch. for Apr. | ‘23 pd. to exch. 1,500 Feb. for July 
‘34 pd. to exch. 100 Mch. for July. | °16 pd. to exch. 100 May for July. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isasfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 20), we add the item of exports from 
the United States, including in it the exports of Friday only. 

















FEBRUARY 21, 1891.] 


THE CHRONICLE 


325 








Se 
































1cF8to 1o8Ftnb0 735060 stT6o 
Stock at Liverpool......bales. 1, . , g . ‘ 
Stock at London........ meneds 19,000 12,000 4,000 26,000 
Total Great Britain stock. 1,095,000 1,039,000 736,000 873,000 
Stock at Hamburg............. 3,600 2,000 3,100 4,200 
Stock at Bremen............... 165,000 138,000 25,900 46,000 
Stock at Amsterdam.... ...... 18,000 6,000 21,000 25,000 
stock at Rotterdam.......... . 400 300 400 500 
Stock at Antwerp.............. 7,000 6,000 800 1,100 
Stock at Havre..... > saamunees 229,000 166,000 113,000 178,000 
Stock at Marseilles...... ...... 3,000 3,000 4, ,000 
Stock at Barcelona........... ‘ 75,000 105,000 40,000 43,000 
Stock at Genoa...... ......... . 16,000 15,000 ; 5,000 
stock at Trieste ........ .-..e- 14,000 13,000 8,000 4,000 
Total Continental stocks...... 531,000 454,300 222,200 308,800 





Total European stocks.. .. 1,626,000 1,493,300 958,200 1,181,800 
India cotton afloatforEurope. 161, 185,000 250,000 137,000 
Amer. cott’nafloatforEurope. 464,000 350,000 340,000 313,000 
Egypt,Brazil,&c.,afitforE’r’pe 40 ees 36,000 
> 


Pet aan ame ' 
a 


’ 37,000 57,000 
Stock in United States ports... 806,968 634,885 884,542 868,631 
Stockin U. 8.interior towns.. 362,726 223,531 278,153 320,103 
United States exports to-day. 36,148 19,850 5,000 30,316 


Total visible supply » aitataaniae 3,496,842 2,942,566 2,752,895 2,907,850 
Ofthe above, thetotals of American and other descriptions areas follows: 














American— 
Liverpoo! stock......... bales. 769,000 813,000 578,000 673,000 
Continentalstocks............ . 419,000 365,000 143,000 180,000 
American afloat for Europe... 464,000 350,000 240,000 313,000 
United States stock............ 806,968 634,885 884,542 868,631 
United Statesinteriorstocks.. 362,726 223,531 278,153 320, 











103 
19,850 5,000 30,316 






































United States exports to-day. 36,148 
Total American.......... .- 2,857,842 2,406,266 2,228,695 2,385,050 
East Indian, Brazil, éc.— 
Liverpool stock................ 307,000 214,000 154,000 174,000 
London stock...... iniaseitth tities 19,000 12,000 4,000 26,000 
Continental stocks ............ 112,000 89,300 79,200 128,800 
India afloat for Europe........ 161,000 185,000 250,000 137,000 
Egypt, Brazil, &c., afloat...... 40,000 36,000 37,000 # £57,000 
Total East India, &c...... - 639,000 536,300 524,200 522,800 
fotal American............ 2,857,842 2,406,266 2,228,695 2,385,050 
Total visible supply....... 3,496,842 2,942,566 2,752,895 2,907,850 
Price Mid. Upl., Liverpool.... 47ed. 61,6d. 55ed. 57444, 
Price Mid. Upl., New York.... 9c. 115)¢¢. 10}gc. 109,<¢, 


{ae~ The imports into Continental ports this week have been 
48,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 554,276 bales as compared with the same date 
of 1890, an increase of 743,947 bales as compared with the 
corresponding date of 1889 and an increase of 588,992 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipt 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures ‘‘ net” in bot 

t Last year’s figures are for Griffin. 

1 This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 6,926 bales, and are to-night 139,195 
bales more than at the same period last year. The receipts at 
the same towns have been 8,143 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 355,509 bales more than for the same time in 1889-90, 


ears. 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 














Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 20. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 9316 9316 91g 9lig 9 9 
New Orleans) 81544 81514 87 8131¢ 87 87 
Obile......| 8% 873 873 813ig | 8% 8% 
Savannah... 81g 8lg 8116 8 3g 8Tie 871¢@ 
Charleston. . 933 87, 87g 8% @7, 87, 87 
Wilmington. 872 87, 873 87, 8% 83 
Norfolk......| 9 9 8l5d1¢ 873 873 873 
Boston ...... 9314 91g 91g 9lig 9 9 
Baltimore... 933 93g 93g 91, 91g 91g 
Philadelphia} 95, 9g 91g 919 91g 91g 
Augusta .... 91g 91, 91, 9 9 9 
Memphis.... 9 815i¢ 815.¢ 87, 8131¢ 81344 
8t. Louis .... 9 9 81512 873 873 873 
Cincinnati .. 9% 914 9% 914 914 9% 
Louisville...; 9% 914 914 914 914 914 




















The closing quc%tations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... ‘ 8% | Little Rock .... 85g | Raleigh ........ 8¥g@53 
Columbus, Ga. 8'2 | Montgomery. . 8% | Rome......... 6: seeeee 
Columbus, Miss 814 | Nashville ..... e 8% | Selma ......... 


Rufaula........ 83g | Natchez....... 8ll1g|Shreveport.... 98514 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 








Week 
Ending— 






Receipts at the Ports. 
1889. | 1890. | 1891. 


at Interior 
1889. | 1890. 


from Plant’ns. 
1890. | 1891, 




























1891. | 1889. 


Jan. 16..... 
——_ To 
Oe cae 

Feb. 6..... 


hd 


The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1890, are 6,054,587 bales; in 
1889-90 were 5,513,412 bales; in 1888-89 were 5,114,904 bales. 

2.—That, although the receipts at the outports the past week 
were 124,254 bales, the actual movement from plantations was 
only 118,614 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 63,256 bales and for 1889 they were 
73,608 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 20 
and since Sept. 1 in the last two years are as follows: 









































1890-91. 1889-90. 
February 20. Since | Since 
Week. | sept. 1. Week. | sept, 1. 
Shipped— 
NL i on eaninndemiemeaie 8,601| 446,018 14,129) 415,000 
ST icine icinacdhinced nthein 8,847) 235,883 4,985) 278,455 
in. 6 cncndadn emoned 1,951 80,924 1,476 56,054 
Via Evansville. ... ..ccccccceccee 466 20,714 562 17,706 
I ns cccned cotnebes 5,663; 161.175 3,097) 102,063 
Wee GNM. cece ccccceccccdé< 4,659| 147,172 5,090) 177,628 
Via other routes, &c............| 1,879) 121,803 4,043! 136,293 
Total gross overland.......... | $2,0661,213,689 33,382/1,183,199 
Deduct shipments— | 
Overland to N. Y., Boston, &c..| 12,980) 231,481 18,510) 261,787 
Retween interior towns ........ | 2,742 90,649 562 51,902 
Inland, &c., from South ........, 2,659 64,071 3,046 88,127 
ene Teo 
Total to be deducted........... 18,381) 386,201) 22,118) 401,816 
Leaving total net overland*..| 13,685) 827,488 11,264] 781,383 


* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 13,685 bales, against 11,264 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 46,105 bales. 























189091 1889-90 
In Sight and Spinners’ \- 
Takings. r Since | | Sinee 
i Week. | sept. 1.| Week. | sept. 1. 
Receipts at ports to Feb. 20...... 124,254/5,682,496 83,218:5,285,861 
Net overland to Feb. 20.... ...... 13,685; 827,488 11,264 781,383 
Southern consumption to Feb. 20 17,000 335,000 16,000 316,000 
Total marketed ..... .......... 154,939/6,844,984 110,482 6,383,244 
Interior stocks in excess..... .... | *5,640) 372,091 * 19,962 227,551 
Came into sight during week. 149,299 ........ | cl a 
Total in sight Feb. 20. ........| «ccc. 7 »217,075 oennen 6,610,795 
North’n spinners tak’gs to Feb.20...... 1,537,244} ...... 1,519,512 





* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 149,299 bales, against 90,520 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 606,280 bales. 


| 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
graph from the South to-night are in the main quite favorable, | and shipments of cotton at Bombay have been as follows for 
The weather has been satisfactory in most localities, and the | the week and year, bringing the figures down to Feb. 19. 
movement of the crop continues liberal for the season. 

Galveston, Texas.—There has been heavy rain on three 








BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






















































































days of the week, the rainfall being two inches and ninety one Shipments this week. | Shipments since Jan. 1. Receipts. 
hundredths. The thermometer has averaged 65 ranging from | year! Great | Conti- 1, | Great | Conti- This | Since 
50 to 71. e Brit’n.| nent. | T0l@l. | Britain| nent. Total. | Week.| Jan. 1. 
Palestine, Texas.—It has been showery on two days of the | > | a OC 
: ? . 5, : / 20, / 72. ’ 424,00 
week, the rainfall reaching twenty hundredths of an. inch, 189011.2,000|25,000'96°000 34'000 tw ted 395 gogi7s eos 483'00 
The th: rmometer has ranged from 40 to 78, averaging 59. 1889 29,000 15,000 44,000 92,000 205,000) 297,000 88,000} 493,00 
Huntsville, Texas.—We have had rain on four days of the | 1888) ....-. 116,000 16,000; 24,000)128,000) 152,000 60,000) 297,000 
weok, the precipitation reaching fifty -four hundredths of an Shipments for the week. Shipments sunce January 1, 
inch. Average thermometer 61, highest 77 and lowest 44. . mes : 
Dallas, Texas.—There has been no rain all the week. The Great | Conti- | Total. Great | Continent. Total. 
‘ : a Britain.) nent, | Britain. 
thermometer has averaged 48, the highest being 76 and the | | 
—s 71891.-....| 1,000{ 1,000| 2,000] 8,000| 15,000| 23,000 
San Antonio, Teras.—-We have had showers on two days of | 4591..-.-. ’ , , , Ds 23, 
the week, the rainfall reaching sixteen hundredths of an inch. Pn ee a; a —) a ee 
The thermometer has averaged 62, ranging from 42 to 82. ES i Se secs BR0O) sconces 2,000 
Luling, Teras.—It has been dry all the week. The ther- yo ones ere 1,000; 1,000 2,000} 1,000 3,000 
mometer has ranged from 41 to 80, averaging 60. 1891...... 1,000! ...... 1,000 9.000 5,000| 14,000 
Columbia, Texas.—It has rained heavily on two days 2) oe 2.000! 2,000 9,000 5,000 14,000 
the week, the precipitation being two inches and poms Pg ae | ! 
hundredths. Average thermometer 52, highest 73, lowest 30. a 
py cteres Texas.—The weather has been dry all the week. The | 1390-1211 aie |_7000| 77000] 20/000 | 24/000! 442000 
ermometer has average e highest being 70 an e 
lowest 22. ” P S S The above totals for the week show that the movement from 


Brenham, Texas.—We have had rain on two days of the | the ports other than Bombay is 4,000 bales less than the same 
week, the rainfall reaching eighty-eight hundredths of an | We last year. For the whole of India, therefore, the total 
inch. The thermometer has averaged 62, ranging from 45 | Shipments since January 1, 1891, and for the corresponding 























to 79. periods of the two previous years, are as follows: 
Weatherford, Texas.—We have had dry weather the past EXPORTS TO EUROPE FROM ALL INDIA. 
week. ) to 79, averag- 
were The thermometer has ranged from 45 to 7 g 7a01, 1890. | 1880. 
& Ue. si . , Shipments — 
New Orleans, Louisiana.—We have had rain on four days| toall Europe| This | Since | This | Since | This | Since 
of the week. The thermometer has averaged 61. Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1 
: cenanert, 2 et ~ age py week’s ponent, pan bn io 51,000, 172,000) 36,000! 235,000| 44,000| 297,000 
sixty-two hundredths of aninch on four days. The ther-| anotherports.| 3,000) 39,000; 7,000) —44,000/ 12,000 
mometer has averaged 60, ranging from 47 to 78. - | —_— — 
Columbus, Mississippi.—It has rained on two days of the Total.. .... 54,000) 211,000; _ 43,000| 279,000) 56,000) 360,000 




















week, the rainfall reaching fifty-nine hundredths of an inch. , a n 
The thermometer has ranged from 50 to 74, averaging 60. | | ments we have made with Messrs. Davies, Benachi & Co. of 

_Leland, Mississippi.—The weather has been most favorable Liverpool and Alexandria, we now receive a weekly cable of 
_— ant — The precipitation has eT -— — the movements of cotton at Alexandria, Egypt. The following 
ew s, Average thermometer 01°7, highest 06 an are the receipts and shipments for the past week and for the 


Helena, Arkansas.—We have had light rain on two days of corresponding week of the previous two years, 

















the week, the rainfall reaching thirty hundredths of an inch.| Alerandria, Egypt, | 
it is raining hard this morning, and weather is warm. The February 18. 1890-91, | 1889-90. | 1888-89. 
thermometer has averaged 45, ranging from 38 to 76. - | i 

Memphis, Tennessee.—Rain has fallen on four days of the eee seamen )---- 110.000 | 70,000 | 50,000 
week. The rainfall reached sixty hundredths of an inch. Since Sept.1.| 3,550,000 2,903,000 | 2,488,000 
The thermometer has ranged from 35 to 73, averaging 54. | This | Since || This Since 


Nashviile, Tennessee.—There has been rain on four days of | week. |Sept. 1.|| week. sept. 1.| 

the week, the precipitation reaching one inchand eleven hun- | : | | 

dredths. Average thermometer 52, highest 72, lowest 36. . 74 lo ae a 000 6,000'216,000 | 6.000 187,000 
Montgomery, Alabama.—The week’s precipitation has been} ToContinent........| 5,C00 136,000 | 3,000 112,000 | 5,000/103,000 

ninety-five hundredths of an inch on three days. The thermo- | ! | | 

meter has averaged 65, ranging from 52 to 80. _ Total Europe...... 7,000 365,000 | 9,000 328,000 |11,000\290,000 


Mobile, Alabama.—We have had rain on six days during | *A¢antaris 98 pounds. 


the week, to the extent of fifty-one hundredths of an inch.| MancHESTER MARKET.—Our report received by cable to-night 
The thermometer has averaged 64, the highest being 71 and | from Manchester states that the market is quiet for both 
the lowest 57. yarns and shirtings. Mills are partialty stopping work. We 


Selma, Alabama.—Rain has fallen on three days of the | give the prices for to-day below, and leave those for previous 
week. The rainfall reached one inch and ten hundredths. | weeks of this and last year for comparison: 


The thermometer has ranged from 50 to 80, averaging 63. 


Since || This | 
| week, |Sept. 2. 









































Ragen n, pete sa id awe had rain during the week to 1891. 1890. 
the extent of one inch and thirty hundredths. Average ther- Oolt'n Cott’n 
mometer 61°1, highest 75, lowest 48. . ote SP | BA | Bid. | S80 Oop. | hittinns, | wid. 
Columbus, Georgia.—It has rained on three days of the | an, gs. | Uplds a gs. | Uplds 
week, the precipitation being eighty-five hundredths of an inch. d. di.d.se6d|aqaqaq#idag d4ih#«ssd isd d. 
The thermometer has averaged 63 ranging from 50 to 72. Jan16\844 @810 6 41207 3 | 5546184 @8% 6 3 @7 38 | 5l8ig 
Savannah, Georgia.—Rain has fallen on three days of the| ({ 23'8t1e@8tie 8 4 @7 3 | dis 82 28's 6 4 O7 4 | Bis 
week to the extent of eight hundredths of aninch. The mR 16@ ule 3 @a7315° ea 4K 6 4 ps 4 Bhie 
thermometer has ranged from 51 to 84, averaging 67. “137% @813 16 12a7 2 415, 6!833 @8% 6 3 @7 3 | 6lie 
Augusta, Georgia.—We have had light rain on five days, | _“ 207% @8's '6 11907 2 | 4% |85:ga8% 16 21207 119! 6Blig 








but the week closes clear and pleasant. The rainfall reached "X, 
fifty-seven hundredths of an inch. Average thermometer 63, EUROPEAN COTTON CONSUMPTION FOR FEBRUARY.—We have 


highest 82, lowest 46. received we Ams Mr. oe cotton figures brought 

Charleston, South Caroltna.—It has been showery on two | down to February 1. The revised totals for last year have also 
days of the week, the precipitation reaching eight hundredths | P&&? received and vm ed them for comparison. Spinners’ 
of aninch. The thermometer has averaged 64, the highest | ‘@*ings in actual bales and pounds have been as follows: 
being 80 and the lowest 48. | 








Stateburg, South Carolina.—We have had light rain on four | _O¢lober 1 fo February 1. Great Britain.| Oontinent. |‘ Totat. 
days of the week. The precipitation reached fourteen hun- For 1890-91. | | 
. -O-@ H 
dredths of an inch. The thermometer has averaged 59°6, Takings by spinners...bales| 1,378,000 1,486,000) 2,864,000 


ranging from 42 to 80. Average weight of bales.Ibs| 488 473 4802 
Wilson, North Carolina.—Rain has fallen on two days of a oma te SSN, 672,764,000| 702,878,000 1,375,642,000 
’ ’ ’ aaa ’ ’ ’ 


the week to the extent of twenty-five hundredths of an inch, iniadine 
The thermometer has ranged from 34 to 79, averaging 57. For 1889-90. | 


i 


| 
The following statement we have also received by telegraph, | Takings by spinners.. a 1,276,000; 1,329,000, 2,605,000 
































ony 8 the height of the rivers at the points named at 3 | Average weight of bales. lbs. 477 465 470°9 
o'clock February 19, 1891 and February 20, 1890. Takings in pounds........... 608,704,0€0) 617,943,000 1,226,647,000 

Feb. 19, ’91.' Feb. 20, ’90. According to the above, the average weight of the deliveries 

| Feet. | Feet. in Great Britain is 488 pounds per bale this season, against 
New Orleans......... Abovelow-watermark.| 130 | 151 477 pounds during the same time last season. The Continental 
OEE ~onooe-oovees Seas. SS |ClU deliveries average 473 pounds, against 465 pounds last year, 
eso, fer | | ae and for the whole of Europe the deliveries average 480°2 
Vicksburg............ Above low-water mark .| 45°0 | 45°4 pounder, against 470°9 pounds. Our dispatch also gives the full 


~ NOTE.— Reports are now made in feet and tenths. movement for 


ad a ‘ 


his year and last year in bales of 400 pounds. 


re ~ 
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Oct. 1 to Feb. 1. 1890-91. 1889-90. 
Bales of 400 lbs. each. Gr. ? : 
: eat | Conti- Great {| Oonit- 
000s omitted. oti cues: Total. Wetted died Total. 
Spinners’ stock Oct.1.| 77,| 167,| 244, 53,| 181,| 236, 
Takings to Feb. 1..... 1,682, ; 1,757, | 3,439, || 1,521, | 1,544. 3,065, 
CD 1,759, | 1,924, | 3,653, |{ 1,576, | 1,725, \3,301, 
Consumpti’n 17 weeks, 1,428, | 1,479, | 2,907, || 1,297, 1,372, 2,669, 
Spinners’ stock Feb.1} 331,| 445,| 776, 279,| 353, | 632, 
Weekly Oonsumption, | 
008 omiited. . 
In October.......... 84,0 87,0 171,0 || *76,0 800 | 156,90 
In November. ...... 84,0 87,0 171,0 77,0 80,0 | 157,0 
In December........ 84,0 87,0 171,0 77,0 80,0 157,0 
In January ........ 84,0 87,0 171,0 78,0 83,0 | 161,0 











~* Average as given by Mc. Ellison; deduction mad» from month’s total 
on account of stoppage of spindles. 

LARGE ARRIVAL OF EGYPTIAN COTTON.—The steamship 
Marchioness, from Alexandria, January 18, arrived at New 
York on February 20 with 3, 100 bales Egyptian Cotton, 
shi d by Geo. Andres & Co., Alexandria, consigned to mills 
in New England. This is said to be the largest single ship- 
ment of Egyptian cotton to this country and exceeds by about 
600 bales the cargo of the Fitzroy, which arrived January 10. 

Mr. Fritz Jac. Andres informs us that from: 1884-5 to 
1889-90, inclusive, a period of six years, Messrs. Geo. An- 
dres & Co. shipped to the United States 10,414 balesof Egypt- 
ian cotton, wile for the season 1890-91 up to date, including 
quantity in course of shipment, the shipments have been 
9,510 bales. 


JUTE Butts, BaGGiIna, &c.—The orders for jute bagging 
that are being received are mainly for small amounts, but 
prices are pretty well maintained, the close to-night being at 
oc. for 14 lbs., 534c. for 134 lbs., 6c. for 2 lbs. and 61¢c. for 
standard grades. While there i is no active demand for jute 
butts, there have been some quite liberal sales on private 
terms. Quotations to-night are 11gc. for paper grades on the 
spot and 1%4c. for bagging quality. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
150,211 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and ublished in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEw YORK—To Liverpool, per steamers Atak, 3,446....Celtic, 


838 ...City of New York, 955.... Denmark, 1 ,235....Lake 
Huron, 48 ....8t. Hulbert, 2,443..... Servia, ee 
IR Tiel indi <diins shdithdneeadeenameneemeetll 90en0eeee cone 11,834 
To Hull, per steamer Galileo, a ecteaahaaitcenaide ak cece ccecce 200 
To Glasgow, per steamer State of Indiana, 16............-.... 16 
To Havre, per steamer La Gascogne, 1,856............-ee0e08 1,856 
To Bremen, per steamer Eider, 300. .............ccccc cesses 300 
To Hamburg, per steamers Russia, 950. ... Scandia, 50...... 1,000 
To Amsterdam, per steamer Rotterdam, 100.... ............ 100 
To Autwerp, per steamers Apollo, 604. qe 1,757 
sie ES Dt enisndistiimeseddneeedsenseeenoen soe 69 
To Christiana, per steamer Hekla, SS 10 
To Genoa, per steamers Alexandria, 732....L9timbro, 400. 1,132 
To Naples, per steamer Alexandria, 20............2..-ee-ee0- 2 
NEw ORLEANS—To Liverpool, per steamers Bernard Hall, 6,000 
.--. Euclid, 2,130.... Professor, 6,700........... e coeees cocee 14,830 
To Havre, per steamer Marseille, 7,158 ............ ....-cee-- 7,158 
To Bremen, per steamer Norse King, _f SRR 7,650 
To Hamburg, per steamer Cassius, 3.935............-... ceoee «©6099, 983 
To Antwerp, per steamer Marseille, 200..................... . 20 
To Barcelona, per steamer Cristobal Colon, 3, Sli isisieediaain 3,898 
To Malaga, per steamer Cristobal Colon, 2 000... onbens sedecs ’ 
GALVESTON—To Liverpool, per steamers Arroyo, 9, ae 
I te cnii dialled eee, ambition 14,390 
To Bremen, per steamer Galveston, 3,714.... -............. 71 
MOBILE—To Liverpool, per steamer Ardancorrach, BOO <cccce 3,309 
BAVANNAH—To Liverpool, per steamer Cosmopolitan, 4 378. -coe 4,378 
To Havre, per steamer Bernard, 4,709. ... 2... 22 cee cee see 4,709 
To Bremen, per steamer Tynedale, i initteemiees aauncees 6,726 
To Nordkoping, per sark Herlof Herlofsen, | 2,700 
To Barcelona, per steamer Storra Lee, 4,451................. 4,451 
CHARLESTON—To Liverpool, per steamers Saltram, 3,433.... 
i TTT 00 tcdin een sencdmenns enantetidinaghonanaumes 7,350 
To Barcelona, per steamers Glanhafren, 6, 300.  ..per bark 
Ss rh atti nai meneame eine eae emene 7,330 
NORFOLK—To Liverpool, per steamer Altonowe er, ae 6,171 
WEST POINT—To Liverpool, per steamers Endymion, 5 >)! 
RA ETT Is pare aE HON mD an IN 12,741 
NEWPORT News—To Liverpool, per steamers Norfolk and Spec- 
I Tai nie eniitunin nee eeendies endeetieineeinannnas 6,580 
Boston—To pace per steamers Kansas, 1,671. ... Venetian, 
Ea eescenseecenes eaneee coeesee seveneooss 3,989 
To ‘Yarmouth, per steamer Boston, (ROR Rta ese 21 
BALTIMORE—To Liverpool, per steamer Alexander Elder, 526.. 526 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 390... 390 





Total Oeenscenscensccessee- 150, 211 
The particulars of these shipments, arranged in our usua 
form, are as follows: 





Am’'dam, 
Antw’p, 
Hull & Bremen Nord- Spain 
Liver- las- :Ham- koping and =  Yar- 

pool. gow. Havre. burg. éd Caris. Italy. mouth. Total 
New York. 11,884 216 1,356 1,300 4,411 1,152 ..... - 20,819 
N. Orle@ns. 14,830 ...... 7,158 11,635 200 5,898 ...... 39,721 
Galveston. 14,390 eeeenes seeeee 714 seeee . eeeeeoe se0646 . 18,104 
sss» GaP @6enee esen@h eoneese annaee eedaee cones - 3,309 
Savannah. 4,378 ...... 4,709 6,726 2,700 4,451 ...... 22,964 
i Sy Gees cccete  cenebe <abbee TetOO sccee - 14,680 
Norfolk -*e 6,171 eeeece ss. seee808 - eeeecece eeeecee eeeacee eeeecee 6,171 
ee SEE ceases cscees coseen esens 2 scace » cases 12,741 
N’p’t News ,o8 eeeee zs seee8 + eeeceee eeeeae eeeeee eecee 6,580 
Boston eeee 3,989 eeeeace eeeesee eeeesee eeeese seenee 217 4,206 
Baltimore . 7? esses e eouee o ewoee 2 woses ® eesce © <ebens 526 
Philadelp’a 390 eeeeee 4 ##ee##@# - wseeee6 a *«eeeee eeeeaeee seeenee 390 
Total .... 86,533 216 13,723 23,375 7,311 18,831 217 150,211 


18%6 





Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


ENDYMION, steamer (Br.), from West Point and Norfolk for Liverpgol, 

cotton, returned Feb. 17. The captain states that afrer he 
had been outside the Capes an hour fire burst through the 
forward hatch, and he put bask for Norfulk. The crew succeeded 
in extinguishing the flames. The damage will be ascertained by 
survey. 


Cotton freights the past week have been as follows: 


with 





























| Satur.| Mon. | Tues. | Wednes.! Thurs.| Fri. 
Liverpool, steamd.| %, 984 9e4 9e4 1g 1g 
Do late deliv’y.d.} .... et enue wows ouns éeee 
Havre, steam....¢.| 11g 5ig@11gq 5, g@11gq 5yg@11g9 5yg@ 11 gq 51, M11gq 
Do aail......¢.) .... ont stl maine —_ naan 
Bremen, steam ..¢.| 1139 1139 1139 Ils 1139 1133 
Do _indirect.c. oune eeee oe acon onns a 
Aamburg, steam.c. 3g 33 Se) 38 3g 33 
Do via indirect.c.| .... onus oui one a ones 
Amst’d’m,steam.c.} 40* 35@ 10* 35@10*, 35240*;| 35040"; 35@ 10° 
Do _ indirect..d. eons eons nes este nine oe 
Reval, steam ....d./1544-17¢q Wuq-1%e4 18 e4-17¢q 15¢4-17pq) 15gq@ 14) 15944 
Do sail.... .. d, pe —_— etme “me oe an 
Barcelona,steamd.| 516 516 51g 5i¢ 516 516 
Genoa, steam...d.' 316 316 316 316 316 316 
rieste, steam...d. My y \y ly ly ly 
Antwerp, steam d. lg lg 1g 1g 1g 1g 











* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 








Total import of the 
Of which American. 
Amount afloat......... 


Of which yee ities aectsinn 












Jan. 30 











Feb. 6. 


Feb. 13. 





Feb. 20. 








The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 20, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday) Monday. 
Market, Weak and! Barely 
1:45 Pp. m. (| irregular. | supported 
Wid.Upl’ds.| 415,¢ 41516 
Sales .......| 4,000 8,000 
Spec. & exp. 500 500 
Futures. Weak at | Quiet as 
Market, 2.64 @ 3-64) partial 
L:45 P. M. jculine. 1-64 dec i : 

Market, Ve 
4 P. M. Easy. | steady 











Tuesday. 





Dull and 
irregular. 


41816 


6,000 
500 


Easy. 




















Wednes. |Thursd’y.| Friday. 
peentes Steadier.| Quiet. 
41516 47 47 
5,000 10.000 8,000 

500 1,500 1,000 
Weak at |Steady at! Activeat 
2-64 @ 3-64|1 64 @ 2-64 2-64 @ 3-64 
decline. | advance. | advance. 
Weak. Firm. Easy. 

















The opening, highest, lowest and closing prices of futures at 


Liver 


1 for each day are given below. 


Prices are on the 


basis of LU plands, Low Middling clause, unless otherwise stated : 
463 means 


The prices are given in pence and 6ith. 
4d.,and 5 O1 means 5 1-64d. 


Thus: 





| Sat., Feb. 14. ~ 





Mon., Feb. 16. 


} 


tf 


| Tues., Feb. 17. 





| 


‘Open|2 H igh! Low. | | Clos.’ | Open 














| High Low. ‘Clos. ‘Open ‘High| Low, | Cos. 























jaja | a “ail a|a aa | a “J $ ry 
February.... , £56 | 456 | 456/456 454 | 456 454/456) | 455 | (456/454) 455 
Feb.-March.' 4 56 | (456 456 456 454/456 | 454 | 456 || 455) (456/454) 455 
Mch.-April.. 457/458 457 458 456 457/456 457 456 457/455! 456 
April-May.. 462/462 462/462 460 462 460 462, 460 461/459); 460 
May-June... 502/502, 502} 502) 500 502/500 502/| 500/501 /463/| 500 
June-July... 505) 505 | 505 505 | 503/'505/503/505 | 503 | 5 08 | , 502) 503 
July-Aug... 507/507 507 507 504 | 507 505/507 |505'508| 504) 505 
August. ...| 508/509 5 08 | 5 09 (506 508| 506/508 |507/507/508| 506 
Aug.-Sept.. 606 /507/506/507 505 | 506 5 05 | 5 06 (505 | 506 | 504| 504 
Sept.-Oct... 507 | 507 | 507; 507, 503; 504/503 | 504 504 504/503 | 5 03 
Oct.-Nov.... 5 04 | (505 5 04 | 505) 502/503 5 02/503 (503/503 |502) 502 
Nov.-Dec... 503 | 504 503) 5 04 | | 501 | 502 5 01 | 502 | sas hed ae 5 01 

( 

| f 

| Wed., Feb. 18. } Thurs., Feb.19.  Fri., Feb. 20. 

Open! High Low.| Clos. Open’ ‘High | Low. Clos.' Open High Low. Clos. 

falajalalala alalalal|a d. 
February..../ 451 452 450/451 454 456 454/456 455/455 452/ 453 
Feb.-March, 451/452 450/451 454) | £56 454/456) 455/ 455/452) 453 
Mch.-April... 452 | 453 451) 4 52 | 455/457|455'457//456/456/453| 454 
April-May..| 456 457/455) 456. (459/461/459/461||460/460|457| 458 
May-June.. .| 4.60, 461 | 459/460 | 463 | 501 463/501 '|500/500/461| 462 
June-July... 500 | 500 | 463 463 | 502 504) 502) 5 04 -503/503/501| 501 
July-Aug.../ 502) 502/501 501. || 5 04 503 | 504/506 || 505) 505/503) 503 
August..... 503 | 503 | 502/503) 505 | 507) 505| 507 || 508 | 507/504 | 505 
Aug.-Sept..| 501/502 | 501/501 | 504) 506 | 504/508 //503| 505/503} 503 
Sept.-Oct...| 501 | 501 | 500/500 || 502 | 506 | 502| 506 || 503) 504/)501) 501 
Oct.-Nov....| 500 | 500 | 463 | 463 || 501 | 504 | 501 | 504/| 502} 503|500|] 500 
Nov.-Dec...| 463 |.5 00 | 4 62 | 463 || 501 | 503 | 501/503 || 502| 502/500} 500 
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BREADS TUFF S. 
Fripay, February 20, 1891. 

The markets for flour and meal were quite dull throughout 
the week, with prices showing depression and irregularity, 
especially for the better grades of flour. To-day the market 
was generally firmer, but trade was wholly without anima- 
tion. 

The wheat market was drooping and unsettled. Foreign 
advices were dull, and there was little or no business for 
export. The prospects for the next crop were said to be 
greatly improved by recent snow-falls in the Northwest. To- 
day, however, the market was buoyant in speculative values, 
owing to reports of damage to the crop in France; but the 
speculation was not active and the local trade very limited. 


DAILY CLOSING PRICES OF NO. Z2 RED WINTER WHEAT. 
Bat, Mon. . Wed, Thurs. Fri. 

February delivery...... ¢.111 111% 111% 110% 109 11033 
March delivery.........c. 110% 110% 111 11038 1095, 110% 
May delivery............ c.1065g3 106% 106% 10638 1055, 106% 
June delivery........... c.10414g 10416 104% 104 10344 10372 
July delivery...........6.10048 100 100 1C04g 995g 100%, 
August delivery.......- ce. 9633 9633 96% 96% 95% £4296 

December delivery. ....c. 97% 98 9842 9818 9733 983g 


Indian eorn has shown comparative strength. The rapidity 
with which current supplies have been taken up has neutral- 
ized all efforts to depress values, except for the moment. To- 
day the market was quite buoyant. Shippers paid 65@65lc. 
for No. 2 mixed afloat. but the local trade was very slow. 

DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


Sait. Mon, Tues. Wed. Thurs Fri, 
February delivery...... Cc. 62% 62% 6348 63% 63 64 
March delivery..........c. 61% 62 62% 62, 62% £4631 
May delivery.........-.- c. 59% 593g «= 60 60 601g 61% 
July delivery........---- c. 587% 58% 59% 59% 591g 60 


Oats have been very dull, but supplies are limited and 
prices well maintained, showing to-day some advance, in 
sympathy with corn and wheat; but dealers keeping their 
purchases within narrow limits. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATP. 


Sat. Mon. Tues. Wed. Thurs. Fr+. 
February delivery.......c. 52% 52% 52% 53 53 531g 
March delivery.......... G. 525g 5244 521 53 53 531, 
May delivery............. c. 5144 5144 515g 51% 51% 52% 


Rye is very firmly held, but in the absence of transactions 
our figures are nearly nominal. 

Barley is in rather better demand and prices are steadier. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 











these figures): 
FLOUR. , 
ERG cccwcccses ® bbl. $2 30@$3 35 , Patent, winter........ $4 852835 25 
Buperfine............. 335@ 365 City shipping, extras. 5102 5 20 
Extra, No. 2 ..cc.ccce 365@ 385) Rye flour, superfine... 4302 460 
Extra, No. 1 eeeeneceeaceace 3 80a 4 25 Fine eee «8 @eeeeeecececeae 3 258 3 50 
(= se 10@ 460 | Corn meal— 
DOREEED.cocccecccsce 450@ 500 Western, &¢........ 2800 310 
Patent, spring........ 5 CO@ 550 Brandywine...... e —-—@ 335 
Buckwheat flour, per 100 lbs., 2 50@2 60. 
GRAIN. 
Wheat— Cc. C. Corn, per bush.— 
Spring, per bush... 95 #119 West’n mixednew. 62 @ €5l 
Red winter No.2..11149@112%4¢| W’nmix.No.2.new 64 @ 65% 
Red winter ........ 90 @114 West’n yellow new. 63 @ 66 
—" peueeeseoonnes 103 @113 Western whitenew. 64 @ 67 
eo 
Western. per bush.. 78 @® 82 Oats—Mixed..@ bu. 5242 55 
State and Jersey... 79 @ 84 _ ees - 33 @ 62 
Barley, Western...... 75 @ 81 No. 2 mixed ....... 53 @ 54% 
Canadian........... 84 @ 952 No. 2 white........ 3149? 541 
i {Sse 78 #@ S86 Buckwheat, per bush 70 @ 72 





s@ For tables usually given here see page 305. 


THE DRY GOODS TRADE. 


NEW YORE, Friday P. M., February 20, 1891. 

There was a moderately enlarged business in the whole- 
sale branches of the dry goods trade the past week, and the 
volume of business was fairly satisfactory to commission 
merchants, importers and jobbers alike. Spot goods were 
only in moderate demand by wholesale buyers, but the grow- 
ing activity of the distributing trade in wide sections of the 
country was reflected in the numerous re-orders for spring 
and summer goods that were received direct by mail and 
wire, and through the medium of salesmen on the road. The 
domestic commission houses were kept fairly busy in charg- 
ing up and forwarding to their destination various fabrics 
on account of back orders, and there was a good movement in 
this relation. There was a continuous influx of retailers 
from the West, Southwest and South, and the jobbing trade 
was decidedly more active, while the outlook four a brisk 
business in the immediate future is considered favorable by 
the best-posted merchants, because retailers have had a pros- 
perous fall trade and their stocks are well in hand. 


DOMESTIC WOOLEN Goops.—Although a good many buyers 
of heavy woolen goods for men’s wear have completed their 
early purchases, a fair business in some descriptions was re- 
ported by the mill agents. The character of the demand has 
net materially changed. Heavy union and cotton-warp 
fancy cassimeres and low-grade all-wool makes were rel- 
atively more active than the finer grades, but the latter were 
not neglected and prices ruled firm all along the line. Heavy 
piece-dyed and fancy worsted suitings continued in fair re- 
quest and firm, because of the continued high cost of worsted 
yarns. Kerseys, beavers and meltons were in steady demand, 
and there was a moderate business in chinchillas and other 
rough-faced overcoatings. Light-weight fancy cassimeres 
and worsted suitings were taken (in relatively small parcels) 
for the renewal of assortments to a fair amount, and stocks 





are so well in hand that prices remain steady. Cloakings, 
stockinets, jeans, satinets, flannels and blankets were mostly 
quiet in first hands, but prices are without quotable change 
and for the most part firm. Wool and worsted dress goods 
continued to move steadily and leading makes are so largely 
sold ahead that prices are very strong. 


DOMESTIC COTTON GOops.—The exports of cotton goods 
from this port for the week ending Feb. 17 were 2,988: 
packages, valued at $173,340, their destination being to the 
points specified in the table below: 
































1891. 1890. 
NEw YORK TO FEB. 17. : 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain......... — 90 662 98 718 
Other European............- 2 156 109 203. 
China eeeeeeaeseaaeeaaete eee eee 1,332 18,643 300 4,062 
India eeeececeeaee eee eaeee 429 2,508 eee 1,276 
Arabia eeeaeee eeeeeee cease eeeeee « eeee 1,435 288 1,782 
A ca seoeeeease @eareeereecaaeseeas 15 198 eeee 423 
West Indies.... eeeeseeceeaeeeaaeae 269 2,174 179 2,045 
EC 48 376 14 264 
Central America........-..-- 157 995 111 749 
South America.... eeeeaeaeeeeeee 609 4,572 766 4,478 
Other countries ennui 18 176 4 398 
meememeenese poacent 2,988 31,895 1,869 16,998 

* China, via Vancouver......| 2,150 #,050 1,978 3,178 
ES 5,138 39,945 3,847 20,176 © 














~* From New England mill points direct. 


The value of the New York exports since Janu&ry 1 have 
been $1,735,487 in 1891, against $1,029,530 in 1890, 

There was a freer demand for some sorts of staple cotton 
goods at first hands, and the jobbing trade was more active, 
Prices ruled steady on all the most desirable makes of plain 
and colored cottons, and stocks are so exceptionally well in 
hand that a firm market for some time to come seems to be 
pretty well assured. Brown sheetings were in fair demand 
by converters and exporters, but in light request by jobbers, 
Bleached goods were a trifle more active in some quarters, 
and a fair business was done in leading makes of colored cot- 
tons, as denims, ticks, cheviots, cottonades, &c. Printed cali- 
coes were in moderate request, and there was a steady move- 
ment in woven ‘‘ wash” fabrics, black dress cottons, white 
goods, &c. Print cloths ruled quiet and closed at 3c.@3 1-16c. 
for 64 x 64s, and 2 9-16c. for 56 x 608, with very few buyers of 
the former at the given. qustetien. 


891. 1890. 1889. 
Stock of Print Oloths— Feb. 14. Feb. 15. Feb. 16. 
Heid by Providence manuf’ers...... 340,000 308,000 None. 
Fall River manufacturers...... --- 303,000 33,000 3,000 
Providence speculators...... secece one. None. None. 
Outside speculators (est).......... None 6,000 None. 
Total stock (pieces) ....06 ....-+.-643,000 347,000 3,000 


FoRBIGN Dry Goops.—Aside from dress goods, in which 
there was a moderately good business, imported goods were 
more or less quiet in first hands and in jobbing circles, but 
stocks are in good shape and prices remain steady. Sales at. 
auction presented no features of importance. 

Importations of Dry Goods, 
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